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OLEARING HOUSE RETURNS. Kal 


The following table, made up by telegraph, etc., indicates Canton sesh 
that the total bank clearings of all the clearing houses of Quincy vcs ceeeess 
the United States for the week ending to-day, Sept. 28, | Bloomin 1 a = 
have been §2,062,096,541, against $1,898,848,575 last week and | Ann Arbor...../2°.:|___ 46.000) Not include a 


$1,450,201,468 the corresponding week last year. Tot. Mid. West’n.| 196,678,714 
secee.| 91.8523081; 20,529789} +3 15 461,516 
8.046.910 { 6 806 236 8,047. 668 


ee Sure by Telegravh. { San Francisco 
Bnding September 190), 1900, |P. Salt Lake City...... 
= Portland sgeesane 


HOW YOPK....ccccccc.c-ccceccceeceseoee | $1.077,490,854 |  §9689,068,068 | +576 | Los Ange 

116,245 519 87,478.716 | +820 oe 

t 78,361.268 | " _ Sorat 
14,714 720 | Helena........ : t 

102 825,696 | EMIT J ciasoisenesis 2 807 ; 
26,791,118 Sioux Falls......0..|__ 382,575 . 122,280) 78.865 
9,862,837 | Total Pacifie..... 1 7 87,088.888/ 95,484,087 
|“) gweg 

$1.477,013,507 $1,002,105 405 +47°4 010] 11.958,747 
883] 8.877.229 


929.936 411 195,916.491 | +17°8 | Kansas City......... 16,636,880 . ; > 
r “908 954 . "087,681 


$1,706,908.018 | $1,197.381.86 | +426] Omaha. 5,754. 5,879 
386.007.4938 |  959,870.687 | +404 i. scecesl 6 Sean tote See 
oa a 


Total all cities tor week. . | $2,062,000,54: | $1,.450.201.408 | 4482 
“710,885 


Des . 

Phe full details for the week covered by the above will be 1,208:808 198959 
fem next Saturday. We cannot furnish them to-day, | Topeka.. SEO —-t $78 
@ being made up by the clearing houses at noon on | Fremont............ sinsand 
mrday, and hence in the above the last day of the week | Colorado Sprines.. aera 
B to be in all cases estimated, as we go to press Friday| "ner" we 81 one 
8 918278 
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w® present below our usual detailed figures for the pre- Louisville... ; 

is week, covering the returns for the period ending with : 

¥ noon, Sept. 21, and the results for the correspond- 

Week in 1900, 1899 and 1898 are also given. Contrasted 

ithe week of 1900 the total for the whole country shows 
mot 31'6 per cent. Outside of New York the increase yp ai 

900 is 6°4 per cent. Knoxville..... 

° Fort Worth . 
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THE FINANCIAL SITUATION. 


No little surprise has been felt because a decided 
and general demoralization in the Stock Exchange 
market has followed the omission of Amalgamated 
Copper to add the usual extra one-half of one per 
cent to their dividend declared last Friday. That 
event alone was of no great significance and might 
have occurred amid conditions other than those now 
existing without influencing unfavorably other values 
or influencing materially even its own. Indeed, the 
cut-off was only applied to what has always been called 
an “‘extra” distribution, although it has been a feature 
of dividend payments since the first—that is, since 
October 1899; with that reduction the return the 
stockholders receive still remains at the rate of 
6 per cent per annum—a very good interest on a 
security selling in previous weeks a little above par. 

Why was it possible then for so much to be made 
of this lower dividend as an unfavorable indication ? 
It was because the act was widely interpreted as con- 
firming the belief that the high price of copper was 
leading to a falling off of the world’s consumption of 
that metal, to a suppression of the class of industries 
at home and abroad largely using the metal, and toa 
consequent over-production of copper; that a similar 
condition of prices and stocks of products likewise 
existed in some other classes of industrials ; and also 
that money lenders had become discriminating, while 
there was reason to fear that, under this latest devel- 
opment, they might grow more so. 

The belief that trouble was brewing in the copper 
market was evident in the fact that ever since last June, 
when Amalgamated Copper sold largely at 130, the stock 
had been on the decline. Other adverse ‘factors in 
the problem were already obvious and became more so 
month by month ; the official trade figures showed 
that the export movement was rapidly and decidedly 
diminishing, and the copper business in Europe and 
especially in Germany,- where the demand for the 
metal had been so large, was being seriously. cur- 
tailed. But the counter condition was set up that 
home consumption was expanding and so rapidly as 
to absorb whatever Europe refused to take. Evidence 
has, however, been accumulating in recent weeks 
that has made this claim very doubtful; and the cut- 
ting off of the extra dividend by the “‘ Amalgamated ” 
and Jater by the ‘“‘ Anaconda” has, as already indi- 
cated, been assumed by many, in the absence of all 
other information, to be an official admission respect- 
ing the unreliability of this assurance and strong con 
firmation of the suspicion that the accumulation of 
the stocks of copper was becoming burdensome. 

These facts, ramors and suspicions have exerted a 
larger influence upon the market than they would 
have been able to were it not that the public was also 
cognizant of, and had in mind, the disastrous ex- 
perience of a copper corner engineered in France only 
a few years ago. We are, however, strongly of the 
opinion that the people who are at the head of the 
Amalgamated Company are not of the kind to run 
serious risks. They are strong parties, and likewise, 
presumably, conservative. Moreover, were their pur- 
pose to corver copper, or were they in danger of being 
burdened because of the stocks they hold, they would 
have passed the entire dividend of both companies 
named above. The fact that they have only omited 
the distribution of what they have always called 
“extra” is, to our mind, evidence of a situation just 








oo 
such as was, no doubt, anticipated when that word 
‘‘extra” was appended to the item; that is, that the 
conditions did not at the time call for docking the 
whole dividend, neither did they encourage the pay- 
ment of the ‘‘ extra.” 

There is only one wise method to correct thig situa- 
tion. The price of copper ought to be at once lowered 
and the cornered and congested state of the market 
corrected in that way. Decreasing production and 
sustaining the current price would tend to dry up the 
sources of prosperity. Acts like that are to be depre- 
cated. They are what has brought all trusts into dis- 
repute and have created and justify public hostility, 
It is, too, the kind of danger which more than all other, 
threatens the existing cycle of prosperity. For copper 
is not alone in this matter. Values of all manufac. 
tured products have advanced to a very important ex- 
tent. So far as this is due to higher wages, it ig 
reasonable and necessnry ; but so far as it is due to 
pegging prices, it is sure to restrict consumption and 
so kill the goose that lays the golden egg. Several 
trades are to-day giving signs of restricted movement; 
among these we may mention the building trade, 
which is struggling under a numerous body of small 
trusts. For it is the small trusts, so far as experience 
in the United States has hitherto gone, that peg 
prices and so suppress industrial expansion, and not 
the large ones. Standard Oil, Sugar R: fining, United 
States Steel, all appear to put their product on the 
market lower than it has ruled before ; but glass and 
fifty others we might mention seem to be organized 
to put values on so high a level as to burden every de- 
pendent trade. 





A wholly unexpected event has been the marking- 
up by Mr. M. C. D. Borden of wages 5 per cent in his 
Fall River mill. It was a surprise because the condi- 
tions of the market as they stood the day the advance 
was announced did not apparently warrant higher 
wages. The general opinion seems to be that the act 
was a shrewd one, situated as Mr. Borden is with a 
large stock of print cloths recently purchased. It, 
however, puts other mills at Fall River in somewhat 
of a dilemma, for the most of them claim that if they 
mark-up wages, as prices of goods and the raw ma- 
terial now stand they will be making goods at a loss; 
they are consequently reduced to the alternative of 
accepting this new condition and advancing wages simi- 
larly, depending upon an improved demand and an ad- 
vance in raw cotton later to help them out, or to wholly 
suspend operations unless their employes prefer to work 
under the old scale. If any large number of the mille 
shut down the production of cloths will be curtailed 
and prices of the product would most likely be 
strengthened, which would tend to make Mr. Bor- 
den’s purchases a good venture. On the other hand, 
if the mille, other than Mr. Borden’s, raise wages and 
go on manufacturing, the first cost of their produc- 
tions would be increased and the tendency of the 
mills would consequently be to hold the product at 
higher prices, as they lose money if they sell at the 
old quotations; this situation would, it seems, again 
inure to the advantage of Mr. Borden and his stock of 
cloths. Bat suppose the higher price for cloths | 
makes it profitable for print cloth mills in the South 
to work day and night—-what then? 





The Atchison Topeka & Santa Fe annual report 
the week 


reached us yesterday afternoon, too late in 
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for detailed analysis to day. As the company’s monthly 
returns of earnings had foreshadowed would be the 


tremely gratifying exhibit. The net receipts for the 
twelve months (after charging $900,000 to expenses for 
Special Betterment account) amounted to $20,305,- 
340, and the fixed charges (including interest on the 
adjustment incomes) were only $7,830,811, leaving a 
palance of $12,474,529. The five per cent dividends 

id on the preferred stock took $5,708,690, still leav- 
ing $6,765,839. This, it will be observed, is equal to 
over 6 per cent on the company’s $12,000,000 of 
common stock. Only one dividend has been paid on 
the common shares thus far, namely the payment of 14 
per cent in June last, and which called for $1,530,000. 
In addition to the $900,000 credited to the Special 
Betterment Fand and charged to expenses, another 
$1,000,000 has been credited to the same fund and 
charged to profit and loss. President Ripley makes 
reference to the failure of the corn crop in the South- 
west the present season, and we notice he takes the 
view that the effect of the shortage on the Atchison’s 
revenues for the current fiscal year will be slight. He 
says: “Notwithstanding an almost total failure of 
the corn crop in Kansas and Oklahoma, it is not be- 
lieved that the earnings for the coming year will be 
less satisfactory than those of the last. The direct 
gross earnings of your property from freight on corn 
during the year covered by this report were approxi- 
mately $600,000, of which about one-third came from 
the sections in which there is little or no damage. 
The indirect loss of earnings (on cattle, hogs, etc ) 
cannot be accurately computed, but it is believed that 
increased tonnage in other lines of business and other 
territory will quite compensate therefor.” 





The Hocking Valley Railway is one of the smaller 
reorgapized railroads which makes a strong income 
showing and reveals very creditable operating results. 
The present is the second annual report of the new 
company, which is of the same general character as 
the first report. The traffic of the road consists largely 
of bituminous coal, and hence low rates are realized. 
For the twelve months under review the average on the 
entire freight tonnage was only 4:42 mills per ton per 
mile, which was a trifle lower even than the average 
of the year preceding, when 4°48 mills was obtained. 
The train-load, however, has been brought to a 
high figure, and hence the service is made profitable. 
The average load has not varied much the last 
two years, having been 645 tons for 1901 and 646 tons 
for 1900. On the main line the average for the late 
year was as much as 686 tons. How greatly above 
the ordinary these figures are will appear when we 
tay that the average on the Chesapeake & Ohio for 
the same twelve months, while high, was, including 
company freight, no more than 533 tons and without 
Company freight 511 tons, and the average of the 
revenue tonnsge for the Norfolk & Western was but 
461 tons. The company was reorganiz:d on a low 
basis of interest charges, and this, together with the 
efficiency of operations, serves to make the income 
showing very gratifying. The interest and rental 
charges for the late year were $987,879, while available 
het earnings (including income from securities owned) 
ne $2,342,056, thus showing a surplus above fixed 
charges in amount of $1,354,177. Dividends on the 


stock 18 entitled to 4 per cent prfcrence dividends, 
the annual req airements for the dividends hence being 
$560,000. Dividends were also begun on the common 
stock in Jaly, a first payment of 14 per cent being 
then made. The manag+ment are evidently pursuing 
& conservative policy. Dividends of 3 per cent per 
annum on the common shares would require only 
$312,648 per annum, which, added to the $560,000 call 
for the 4 per cent on the preferred shares, would make 
a total requirement for dividends of only $872,648, as 
against the late year’s net earnings of $1,354,177. 





The only change in the official rates of discount by 
the European banks this week was by the Imperial 
Bank of Germany, which on Tuesday advanced its 
official rate from 34 per cent to 4 per cent. The Bank 
of Bengal, at Calcutta, raised its rate of discount 
from 4 per cent to 5 percent. It was announced on 
Thursday that the Bank of England had sold £501,- 
000 in German gold coin for shipment to Berlia. 

An interesting feature of the statement of the New 
York*Associated Banks last week was the close corres- 
pondence in the changes in loans, cash and sur- 
plus reserve. The loans were decreased $6,316,- 
900, largely due to the liquidation of specula- 
tive accounts in the stock market; the cash in- 
creased $6,295,900, reflecting payments for bonds 
during the week, and the surplus reserve in- 
creased $6,543,675, carrying this item to $13,654,225. 
The deposits decreased only $1,071,100. It is note- 
worthy that since September 7 the !oans have fallen 
off $19,196,600 and deposits $17,330,200, while specie 
has increased $5,266,7v0 and legal tenders have de- 
creased $2,860,900, making the gain in cash only $2,- 
405,800. This indicates that the improvement in bank 
conditions, reflected in the gain of $6,738,350 in sur- 
plus reserve in this interval, was chiefly due to liqui- 
dation in loans. Payments at the New York Sub- 
Treasury for unmatured bonds during the week were 
$4,590,594 85, making $34,705,930 97 since April 2. 
The Oregon arrived at Port Townsend, Wash., on 
Tuesday with $750,000, the Roanoke on Wednesday 
with $350,000 and the Senator on Thursday with 
$500,000 gold from Cape Nome. 





Money on call, representing bankers’ balances, has 
been easy this week, mainly, however, because of the 
almost continuous liquidation in the stock market. 
Loansat the Stock Exchange were made at 44 per cent 
and at 24 per cent, averaging 33 percent. On Monday 
loans were at 44 per cent and at 34 per cent, with 
the bulk of the business at 4 percent. Ono Tuesday 
transactions were at 44 Sper cent [and at 3 per cent, 
with the majority at 34 percent. On Wednesday 
loans were at 4 per cent and at 24 per cent, with the 
balk of the business at 3 per cent. On Thursday 
transactions were at 4 per cent and at 3} per cent, 
with the majority at 3} percent. On Friday loans 
were at 4 per cent and at 3 per cent, with the bulk 
of the business at 34 per cent. Banks and 
trust companies have loaned at 4 per cent as the 
minimum. Time loans were freely offerea during the 
week at 44 to 5 per cent for all periods from sixty 
days to six months, rates being graded according to 
the collateral. Loans on good mixed security were 44 
per cent, while those on a large proportion of indus- 
trial stocks were 5 per cent. The demand was only 
fair; borrowers are apparently expecting lower rates 





$14,000,000 preferred stock have been paid almost 
m the organization of the new company. This 
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ings. The supply of commercial paper is slowly in- 
creasing, but a larger volume is looked for soon after 
the beginning of next month. The demand is good, 
with some local inquiry, though the sales are chiefly 
in Eastern and neighboring cities. Rates are 4} per 
cent for sixty to ninety day endorsed bills receivable, 
5@53 per cent for prime and 53@6 per cent for good 
four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
24@2% per cent. The open market rate at Paris is 14 
per cent and at Berlin and Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England gained £131,049 bullion during 
the week and held £39,637,691 at the close of the 
week. Our correspondent further advises us that the 
gain was due to the import of £96,000 from the Cape, 
to receipts of £185,000 net from the interior of Great 
Britain and £150,000 exported to Egypt. 





The foreign exchange market was quite strong until 
Thursday, when the tone grew eaei2r in consequence 
of alighter demand. The early inquiry appeared to 
be somewhat urgent for sight exchange to cover 
maturing loan contracts and also to remit for securi- 
ties sold for European account, and it was reported 
that some conziderable amounts of exchange were re- 
quired to remit for the instalment of 15 per cent on 
the British £60,000,000 loan of April last, which pay- 
ment will beSdue October 10. There was a demand 


for cables early in the week in connection with the | ‘ 


semi-monthly settlement in London. Commercial 
bills were in limited supply, and the absence of those 
against cotton was accounted for by the fact that 
cotton is moving very slowly. The advance in ex- 
change of course effectually prevented farther engage- 
ments of gold in Earope for shipment hither. There 
was an‘arrival of $250,000 gold on Wednesday from 
London, consigned to Miller, Schall & Co., and it 
was announced on Thursday that the Sierra had ar- 
rived at San Francisco with $2,500,000 gold from 
Australia, consigned in part to the Anglo-California, 
and the! London, Paris and American banks at San 
Francisco. This gold will be immediately transferred 
through Assay Office checks to Seligman & Co. and 
Lazard Freres, the representatives in this city of the 
banks above named. Seligman & Co. announced that 
they had advices of a further consignment to their 
San Francisco Bank of $1,500,000 on the Sonoma, 
which left Australis on September 24; this steamer 
also brings $500,000, consigned to the London, Paris 
and American Bank. The Assay Office paid $1,078,- 
147 98 for domestic bullion. Gold received at the 
Custom House during the week, $652,408. 

Nomical rates for exchange were advanced on 
Wednesday by the majority of the drawers to 4 84 for 
sixty-day and 4 864 for sight. Rates for actual busi- 
ness opened on Monday at an advance of one-quarter 
of a cent all around, compared with those at the close 
of last week, to 4 823@4 823 for long, 4 854@4 85} 
for short and 4 854@4 853 for cables. The market 
was strong, and it so continued on the following day, 
when there was a further advance in rates, long moy- 
ing up one-quarter of a cent, to 4 83@4 834, short 
one-eighth of a cent, to 4 854@4 854, and cables three- 
eighths of a cent, to 4 854@4 86. On Wednesday long 
advanced to 4 833@4 83%, short to 4 858@4 85% and 








cables to 4 863@4 86}, and the market was quite 
strorg all day, inflaenced by an urgent demand for 
covering and for remittance, as above noted. This 
inquiry was less urgent on Thursday, the market wag 
easier, and rates fell off to 4 858@4 854 for short and 
to 4 86@4 86} for cables, while long remained un. 
changed at 4 83}@4 83%. The market was barely 
steady on Friday, when there was a decline of one. 
eighth of a cent in long and in cables. The following 
shows daily posted rates for exchange by some of the 
leading drawers. . 





























sopt io, sep | Sept Bi | Sept hs, SEN Ba gee 
Brown Bros.....{Sia0"'| gee" | se | be” 56% | Be 
SSitatun &00..{siene,| 408” | 88° | 86° | bts | boy | Bk 
Ho. Americc,..{Sient...| 200° | 86” | Se | Boe | Sty | By 
SRoutrenl......tsiant-.,| see" | se* | be* | so | Set | Et 
"efoommerce..{signt...| 466" | Be | be | so | Si, | Sy 
a ee? 
tna rove. | Se | a | BL Be | 
espomaea ee gaan | teem | ge | ge | ge | gee |e 





The market closed at 4 833@4 83} for long, 4 r5i 
@4 854 for short and 4 851@4 86 for cables. Oom- 
mercial on banks 4 823@4 823 and documents for pay- 
ment 4 824@4 83. Ootton for payment 4 82}@4 823, 
cotton for acceptance 4 823@4 823 and grain for 
payment 4 827@4 83. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 























Week Bndine September 87, 1001, | Resolved by | Shipped by | Wet Interior 
N.Y. Banks.| N.Y. Banks.| Movement, 
Ourreney.. $4,774,000 | 88,799,000 | Loss 13,948,000 
Gola 820,000 | 1,664,000 | Loss. 785,000 
Total gold and legal tenders..... $6,608,000 | $10,826,000 | Loss. 4.689.000 





With the Sub-Treasury operations the result is as 
follows. 




















Week Ending September 27, 1981. Inte Outof | Wet Change tn 
Banks. Banks. Bank Holding. 
Banks interior movement, as above} %5.608,000 | $10,286,000 | Loss #4,683,000 
Gub-Treasury operations............. 24 300,000 | 21,100,000 | Gain 3,200,000 
Total gold and legal tenders..... 820,908 000 | $81,886 000 | Loss $1,483 008 





The following table indicates the amount of bullion 
in the principal European banks. 



































September 26. 1901. | September 27, 1908. 
Bank of 
Gold. SAlver. Totai. Gold. Silver Tova, 
s 8 s g s & 
Sngiand...... 90,687,691) .......... 80,687.601) 96,107,411) .......... $6,107,411 
Prance........ 95,856,646] 44,618,244) 189,089,890, 90.620 870| 45.150,214| 185,771,084 
Germany *....| 31,078,000/16,008,000] 47,081,000} 28,889,000}12,882,000) $6,871,000 
Buss .....00- 68,395,000} 6,792,000) 75,187,000] 76,911,000) 7,082 000) 82,998,000 
Aus.-Hung’y.| 44,147.000/10,922 000} 65,069,000) 87,844,000) 9,888,000) 47,762,000 
ne 14,004,000] 17,125,000} 81,124,000) 18,682,000/16,882,000) 90,681,000 
ODT scccnecies 15,868,000] 1,970,400] 17,885 400] 16,891,000} 1,669,000} 17,060,000 
Wetherlands..| 6.124 200] 5,643,900] 11,768,100] 4,870.000| 5,644 000) 10,514,100 
(at. Belg’m*| 8,004 700) 1,547,800) 4,643; 9,848 000] 1,484,000] 4,872,000 
Pot.this week|317,700 837|104681844|422.888,061/801,240,281) 100021214 401,261,405 
Tot. orev. w’k|316.650,899/104617076' 421.267.974'805,058.893 101982307! 407,886,700 











A WORD MORE ABOUT PENSIONS. 

Our remarks in regard to the pension system pub- 
lished in these columns some wveks ago have t- 
tracted the criticism of a valued correspondent, who 
writes to call into question some of our statements of 
fact. The statements to which objection is made are 
embraced in our intimations that hundreds of thous- 
ands of pensions are now being in substance paid for 
fraud, misrepresentation and perjary ; that rich men 
in active business are drawing pensions ; that soldiers 
dishonorably discharged are receiving the reward of 
honorable service, and that living men are recelvi0g 
the Government’s allowance in the name of dead m2 
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with ' whom they had no legal association. Our corre- 
spondent calls our attention to the fact that proof of 
the existence of such abuses in the pension service, if 
submitted to Commissioner Evans,'would promptly 
ensure the correction of the roll. 

This view of the case is partly correct and partly incor- 
rect, and as the matter involved is one of considerable 
public importance, we take this opportunity to return to 
the subject. We wisb, in the first place, to concur with 
our correspondent’s view, that conclusive legal proof 
of the granting of a pension contrary to the letter of 
the pension law would be promptly used by Commie- 
sioner Evans for the correction of the list. Mr. Evans 
has, from the first, as we pointed out in our previous 
article, been a zealous promoter of the Government’s 
interest in these matters. It is owing to his deter- 
mined stand that a host of baseless or questionable 
claims for Government funds bave been turned from 
the door of the Pension Office. We should be sorry to 
think that a national organization of veterans had 
taken formal stand against such a public officer be- 
cause of his devotion to the Government’s rights and 
interests. We should certainly prefer to believe that 
the veterans had been misled into supposing that really 
unjust discrimination had been practiced. But with 
Commissioner Evans’s record what it is and has beep, 
we cannot hesitate to say that the attitude of the 
Grand Army organization towards him, as shown by 
its convention proceedings and by the action of some 
of its leading members, is most lamentable. 

What are the facts of the Pension Roll? Misrep- 
resentation, fraud and perjury are words which dif- 
ferent people may possibly takein different senses. For 
ourselves, we should apply these terms to the action 
of any man who swears that a given infirmity or dis- 
ability was contracted in the service when both he 
and his friends are aware that it dated from his birth, 
or was caused by incidents occurring long after the 
Civil War, or was to all intents and purposes imag- 
inary. Wehardly need ask our readers whether cases 
exist of pensions drawn on such a basis. We doubt 
if a dozen men could meet in casual conversation 
without eliciting almost as many examples, lying 
within the personal knowledge of the speaker, of an 
imposture practiced on the Government. Bat our 
correspondent must be quite aware that the striking 
of such beneficiaries from the roll is something which 
the most stout-hearted Commissioner could hardly 
accomplish. It is a matter of painfully common 
knowledge with what facility even physicians’ certifi- 
ai have been obtainable for such purposes as 

eae, 

’ Rich men, or men in receipt of a handsome living 
income, are drawing pensions with the approval of 
the law. We believe that there would be quite as lit- 
tle difficulty in any large community in pointing out 
such men drawing pensions for misrepresented injury 
in the service as of pointing out offenders of the same 
tort in humbler station. This fact, too, we are quite 
Willing to leave to the personal observation of our 
readers, 

It will probably surprise some to learn that receipt 
of Pensions by soldiers convicted of desertion is not 
only possible, but may happen in direct conformity 
with the law. The Pension Act distinctly provides 
that the charge of desertion against a soldier of the 
Civil War for having quitted his service without having 
first received an honorable discharge, shall be removed 


enemy, and provided he afterwards served again in 
the army. The formal charge, the Act prescribes, 
‘‘shall be removed in ali cases” where it is shown that 
re-enlistment was not made to secure a bounty. We 
do not doubt that there are instances where the in- 
sisting on a technical charge of this nature might 
have done wrong to a deserving claimant. But it 
ought to be manifest to any reader how widely the 
door is opened by so sweeping a statute to the claim- 
ing of actual reward by a skulker and a coward. 
Nothing like this provision, so far as we are aware, 
was ever before dreamed of by any government or 
legislature in its senses. 

Passing to the last of the specifications to which our 
correspondent makes objection—the receiving of pen- 
sion allowances in the name of dead men by living 
men who had no claim whatever to them--we may 
refer all doubtful readers to the records of the Pen- 
sion Bureau. The case, well known in pension circles, 
of the Providence attorney who collected pensions in 
the name of deceased clients long after their death, is 
one instance in point; but it is only one. The per- 
sonation of dead men by swindlers anxious to get the 
pensions is a matter of record for which the rolls of 
the Bureau will give smple testimony. Our readers 
may rest assured that we did not speak on this matter 
in ignorance of the facts. We may, perhaps, not have 
been warranted in saying that such offences are being 
practiced now. This, as our correspondent properly 
points out, is indirectly a reflection on the adminis- 
tration of the Bureav, whose duty would of course 
be to ferret out such frauds as was eventually 
done in the cases to which we have referred above. 
Unfortunately, however, there is too much reason for 
believing that the swindles perpetrated on the Bureau 
in former years are, in one way or another, still being 
plotted. An honest and capable administration no- 
toriously has its hands tied, first by the extreme laxity 
of the Persion Law’s own provisions, and next by the 
loose good nature with which the thousands of ‘special 
bills” are log-rolled through Congress. In these mat- 
ters the Government, as a very competent critic of the 
pension system has remarked, ‘‘has to trust more to 
good luck than to anything else to save itself from 
being continually cheated.” 








THE ILLINOIS CENTRAL—ITS POLICY 
AND METHODS. 

In considering the recent policy and management 
of the Illinois Central Railroad—-a subject suggested 
by the appearance of the company’s annual report— 
the fact which stands out very conspicuously is that 
those who are guiding its affairs have pursued both a 
progressive and a far-sighted policy in the administra- 
tion of the property. As bearing particularly upon 
that point, it is worth while to recall that the Illinois 
Central management as early as 1890 showed that they 
realized the new requirements for successful railroad 
operations in modern transportation service in, the 
United States. 

The reader will perhaps remember that in review- 
ing the report for 1890 we directed attention to one 
rather striking statement contained in the same. The 
statement was to the effect that the directors felt sat- 
isfied that competition among Western railways, which 
had theretofore been almost entirely on the line of a 
reduction of rates, was coming to be, as in Great 
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frequency of service, aud that in such a struggle suc- 
cess Jay in furnishing the best service. The state- 
ment formed part of a general discussion of the future 
needs of the property, and was made with particular 
reference to an increase of $5,000,000, which had then 
been determined upon, in the stock of the company. 
The remarke quoted sounded the key-note to a pol- 
icy which has been continued ever since, and to which 
ina general wey every other leading railroad in the 
country has since found it necessary to conform. In 
the report for this earlier year it was noted that the 
traffic offering was in excess of the capacity of the 
agencies then at the company’s disposal to take care 
of it, and this is a condition which has remained tru~ 
ever since that time up to the present date, notwith- 
standing the tremendous outlays that have been 
made in the interval to enlarge plant and facili 
ties. The reader should be tolerably familiar witb 
what has been done to provide newand more powerful 
locomotives, Jarger cars and increased numbers of 
them, heavier rails, and extra tracks, sidings, &c., for 
every recent report has referred to the matter at 
length. As for the outlays on that account, the far. 
ther increase of $13,200,000 which is now to be 
made io the share capital of the company, raising it to 
$79,200,000 [the am >unt stood at $40,000,000 on June 
30, 1890], tells the story in agraphic and an eloquent 
way. 
At the same time the company has each year 
been spending increased amounts for maintenance. 
We observe from the report before us that in the 
year ending June 30 1901 the expenditures for main- 
tenance of way and structures averaged $1,390 per 
mile of road operated and that the expenditares for 
maintenance of equipment averaged $1,033 per mile, 
making together $2,423 per mile. How this compares 
with previous years and how it compares with the 
average of the maintenance expenditures per mile for 
all the railroads in the United States, as given in the 
report of the Inter-Siate Commerce Commission, is 
shown in the following. 


Years ended —Maintenance Expenditures per Mile. 
June 30. Iilinois Central. Ali roads in U. 8 
Riis pendchocnmeeamnnéace $1,382 $1.705 
a pabennneb sbunes cose 1,577 1,679 
DE cisen stemebtcereboccconenee 1,775 1,804 
SD iiibiibén: nies cnbedinnccons 1,666 1,803 
Dik jiisiensnibetdbosorbébes 1,698 1,461 
ih niesiciinitindbidin ntehine- webdipeinie 1,630 1,450 
Op a eee 1,868 1,614 
ith ibbtpbaiiiune ccesbetnbiae 2,014 1,540 
BODR, 20 cacccccnnses cnc cooses 1,950 1,711 
nea ttbed sesctenpon 2,083 1,767 
1980... .o.ccccesscosscoccees scence 2402 2,038 
Prendedons seerrenserecccoses 2422 Not yet reported’ 


The foregoing sfforde a noteworthy demonstration 
of the consistent and faitbfal way in which the com 
pany has adhered, in good years and bad years alike, 
to the policy of increasingly high standards of maiv- 
tenance which it was announced in 1890 could alone 
fulfill the requirements of modern transportation ser 
vice. In the firet six of the twelve years covered by 
the table the expenditures of thecompany did not aver 
age much above $1,600 per mile; for 1900 and 1901 they 
were $2,402 and $2,423 respectively, an increase of 
roughly, 50 per cent. Moreover, whereas in the firs! 
four years the maintensuce expenditures of the Centra 
averazed jess than those for the railroads of the 
United Ststes as 2 whole, in every year since then the 
Central bas spent a great deal more per mile than the 
average for ail roads. In 1900 the amount for the 
Iilinois Central at $2,402 contrasts with only $2,038 








tor the roads as # whole. It we should compare with 
the other large systems running out of Chicago, the 
difference in favor of the Illinois Central would be 
still greater, though it is fair to say that none of thege 
roads had, in the latest year for which their reports 
are available, so large gross receipts per mile of road 
operated, or 80 many cars and engines per mile 
operated as had the Illinois Central in the year ending 
Jane 30 1901, a fact which of course has consider. 
able bearing upon the maintenance outlays. 

The comparisons here given are not merely inter. 
esting, they are highly important; for the Illinois 
Central is not only one of the older railroad properties 
of the country, but it has a record of prosperity that 
has few parallels. Hence its action and methods may 
well serve as a model and pattern for other roads, 
That this prosperity should have continued uninter. 
rupted through all the changes in mileage which hare 
occurred (a great deal of new road having been added 
from time to time), and that the company’s dividend 
record should bave been maintained unimpaired under 
successive large increases in capitalization, is as signif- 
canta fact as itis noteworthy. None of the new roads 
acquired earn anywhere near as much per mile as the 
Illinois Central did at the time of their acquisition, and 
yet the Central’s gross receipts per mile have steadily 
increased, bring $8,755 for 1901, against $6,598 for 
1895 and $5,567 fr the calendar year 1888, There 
could beno more conclusive testimony to the wisdom 
and success of the policy pursued in its management, 
Includiog the dividend paid Aug. 311901, ninety-three 
semi-annual cash dividends have been paid by the 
compaby, amounting in the aggregate to $92,757,095. 
The average of these dividends has been 6:7 per cent 
perannum. Excepting the single year 1877, when 4 
per cent was paid, shareholders have in each year 
since 1863 received at least 5 per cent, and often much 
more. The last three dividends have been at the rate 
of six per cent per annum. 

Not alone, however, has the company been able to 
make continued large returns to its shareholders, but 
its income in recent years has greatly exceeded the 
requirements for the dividends paid. This is strik- 
ingly true of the results for the twelve months cov- 
ered by the present report, in which the Illinois Cen- 
tral, in common with other rail carriers, enjoyed 
exceptional prosperity. We need not go intoa de 
tailed analysis of the receipts for the twelve months 
for the purpose of pointing out how large the addition 
to revenues has been, the increase amounting to 
$4,28%,493 in gross and to $1,316,096 in net, how pas 
senger and freight receipts alike have sbared in the 
improvement, and how, thovgh there was 4 farther 
increase in length of road operated, the gain in esrl- 
ings was proportionately very much heavier than the 
ratio of increase in mileage. These are facts which 
will become evident on @ cursory inspection of the 
report, and moreover they are a repetition of the story 
and experience recorded in all rect at reports. 

Prominence deserves to be given, however, 
the fact that the successive increases in nét 
income year after year have placed the com: 
pany in a really striking position of strength with 
reference to fixed charges and dividends. On the 
operations of the twelve months ending Jane 30 
1901 the company shows net income of $13,563,- 
850 with which to meet fixed annual charge 
of $6,596,190. In other words, the surplus above 
charges was $6,967,660. The call for the six per 
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cent dividends paid was only $3,780,000 (3 per 
cent March 1 on $60,000,000 stock and 3 per 
cent August 31 on $66,000,000 stock), leaving 
a balance of $3,187,660 in excess of the 
requirements for dividends. Out of this balance the 
company applied no less than $2,895,400 in better- 
ments, and contributed $250,000 to the Pension Fund 
which has recently been established for the benefit of 
employes, and carried forward the small remainder 
(842,260) to the credit of the Surplus Dividend Fand. 
It should be added, furthermore, that these figures 
do not include the surplus above obligatory fixed 
charges earned by the Yazoo & Mississippi Valley RR., 
which, though owned by the Illinois Central, is oper- 
ated separately. This surplus amounted to over a 
million dollars ($1,066,079) and $1,016,079 of the 
same was paid over to the Illinois Central the first of 
the present month as the holder of the second mort- 
gage income bonds of the Louisville New Orleans & 
Texas Railway Co. 
The appropriation of $2,895,400 for betterments 
calls attention to another way in which the Illinois 
Central property is being improved out of earnings 
entirely independent of the heavy maintenance outlays 
to which we have referred above. These special appro 
priations have been a feature for some years, but this 
isthe largest annual contribution of that kind yet 
made. In 189900 the sum applied in that manner 
was $2,416.674, in 1898 99 it was $1,475,094, and in 
1897 98 $1,225,000. Altogether, it will be seen, over 
8 million dollars ($8,012,168) has been appropriated 
out of earnings for betterments during the four years. 
Entirely apart from the large expenditures from ia. 
come, the company’s capital requirements to provide 
the facilities for the expanding business of the system 
continue ona very large scale. Six millions new stock 
was issued during the year, but the report tells us 
that more than that amount was expended on addi- 
tional equipment and additional second track without 
as yet meeting all present requirements. The total 
outlay during the twelve months for permanent im- 
provements are stated at $11,307,589, of which 
$3,000,000 was provided by the issue of Litchfield 
Division bonds. Of the $11,307,589, $2,895,400 was 
defrayed from income, $418,376 was charged to the 
Betterment Funds and $7,993,814 was charged to capi- 
tal account. As showing the company’s farther 
capital needs, it is estimated that upward of $5,000,000 
Will be required alone for outlays for new second 
track. In the report for 18991900 it was 
pointed out that the volume of traffic had in many 
Places reached the limit of economic operation by 
means of a single track, and during the late year 89°33 
miles of additional second track was put in operation. 
The report states that the directors have ordered the 
completion of the double track from Chicago to Fal- 
ton, Kentucky, and the building of second track 
ftom Jackson, Miss., southward toward New Orleans. 
These various requirements explain the further in- 
crease of $13,200,000 now proposed. Reference ie 
made to the fact that the late year’s surplus sbove 
charges at $6,967,660 equals 10°56 per cent on the 
Present capital of $66,000,000 and 8°80 per cent on 

the $79,200,000 new total of capital. 
samen ae Lore the company acquired the lines 
Bransville Road ed in the old Peoria Decatur & 
tdinis'e ad and it has made $5,207,949 of ad- 
D account of that purchase. The road has 


Later the property will be mortgaged and the ad- 
vances thus repaid. The Illinois Central balance 
sheet shows $1,850,000 of bills payable outstanding 
Jane 301901 and total current liabilities, including 
these bills payable, of 8,950,835. The amount of 
cash and cash assets at the same date was $5,130,363. 
These assets of course do not include any of the com- 
pavy’s extensive holdings of stocks and bonds of the 
various properties in which it is interested. For in- 
stance, the $4,105,163 of advances to the Fort Dodge 
& Omaha reported at the close of the previous 
fiscal year were repaid during the late year, and of 
the Illinois Central, Omaha Division, 3 per cent 
bonds issued for that purpose, $2,750,000 were still 
held in the Illinois Central Treasury on June {30 
1901. It is significant that the company’s invest- 
ments in the various properties continue to yield very 
satisfactory returns. The dividends received on the 
stocks owned averaged for the late year 3°05 per cent 
on the par value of the same and 5°17 per cent on the 
book value, and the interest received on the bonds 
owned averaged 3°36 per cent on the par value and 
4°36 per cent on the book value. 








CHESAPEAKE & OHIO REPORT. 


The annual report of the Cnesapeake & Onio Rail- 
way Company for the fiscal year endi»g June 30 1901 
shows that the property is being developed along the 
same lines as in theimmediate past. T affic and rev- 
enues are being steadily enlarged, the physical condi- 
tion of the property is being brought to a high 
standard, and increased operating efficiency is being 
obtained. As is well known, the company is no longer 
a Vanderbilt concern, but is controlled in the joint 
interest of the Vanderbilt and the Pennsylvania lines 
(both interests being represented in the board of di- 
rectors), and President George W. Stevens is continu- 
ing, avd where possible improving upon, the notable 
work done by his predecessor, Mr. Melville E. Ingalls, 
under whose administration the property was com- 
pletely transformed. 

Aided by the marvelous industrial activity with 
which all parts of the country are being favored and 
by the improved rate situation, the gain in gross rev- 
enues the last three years has been nearly as large as 
during the preceding seven years. If we take a retro- 
spect over the decade, we find that in the fiscal year 1891 
aggregate gross receipts were only $8,127,111, that by 
1898 the total had got up to $11,758,557, and that now 
for 1901 the amount is $15,371,542. The increase be- 
tween 1891 and 1898, it will be seen, was $3,661,446, 
and between 1898 and 1901 $3,582,985. The slower 
measure of growth in the eurlier portion of this period 
followed not alone from the lack of industrial activity, 
out also, and most of all, from the great decline in 
rates. It will be remembered that the problem which 
had to be met in the case of the Chesapeake & Ohio 
was how to move traffic at previously unheard of rates. 

The late C. P. Hantington was once quoted as saying 
—w think it was with reference to this very Chesa- 
peake & Ohio property—that there was profit even in 

moving tonnage at half a cent per ton per mile, pro- 

vided a road could get tonnage enough. ‘This was a very 

long time ago, before a half-a cent rate had become so 

common as no longer to excite surprise. 

But the Chesapeake & Ohio management found that 

in the solution of the special problem which fell to 
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great deal less than half a centaton a mile. In 1891 
the company was still able to obtain an average of 
5°25 mills per ton mile on its total traffic. This, 
however, quickly became a thing of the past. The 
average dropped lower and lower, and the decline was 
not arrested until this very last year, when for the 
first time a noteworthy improvement occurred. In 
1900 the average was but little better than a third of 
a cent per ton per mile, being 3:43 mills. On the coal 
traffic the average in that year was but little more 
than a fifth of a cent, being but 2°02 mills, so that it 
was necessary to haul five tons a mile to earn a single 
cent. 

This was the situation that had to be met, and the 
way it was met is shown by the fact that while in 1891 
on an average rate of 5°25 mills per ton mile, aggre- 
gate net earnings were $2,206,694, in 1900,with an ay- 
erage rate of but 3°43 mills, the net had been increased 
to $4,695,285, while now for 1901, with an improve 
ment in the rate, there has been a further increase in 
the total, bringing it up to $5,805,661. It is note- 
worthy, too, that the ratio of expenses to earnings has 
been greatly reduced in theinterval. In 1891 it took 
72°8 per cent of the earnings to operate the road and 
in 1892 73°3 per cent. For 1900 the ratio was only 
64-9 per cent and for 1901 but 62:2 per cent. 
Nor does this refiect in full the increased econ 
omy with which the road is being operated. 
The ratio has decreased in face of greatly in- 
creased expenditures upon maintenance account, 
which for the late year were decidedly the largest in 
the whole history of the company. For maintenance 
of way and maintenance of equipment combined the 
expenses of 1901 were roughly 1} million dollars 
larger than those for 1891, ten years before. Of 
course with the expansion in traffic and the increase 
in track and equipment, maintenance expenses would 
naturally go up, but the additions have been far in 
exceas of the requirements for that purpose. Perhaps 
the best way to indicate how lideral the maintenance 
outlays have become is to show the way these outlays 
have been increased year by year. In 1895 the ex- 
penditures in that way were $2,602,677; in 1896 there 
was an increase to $2,907,351; in 1897 to $2,947,665; 
in 1898 to $3,131,898; in 1899 to $3,322,113; in 1900 
to $3,774,655, and now for 1901 to $4,471,067. 

The further addition of nearly seven hundred thous- 
and dollars ($696,412) to the maintenance expenses 
during the late year attracts particular attention as 
showing what is being done in that respect. Tne in- 
crease in total expenses in that year was $859,095, so 
that over 80 per cent of the eame is accounted for by 
the increased maintenance outlays. In cost of con- 
ducting transportation the addition during the year 
was only $158,066, and the smallness of the increase 
in this item is the more noteworthy as the company in 
1901 moved 104,281,538 more tons of freight one mile 
than in 1900 and 6,642,474 more passengers one mile, 
and the cost of fuel, labor and supplies was higher. 
The fact merely furnishes another illustration of 
the improved operating resulte that are being ob- 
tained. We find that with 104 million more tons of 
freight moved one mile than in the year'preceding, an 
actual decrease was effected in the freight-train mile- 
age, the trains baving run only 5,969,060 miles in 
1901, against 6,066,561 miles in 1900. This means 
that there bas been another increase in the train-load, 
bringing it up to the high figure of 611 tons. Daring 
the last decade the average load has been more than 








i 
doubled, it having been in 1890 but 225 tons. Ang 
this shows how it has been found possible to enlarge 
net earnings and reduce the ratio of expenses to gross 
revenues, notwithstanding the steady shriokage jp 
rates. Including freight carried for the company’s 
own use, the train-load in 1901 averaged 533 tong, 
The average keeps well ahead of that on the Norfolk 
& Western, whose revenue load for the same year 
was 461 tons, against the Chesapeake & Ohio’s reve. 
nue load of 511 tons. 

The improvement in the average rate realized in 
the late year is deserving of a word of comment. The 
average for the preceding year had been 3:43 mills 
per ton per mile; for 1900-1901 it is 3°88 mills. Thisig 
obviously a very substantial improvement, though 
still leaving the rate extremely low. The improve. 
ment extends to both the coal tonnage and the gen. 
eral freight, the average for the former rising from 
2°02 mills to 2°72 mills and for the latter from 4:56 mills 
to 5°25 mills. Manifestly the higher average rates real. 
ized were the most important factor in the late year’s 
farther increase of $1,969,471 in gross earnings and 
of $1,110,376 in net. Therise in the average will be ac- 
cepted as evidencing the greater harmony prevailing 
among the different roads and a better rate situation 
generally. It certainly evidences that, but it would 


| be a mistake to suppose that the rise can be entirely 


explained by said circumstance or that shippers have 
had to pay any such increase as the figures would ap- 
pear to indicate. Asa matter of fact the improved 
average would seem to follow quite as much from 
changes in the character and composition of the ton- 
nage, increasing the proportion of high-class freights, 
as from actual additions to rates. . 

The statistics show that the company carried 203,- 
157 tons less of flour and grain than in the previous 
year. This is traffic bearing very low rates, and it 
would not be at all strange if the falling off indicated 
that the road had, to an extent, withdrawn from this 
class of business in view of the fact that its facilities 
were go fully, and much more profitably, employed in 
other directions. Again, we notice that there wass 
decrease of 218,857 tons in the tonnage in stone, sand 
and other like articles, and a decrease of 109,579 tons 
in the iron tonnage, both bulky and low-class freights, 
while on the other hand the tonnage in miscellaneous 
articles, many of which no doubt bear high rates, in- 
creased 73,429 tons. Even in the case of coal, where 
the addition to tonnage was no less than 910,979 tons, 
or almost 25 per cent (and which increase alone pre- 
vented a falling off in the grand aggregate of the 
freight traffic), a good part of the added tonnage n0 
doubt went to local points on the line, where much 
better rates are realized than on the through coal 
shipments. 

The loss in the iron tonnage, in the stone tonnage 
and in a number of other items of freight doubtless 
reflects the reaction in the iron trade and the check 
to industrial activity generally which was experien 
for a time in 1900, while the Presidential canvass was 
in progress, and it serves to show that conditions 
during the twelve months ending June 30 1901 were 
not altogether favorable. Nevertheless the general 
income statement for these twelve months is the best 
in the company’s history. After providing for i 
terest and all other fixed charges, a surplus remsils 
on the operations of the twelve months in the sum of 
$2,001,897, which compares with only $1,156,582 12 
the previous year. We have already seen 
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Snusual amounts were included in expenses on 
maintenance account. Bat in addition the com- 
ny makes & special appropriation of $1,304,171 
out of this surplus of $2,001,897 to provide for 
extraordinary expenditures for new equipment and 
construction, leaving a balance of $697,725, equal to 
a little over one per cent, on the $60,542,100 of stock 
outstanding. ‘The special appropriation does not 
mark a new departure any more than the large main- 
tenance outlays do; both, however, were on an unusually 
liberal scale in 1901, since the year was a prosperous one 
and the earnings were large enough to admit of theap- 
plication of increased amounts in that way. The 
ial appropriation in 1900 for instance was only 
$348,695. Altogether the exhibit for the year is a 
yery encouraging one. The various new branch lines 
that are being built should, with the continued activity 
of trade, tend to increase trafficand income still far- 
ther in the future. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 


—No sales of bank or trust company stocks have been made 
this week at auction, in the “outside” market or at the 
Stock Exchange. In consequence our usual weekly table 
reporting sales, etc., is omitted. 

—The project for the organization of the Empire National 
Bank of Brooklyn, which it was intended to locate on Broad 
way near Halsey Street, has been abandoned, and payments 
which have been made by subscribers to the $200,000 stock 
will be refunded. Many of those who had subscribed were 
deterred from taking the stock because of the requirement of 
the National Banking Law that stockholders should be liable 
for double the amount of their stock. The failure or the 
Seventh National Bank had some influence in that particular. 


—William B. Ridgely, of Springfield, Ill., was on Satur- 
day of last week appointed by President Roosevelt Comp- 
troller of the Currency in place of Charles G. Dawes, who re- 
cently tendered his resignation to take effect Oct.1. This 
appointment of Mr. Ridgely gave effect to a promise mate 
by the late President McKinley that Mr. Ridgely should 
have the position. Mr. Ridgely is a young man, about 43 
years of age, anda graduate of the Rensselaer Polytechnic 
Institute. He comes of a family of bankers, was at one 
time Postmaster at Springfield, Ill., and a Vice-President of 
the Ridgeley Bank of that city. Latterly he has been Secre- 
tary of the Republic Iron & Steel Company. 


—Measures are being taken by some of the savings banks 
of this State to bring suit to test the validity of the law of 
the last Legislature which imposes a tax of 1 per cent upon 
the surplus and undivided profits of the banks. The latter 
contend that undivided profits, consisting of interest earned 
but not due, are not a resource of the bank and therefore 
are not subject to this tax. It is thought that the State 
Comptroller will consent to a suit in order to obtain a judic- 
ial interpretation of the law. 


—It is announced that Comptroller Dawes has approved of 
the plans submitted to him for the reorganization of the 
Seventh National Bank of this city. The proposed arrange 
ment provides, first, for a reduction of the capital by $300,000 
to $200,000, the stockholders retaining the latter in recogni- 
tion of equities, This reduced capital is then to be increased 
0 $1,700,000 by the addition of $1,500,000 new stock, which is 
my to have already been sold for $115 per share. The name 
rh bank selected was that of the Century National 
Soe (' the City of New York, but there being already a 
neltiea ork State bank of that name the Comptroller 
ai the Reorganization Committee that the name 

not be used. Among the directors will be Edwin 

J Edward R. Thomas, Alexander McDonald, Will- 
Se -enelenl W. Jones Jr. President of the 

ona of Kansas City ; William H. Taylor, 
peat Hugh Kelly, and others whose names have 
Vico Presi ~ announced. R. W. Jones Jr. will be the active 

Thomas wd he Nosy and Edwin Gould and Edward 
Seventh N, ty Vice Presidents. The depositors of the 


legal requirements can be complied with. The bank will 
resume business at its present location, but a lease has been 
made for new offices in a building now being constructed at 
the corner of Broadway and Maiden Lane. 


—At a meeting of the stockholders of the New York Na- 
tional Exchange Bank of this city on Wednesday, a resolu- 
tion was unanimously adopted increasing the capital stock 
of the institution from $300,000 to $500,000 and the surplus 
from $50,000 to $250,000, by the issue of 2,000 additional 
shares of the par value of $100 each at the price of $200 per 
share. Subscriptions are to be received on or before October 
10, 1901, and payments are to be made fifty per cent on or 
before October 21, 1901, and the balance on or before Nov. 
1, 1901. 

This increase is thought wise by reason of the expansion 
in business which has come since the change in manage- 
ment three years ago, during which time the deposits have 
increased from $1,600,000 to $4,200,000. The officers are: 
James Rowland, President; Frank S. Hyatt, Vice-Presi- 
dent; Lewis E. Pierson, Vice-President; Rollin P. Grant, 
Cashier. 

The bank has a very influential directorate, as follows: 
James Rowland, of James Rowland & Co.; Hudson Hoag: 
land, Vice-President National Broadway Bank ; James M. 
Donald, Vice-President Hanover National Bank; Wm. J. 
Merrall, of Acker, Merrall & Condit ; Frank S. Hyatt ; John 
H, Seed, Wool Commission; Robert H. McCutcheon, Secre- 
tary United States Playing Card Co.; William Wills, Presi- 
dent Merchants’ Refrigerating Co.; William Halls Jr., Pres- 
ident New York Land & Warehouse Co.; Warren Crnuik- 
shank, of E. C, Cruikshank & Co.; Lewis E. Pierson; Daniel 
W. Whitmore, of D. W. Whitmore & Co. 


—The Fifth Avenue Trust Company of New York has de 
clared a dividend of 5 per cent, payable September 30. This 
institution began business in 1893, and made its first distri- 
bution, 4 per cent, Jan. 2,1901. On June 30 6 per cent was 
paid, making with the dividend just declared a total of 15 per 
cent for 1901 to date. 


—As announced in these columns last week, the adjourned 
convention of the Trust Company Section of the American 
Bankers’ Association will be held in ‘‘ The Arcade” of the 
Plankinton House in Milwaukee on October 16. 

—Ill-health, it is stated, has compelled Mr. Rollin C. 
White to resign as President of the Caxton Savings & Bank- 
ing Co, of Cleveland, which, as previously stated in these 
columns, opened its doors on the 3dinst. Mr. White will 
continus, however, as one of the directors of the institution. 
The new head of the organization is Mr. W. D. B. Alexan. 
der, President of the National Screw & Tack Company, 

—Mr. A. R. Horr has been chosen as Assistant Secretary 
of the Western Reserve Trust Company of Cleveland, a posi- 
tion which has been vacant since last spring, when Mr. T. E. 
Borton resigned to accept the post of Secretary and Treas- 
urer of the Prudential Trust Company of Cleveland. An 
addition has aleo been made to the directors of the Western 
Reserve Trust by the election to the board of Mr. William 
P. Palmer, President of the American Steel & Wire Com- 
pany. 

—On Tuesday next, October 1, the Kanawha Banking & 
Trust Company will begin business in Charleston, W. Va. 
The company has a capital of $200,000 and surplus of $50,000. 
The officers selected for its management are: President, 
Charles C. Lewis; Vice-President, F. M. Staunton, and Cash- 
fer, H. B. Lewis. The directors include C. C, Lewis, L. 
Prichard, H. B. Smith, H. A. Robson, F. M, Staunton, M. T. 
Davis, John Davidson, D. G. Courtney, J. L, Beury and 
Enoch Carver. 


—Mr. H. O. Miller is the new Cashier of the Merchants’ 
National Bank of Harrisburg, Pa., anoceeding Mr, D. W. 
Sohn, 


—The convention of the Nebraska Bankers’ Association on 
Friday and Saturday last at Omaha brought forth a gather- 
ing which exceeded in numbers that of any other meeting of 
the association, The address of welcome was to have been 
delivered by United States Senator Joseph H. Millard, but 
instead a letter from him (in which he expressed his regret at 
his inability to be present) was read, welcoming the delegates 
and visitors to the city. This was gracefully reaponded to 





ational will be paid in full with interest as soon as 


by Mr, C. F. Bentley, Cashier of the Firat National Bank, 
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Grand Island, Neb. The next number on the program 
was the annual report of President Henry W. Yates, Presi- 
dent also of the Nebraska National Bank of Omaha. Before 
taking up the report, however, Mr. Yates touched feelingly 
on the subject of the assassination of President Mc Kinley. 
That the banking business of Nebraska is steadily increasing 
was shown by President Yates in a comparison of last year’s 
deposite with those for this year. At the earlier date the de- 
posits of State banks were $25,256,035; national banks, $49,- 
070.529, making a total of $74,826,564. At the present time 
the figures are as follows: State banks, $30,564,684; national 
banks, $56.726,500, or together, $87,291,134—a gain of $12, 
964,570. Other points touched upon by the President in his 
address were nati nal legislation and the subject of trusts. 
Then followed the report of the Secretary, Mr. H. R. Gould, 
General Agent of the Prudential Insurance Company of 
Omaha. The addresses selected by the various speakers 
for the occasion (some classed as ten ‘minute talks) were. 
“The Expense Account of the Bauk,” by George W. Post, President 


of the Firet National Bank of York, Neb. 
“The Banker—a Servant or an Aristocrat!” by Mr. John W. Stein- 


hart, Cashier of the Otoe County National Bank of Nebraska City. 
“Nothing.” by E. F. Foulda, Cashier of the banking house of Frank 


Foulda, of Schuyler, Neb. 
“Dangers to Country Bankers in Paying Interest on Deposits,” by 
J. B. Dimemore, President of the Sutton National Bank, Sutton, Neb. 
“Imp rtarce of Character in Bankers and Bank Customers,” by 8S. K. 
Warrick, Cashier of the Broken Bow State Bank, Broken Bow, Neb. 
“Dificul'ies of Banking in Prosperous Seaerons,” by George N. Sey- 
mour, President and Cashier of the Elgin State Bank, E)gin, Neb. 
“The Western Nebraska Banker,’ by J. W. Weipton, Cashier of the 


Exchange Bank of Ogaialia. Neb. 
“The Resources of Nebraska for 1901,” by W. Hi. Bucholz, President 


ef the Norfolk National Bank, Norfolk. Neb 

“The Negoiable Instruments Law,” by Charies K. Hart, Cashier of 
the Franklin County Bank of Bloomington, Neb. 

Mr. Charies O. Austin, Vice-President of the Missouri State Bankers’ 
Association and Cashier of the Mechanics’ Bank of 8t. Louis, spoke on 
the subject of fidelity and burgiary insurance. 

Mr. F. H. Davis, Cashier of the First National Bank of 
Omaha, and last year Chairman of the Executive Council of 
the Association, has been made Vice-President for the ensu- 
img year. Mr. Post, who had formerly been Vice-President, 
was at this meeting elected President of the Association. 


—The first trust company to organize in New Rochelle, 
N. Y., bas been incorporated at Albany. lt is known as the 
New Rochelle Trust Company and has been organized with 
$100,000 capital. Chicfly interested in the new icstitution 
are Mr. Willsam W. Bissell, President of the Bank of New 
Rochelle; James Gibson Jr., Albert Mahlstedt, Alonzo 
Guest, Samuel C. Knapp, John J. Underhill. J. Addison 
Young, Winfield S. Spencer, H. D. Phelps, Thomas G. Drake, 
and Henri J. Van Zelm, Cashier of the Bank of New 
Rochelle. 

—Under the management of President Stephen M. Clement, 
the Dusiness of the Marine Bank of Buffalo continues to ex 
pand in a very striking manner. Comparing the figures of 
September 12 of this year with those of the same date one 
year ago, we fi-d an increase in deposits: f $5,029.513. The 
total of deposits at the present time is $12,277,835, ag+inst 
only $7 246.221 on September 12 1900. In our issue of 
March 9 19)1 we printed a statement showing in detail the 
growth of the Marine Bank from March 16 1897 to Decem- 
ber 4 1900. 

—The offi ial report in book form of the eighth annual con- 
vention of the California Bankers’ Association, held ip San 
Jose May ® to June 1, has come to hand. In addition toa 
full record of the proceedings of the convention, the report 
gives the constitation and by-laws of the association. The 
otGcere esected for the year 1901-1902 are as follows: Presi- 
Gent, J. M. Elliott, First National Bank of Lose Angeles; 
Vice-President, James K, Lynch, First National Bank of San 
Frencieco; Treaanrer, G. W. Kline, Crocker-Woolworth 
Netional Benk of San Francisco, and Secretary, R M. 
Welch, Sen Francisco S.vings Union. The Chairman of the 
Executive Council ie Frank Miller, of the National Bank of 
D.O. Mills & Co,, Saeramento, An account of the conven- 
tion wae pullished in these columns on June 4. 


—~Aé soon ef extensive alterations and improvements under 
way exe Compl-ted, the Fourteenth Street Bank of this city 
will rexmaove jpie thelist new banking rooms on the corner of 
Pith hye. end Fourteenth St, The change has been neces 
siteled by the growth of business with which the institution 








has been favored during the past few years. The 
consist of G. F. Vail, President; Charles P. Rogers, Vice. 
President; Irving C. Gaylord, Cashier, and Louis y, Ennis, 
Assistant Cashier. 

—October 1 is the date set for the entire payment on the 
capital stock of the Safe Deposit & Trust Company of Pitts. 
burg, which, as before noted in these columns, is to be in- 
creased from $500,000 to $1,000,000. The remaining $500,000 
realized by thesale of the new stock it will be remembered, 
is to be added to surplus. , 

—Mr. A. L. Williams, who with others was instrumental 
in organizing the Shreveport National Bank of Shreveport, 
La., several months ago, has resigned as Cashier of that in- 
stitution to accept a similar position with the Commercial 
National Bank of Houston, Texas. Mr. J. J. Jordan 
formerly Assistant Cashier of the Shreveport National, takes 
the place vacated by Mr. Williams. 

—Jobn P, Mackenzie has severed his connection with the 
Chicago stock-brokerage firm of W. L. Beckwith & Co. to 
accept an important position with the Great Western Cereal 
Company. Warren L. Beckwith and Lowry B. Raymond 
will continue as brokers in stocks, bonds and grain at the old 
location in the Home Insurance Building, 199 La Salle Street. 
The firm name remains unchanged. 

—A meeting of the bankers of Indian Territory was held in 
Parcell on the 18th inst. for the parpose of organizing a Ter- 
ritorial association, The charter membership numbersabout 
forty, and these will be represented at the American 
Bankers’ Association next month by Mr. A. B. Dunlap, 
President of the First National Bank of Holdenville, I. T, 
Toe organization will bear the title of the Bankers’ Associs- 
tion of Indian Territory, and the following have been chosen 
as its initial officers: President, Edward M. Kenna, Preai- 
dent of the Bank of Poteau, Poteau, I. T.; First Vice-Presi- 
dent, W. M. Tomlin, Cashier of the Cnickasaw National 
Bank, Purcell, I. T.; Second Vice-President, E. F. Dunlap, 
of Holdenville, I. T.; Treasurer, F. R. Hedrick, Cashier of 
the First National Bank of Madill, I. T.; and Secretary, 
Eugene D. Nims, President of the First National Bank of 
Roff,1.T. Resolutions are said to have been adopted for 
presentation to Congress at the next session looking to the 
betterment of business conditions in the Territory. The 
next meeting of the association will be held in South Mc- 
Alester in May 1902. 

—The State Bank of Chicago has been designated as regis- 
trar of the $5,000,000 issue of stock of the new consolidated 
‘*Chicago Title & Trust Company.” The same bank, by 
virtue of its trust department, has been made executor and 
trustee of the estate of the late Henry C. Darand, millionaire 
merchant and manufacturer of Lake Forest, Ill., and Los 
Angeles, Cal. 

—The reorganized George H Phillips Company of Chicago, 
with $500,000 paid-up capital, will hereafter deal in stocks as 
wellasin grain and provisions. They have just opened 4 
branch office on Dearborn Street, Chicago, in the room for- 
merly occupied by the Home Savings Bank. 

— Ontober 8 and 9 are the dates selected by the Tennessee 
Bankers’ Association for its annual convention at Nashville. 
The programme for the occasion has not yet been announced, 
although it has been decided to tender the delegates a supper 
and to arrange in other ways fora semi-social gathering. 
The officials of the association are : President, Lexis 8, Parks, 
President of the First National Bank of Uvion City ; Vice- 
Preidents, N. P. Le Sueur, Cashier of the American National 
Bank, Nashville; J. N. Parker, Cashier of the Citiz-ns’ Bank, 
Dyersburg, and T. A. Young, Casbier of the bank of Water- 
town, Watertown; Treasurer, J. Arnold, President of the 
Bank of Cookeville, Cookeville, and Secretary, Cuarles A, 
Parker, Cashier of the Maury National Bank, Columbia. 

—A new director, Mr. Edward Lovering, of Taunton, 
Mass., has been elected to the board of the Washington 
Natioval Bank of Boston. 


(IMPORTS AND EXPURTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 
ms at San 


‘Through the courtesy of the Collector of Customs - 
Francisco we have received this week the details of my he 
aud exports of gold and silver through that port for an 
month of August, and they are given below in conjunc 
with the figures for preceding months, thus comple 
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the resul 
January, 
was bullion. Duri 


f $6.8 7,587 gold and $2,132,780 silver, which com- 
a total orn gir,6.9,042 gold and’ 81,828,799 silver in 1900 
The shipments of gold during August were $5 085, all coin, 
and the exports of silver have been $942.926, of which 


$508,226 was coin. 
reach 


IMPORTS OF 


235.890, against $375,074 in 1900, and_ $3,429,783 
rare sent bate againat $5,949,412 in 1900. The exhibit 
for August and the eignt months is as follows: 





ts for the eight months of the calendar year 1901. 
The imports of gold were heavier than in auv mon h since 
reaching $1.550.799, of which $1,465,926 was in 
coin. Of silver there came in $388,918, of which $22:,6%6 


ng the eight months there was received 


For the eight months the exports of gold 


GOLD AND SILVER AT SAN FRANCISOO. 





GOLD. | SILVER. 











901 $ 
wn, pomk 
Merch. | 679°252 
April...... 326,055 


esese:| 490,750 
=... 17,823 
August..../1,465 9.6 


Tot. 8 mor'5.664,563'1 





Gow. | Bullion.| Total. | Ooin. a Tos. 


152.974! 5.817.537 357,473'1,775,307 2,132,” 80 


290,484) 344, 
114,08") 114.00 

170,750 
‘ | 278.367 
70,009} _£0,5¢4) 10,487; 26,533) 2-7,020 
14,05'; 504,206) 52,750) 154,590! 207'340 

£0.68 109,347| 272,978 32,325 
84,~75/1,560,798/118,282) 220,680) 338,918 











sIPORTS UF GOLD ND SILVER FROM SAN FRANCISLU. 





GOLD SILVER. 














— Doin. | Bull’n| Total. Coin. | Bullion. | Totat. 
101. | 8 g 7 er Boe 
mary... 6,004, ...| 6,004! 102,882 9.760 172.582 
pay | Tecol 1,250) 1,594, 58,000 7.593 
March... | 8882} <...| 8.892) 45,066 372.00  41-0n6 
Aprilcce| 4009} <1.) 4%} 61,207) 415.680 476.837 
May.) 3,992] *- 202.| 81655) 443:934) 452.359 
June ...... 5'597'200000| 205597 113.6:5| 391100 804.635 
jay......| 200... 2,060) 247.755| 157,000 404.755. 
“| p0e8] 2 oy 508/226] 434,700 942,926 
fot. 8 mos 85,R901200' 00) 235.+9F41.088.75 |2.841,024, 3.429,788 




















PAILDRES BY BRANCHES OF TRADE. 


We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 


trade for the monto 


FAILURES BY BRANCHES OF BUSINESS. 


of Augns in each of the last three years: 




















| Month of August. 
Faou Dun's REVIEW. 1901. 19 0. | “ose 
No. | LAabilities., No. |Léabtltties. No. | Léabi sties. 
| t 
M | § oJ . 
fron, foundries and nails. 4 +70 6 84* 684 1 20 000 
inery and tools 15 40.755 18 47 18 10 100.510 
Wool’ns.c’rp’teakn' 2 1) 11) 2 papaya 
. lace and homers 7 2 240; .. aa 
b’r.carp’at’rs& cvup’rs 2R) 2,182 445 23) S7Bwi' | 2 328.4138 
and millinery. lv? v2) 2) 131,08 9 56,28 
Hats, gloves and furs 4 17,075 1) Bad. 
Chemicals. drugs & paints. z 10.008 2 6.00) 2 
and wing... 12 hb 8) 18 S75) 15 Or .ore 
Milling and bakers 1 117.1-) 1)) 17.75) 7) 1.+7 
° & barness ‘1) = 867,22-) 6) 1083 0) 7 107 871 
Liquors an a 7 146.7B8 8| 36.701 6 36 400 
earthenware& brick} >| = 2 ann 2} 85) 1) 2800 
POEs cabeccudsceece 61 “2 be 5 6.261) 35 5 
Total manufacturing..| 188) 4,611.8. 178) 2.945.007 | 188) 1,560,078 | 
1raders. i | | 
genera) ae 20, 405.177, 65) 890.518) 57 2A7.119 
Groceries. meats and fish 1555 5 #5 168 416/80 120 416,008 
Hotels and restaurants be Bp) 28 244.11» 27 Abr b> 
Liqavrs and tobaceo oe 2RA.n0s| 6b Bis 37) “B v9.19 
and furnishing bs) B56K7y, =| BMBO1S) 87 = bev e76 
Dry go00s and carpets. | «616 See) 21) Ss B80.708) sR eB 
Ghoes.rubbersandtrunks| 16 102,erh) 14 Isle9l 22 2 287 
Furniture and crockery In i) - “oe, <2 16 8 .720 
Hardware,stoves & tools, 2+ a. oe 1,771) 17 4,04) 
Drugsand paints............ “7.671, WwW 5,’ -2| 120,108 
Jewelry and clocks... .. il BE, ue ¥ 17,29-; 31 61.07 
> | 3 00 8 sone) 
ee ™ £ ‘ oonctnes 
Allother. ‘ +0) sien | 7! ame oe «=. 858,58 
Total trading | BS) 41°46 ov) Swe) 3,685.06 . 
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pNOTE—Iron. WOUleEns BLO COLLULE iDCiLee ali LDe Drancbes Of Lovee man” 
Planing iaschinery includes impiememt+ und toow: inmber includes saw 
ané fu »$88b BDO OOOT mills. carpenters avo Covpers: clothing tnchvdee millinery 
5r8, pad ues: bute include furs and givves; chemicals include drugs fertils 

Paints and oils; printing apd puoke invinde engravings 


i 


or oce dea) 
or pred ealers whose 


abd trapaperiere incivde #!)exee: | 1 Corporated FruilWay COMpaNies 


es baking; leather anc shoer inciuoe makers of harness. saddiery truntes 
seen eT R.vOde: liquors include Lubsccu. wines, brewere apd beer: glass ip 
and fish; b ecluwere. poltery brick. lime ano cement; groceries incivde ment 
furniture i 4 ‘DclUGe resLaurants; dry gv0ds include carpets and curtaiue: 

he uder crockery; hurdware includer stoves BDC LOvls; wus Jeweiry 
Cloctsanc watebes. Brukers include all rew! estate, nvte, insurance 


and maps: wilting 


Well bus ess ie DU tbe bundling of actual prvuaucts 








Monetary: Commercial £ngiis hAcw: 
[From our own correspondent. } oe 


The serious relaps 
Yesterday and his deuth ths morni: g bas caused much grief 
y and 0m every hand we hear expressions of sorrow wnat 
4 illustrious President suonid in spite of the apparently 
mr progress after all have passed away. Tne news of 
Telapse, attended as it was by heavy selling of Americas 


securities and the 


Lonpon, Saturday, September 14, 1901. 
© in the vondition of President McK nley 


York, has increased the expectation t hata considerable amount 
of gold will be sent from Europe to relieve the money mar- 
ket. It isnot anticipated, however, that any untoward re- 
su'ts either in the stock market or in the money market will 
result from the deplorable event which has just occurred, as 
it is recognized that the United States are in a very prosper- 
ous condition, that the balance of trade is largely in their 
favor and that the States are in a very sound economic 
condition. 

The Stock Exchange was closed last Saturday when the news 
of the assault upon the President was received, and by Monday 
morning the shock had passed away, especially as the bulle- 
tins issued by the doctors in attendance had given hope that 
the miscreant’s intention would not be realized. There was in 
consequence very large buying of American securities, both on 


030 | British and German account. Ocher departments likewise 


improved, especially British Government stocks and mining 
shares. 

Generally it may be said there has been an improved feel- 
ing throughout the week; and there have been indications in 
many directions that the public is at leng h beginning to in- 
terest iteelf on a larger scale thin during the past two years. 
Last Saturday, for instance,a New South Wales loan for 
four millions sterling was brought out, and it was intended 
to keep open the list of applications until Thursday of this 
werk; but the applications were to large that the list was 
clcsed on Tuesday. For a long time past nearly all issues 
brought out bere have more or less failed. Even the Indian 
Government did not succeed in getting the small amount it 
wished to borrow a few months ago; and therefore the suc- 
cess of the New South Wales loan seems to show that the 
public is once more prepared to invest on a considerable 
ecale. It is true of course that the Australian governments 
have been keeping away from the London market for a cen- 
siderable time, and that therefore the old floating stock has 
been absorbed. Still, the incident seems to point to a better 
feeling on the part of investors; and the Treasury bills 
for a million sterling of the Home Government were also 
taken on more favorable terms than was expected in the 
market. 

The chief causes of the improvement are the ease in the 
money market, for the time being at all events, the lessened 
demand for banking accommodation for purely commercial 
purposes, the small returns now receivable on deposits with 


;|the banks, the impression that the worst of the crisis in 


Germany is over, the growing belief that the resistance of 


‘S88 | the Boers is rapidly being worn ont and that pacification will 


soon be effected, and lastly the hopes of continued peace 
throughout the world raised by the visit of the Czar to 


42 5! France and bis meeting with King Edward and the German 


Emperor. Fur some time past the best observers have been 
yrowing more and more confident that the situation in Ger- 
12apy was improving. Appsrently German capitalists them- 
selves now share in the belief. At ail events the large 
purchases for German account of American securities at the 
b+ ginning of this week prove conclusively that the Ge:mans 
are reaiy to invest abroad on a much larger scale than dur- 
ing the past 12 months. About a year ago, under the pres- 
sure that then existed, German holders of American secari- 
ties sold most of the stocks they possessed, and they have 
done very little since then. It does not fullow of course that 
the crisis is over. Certainly the slow liquidation will have 
to go on for some time longer; but all the beat observers 
thr.vugbout Earope are now convinced that all serioua danger 
of a ovilapse is over. 4 

In France there is as little inclination as hitherto to engage 
in new enterprise; aud probably there will not be much 
change in that reepect until the forthcoming Russian loan ia 
brought out. The best ioformed say that the loun will not 
be isevued until some time in the course of next year; but no 
body doubts that ic will be for a very large amonn', and that 
it will be success!ul, provided always of course that nothing 
ontoward happens in the meantime, Russia uequestionably 
needs large accommodation, and she cannot obiain it any- 
where at presevt but in France, It would soom that even in 
Russia the crisis is somewhat abating; for money ia now 
cheaper than it has been for a year or two, Stil, the crisis 
is far from being over, and there is extreme depression in 
every industry, 

British trade bas undoubtedly received a check owing to 





advance in the vaiue of money in New 





the war, the high prices of coum dities, especially coal, and 
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the large borrowing by the Government. The Board of 
Trade returns for August issued at the beginning of the 
week show this very clearly. Uf course in many directions 
the decreases may be due to purely temporary causes; bat it 
is hardly possible that ther can be entirely so. At all events, 
there is a distinct falling off for August, both in the imports 
and in the exporis. The value of the exports for the month 
was £40,937,140, a decrease of £1,159,919, equal to 2°7 per 
cent; and the value of the British and Irish exports was 
#£24,205,569, a falling off of £779,054, equal to 3'1 per cent. 
In both cases the falling off is largely due to the decline in 
prices, which is very general, but it is most marked in coal 
and iron. Nevertheless, there is also a large decrease in the 
quantity of several classes of imports, The most remarkable, 
perhaps, isin wood. The value of the imports of hewn and 
fawn wood for the month was £3,034,000, against £4,012.984 
in the corresponding month of last year, a decrease equal to 
24:3 per cent. In quantity the falling off was nearly 16°5 per 
cent. The decline is mainly due to the lessered demand for 
housebuilding. For many years building has been going cn 
in England and Scotland at a very great ra‘e; but there has 
been of late a marked diminution. In the exports there is 
a decided decrease both in coal and iron and in other things 
also, partly due to the fall in prices and partly to the lessened 
demand for the Continent. 

a | continues abundant and cheap, and the Bank of 
England now holds a very large reserve. Money in France 
is still increasing in amount, and the great French banks 
continue buying sterling bills and lending freely upon the 
Stock Exchange. Owing to some apprehenrion that gold 
may be taken in large amounts for New York, the Bank of 
England has put up its buying price for Eagles; but the im- 
preesion is very general that the Bank of France will allow 
all the gold to be taken which is needed by France for the 
of food stuffs and that the principal French banks 
will continue to employ their surplus funds in London. All 
over the Continent money is very cheap and abundant; and 
unless, therefore, there should be large shipments to New 
York, the probability seems to be that it will continue fairly 
cheap in London likewise. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 35 lacs, and the applica- 
tions exceeded 1,1(0 lacs. The total amount : ffered wes 
allotted at about 1s. 3 31-32d. per rupee. 

The following return shows the position of the Bank ot 
England, the Bank rate of discount, the price of consols, &c 


1899. 1898 
Sept. 11. Sept. 12. at | 13. Sept, 14 


oy er cccccccccccsseccssces 29.686.820 29,563,°75 27,941,875 27,429.180 
GOPOBILS.......cereecececee 11.479,788 6,700,854 7,234,822 i 
40¢ $8,895,720 389,400.345 246,040 





securities 16.08°.457 14,417.494 13,067,558 
securities... 047,763 25,012,183 27,704,672 
Beserve of notes and ooin...... 27,237,374 24625687 24,470,502 
&bullion.both departm’te 39,120.14 36.416.712 85,612.7¢7 
reserve to liabilities..p. ’ O34 53% 52% 
eusenrooecoos per cen + 
2M Per CONL.....0----e+ 98 15-16 9811-16 106 15-16 
 mippebomiessaDenennbosees 9615-164. 2813-16a. #7 3-164 
-House returns........ 142,768,000 138.254,000 181 544,000 


The rates for money have been as follows: 





Interest allowec 














is Open Market Rates. for deposits bt 
|= 
fone. Benk Bills. | Trade Biils. Joint |D6s’t H's. 
lt i Stock | At) 7-1s 
a 5 Months. | 4 Montns. | © Months.|8 Mos.| 4 Mos Banks Calli Day 
Aug. 17/8 24 20| «627-16 «| «21616 24, 3 136 | 6] 1% 
~ 8 280er%' 2% | 8 (462% |2%@3 16 | IH 1% 
“ giiB 2816 weer | 268 jeeerM! 3@8% 136 | 16) 1% 
Kept. 718 24@r% | Meer | HGS MSS | 34 = 16 | Ihe] 1K 
~ 103 \25-vems mm ' 3 | 24 |} B@8% 1% | Ih) 1% 





Messrs, Pixley & Abell write as follows under date of Sep 
tember 12: 

Golé—The demand for Austria continues, and with the exception of 
225,000 in sovereicus received by the Bai k frem Austra/ia, all sap- 
lies have been teker for that quarter. For the week—Arrivels: Aus 
Palisa, 2135000; Biver Plate, 229,800; Cape, 2100.000; Wwtal, 
£264,800. Shipments: Bombsy, £11,000; Madras, £222,500. For 
month of Auguet—Arrivals: Holland, 27,000; Belgium, 280.000; 
France, £72 ; Portugal, £3,000; Spcin, 28,000; Egypt, 280.000 ; 
China. 219, ; U.8.A., 22.000; South America, 247,000; Brazil, 

; South Africa, £388,000; India, 21,088,000; Australia and 
New Zealard, £2334,0:0; total, £2,169,000. Shipments: Sweden, 
216,000; Germany, £117.090; total, 2128,000. 

Silver—Though whe market has been quiet at 26151464. for spot silver, 
holders were reluctant to press sales, and s0 prevented avy further 
decline in price. To-day the price has advanced to 27d and the mar- 
ket closes steady &t thie price. For the weck—Arrivale: Australia, 
£1,200; U. 8. A., £2169 ; total, 2170,700. Shipments: Port Said, 
21 : Bombay, £255,000; Tuticorin, 21,000; Oa'cutta, £7,500 ; 
Hong Kong, £52,600; wtal, £217,000. For monthof August—Arii- 
vale: Holland, 28,000; Belgium, 210,000; Spain, 24,000; West 
Africa, 27000; U.8. A., £522,000; South America, £41,0'0; Aus- 
tralia and New Zealand, 219.000; total, £601,090. Shipments: India, 
£46200; Bussia, 223,000; France, 236,000; Egypt, £4,000; China, 
£160,000 ; South Africa, 214,000; total. £666,000. 

Mexican Dollars—Demand for the East continues, quotation re- 
waiving unchanged at 26424. Arrivals: U.S. A., £2,700. Shipments : 
vamens, 00000; Singapore, 29,600; Hong Kong, £212,000; total, 
£31 .200. 

The quotations for bullion are reported as follows: 

GOLD. Sept. , SILVER. Sept hy 

Lonton Bantard 1z. , London Blandard.| 12 | 5. 
ee Lie ¢. or 2. ae. 

gold, ine....02.,7711 7711 Barellver,fine...oz..27 (27 

|, B. eoin...oz..76 6%|76 6% Do 2mo, delivery) 127 
mp goldcoin.os..76 54 76 54s Bar eliver, contain’s 
Preneb gold coin.oz.'76 52:76 5% do g (27% 27% 
Japenese you....03.76 5 765 40 , BO14.04,/27 546 27556 
do On 27% 
Cake 
































Ihe following shows the imports of cereal produce into the 























Onited om during the first week of the new season 
compared with previous seasons : 
IMPORTS. 
1901-02. 1900-01. 
imp’tsof wheat, cwt. 1,374,800 1,673,700 
Barley 464, 247,700 
480,2 387,800 
CU sactécccacocctess “SOME 20,45 
Beans nose) a 20,6 
(ndian COrn.......... 879,100 1,015,5 
Flour ..... eeccececcase »700 208, 




















Supplies available for consumption (exclusive of stocks on 


wepeeaniabed 1901-02 1900-01 
q ° 1 > 
penanes ,cowt. 1,274,800 1,673,700 134.500 Lise 
(mportsof flour...... ; 208, 349,500 —'314'359 
Salesof home-grown. 649,575 296,339 463,827 275,752 
TOtal....ccxcseee. 2,268,075 2,178,039 2,055,827 1,728,802 
Aver.price wheat, week.26s. 54d. 288. 8d. 258. 0d. 288. 14, | 
The following shows the quantities of wheat, flour 
maize afloat to the United gdom: ‘ = | 


































Thisweek. Last week. 1900. 1899 
Wheat..........qrs8...2,185,000 2,320, 1,865,000 1,785,000 
Flour, equal to qrs... 300,000 285,000 330,000 310,000 
Maise...-....00 eQEB... scocceee 855, 690.000 830,000 

The British imports since Jan. 1 have been as follows: 
1901. 1900. Difference. 
ImpPoRTS. 2 a 2 Per 0%, 
January...... 45,987,516 44,555,914 +1,431,602 +3°21 
39, 439 37,644,808 +2,069,681 +549 











14, 
426,056 45,002,184 +1'423,992 
2°892 42.681:876 37111016 tees 
42,426,759 43,876,427 1,449,068 Hg 
1,711,088 42,016,307 805,269 07 
43,028,822 40.264,167  +2,764/855 464 
August........ 40,937,140 42,097,059 —1;159'919 *97 


Eight mos.. 346,318,351 337,967,068  +8,351,283 424 
The exports since Jan, 1 have been as follows: 
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1901. 1900. Difference. 

EXPoRrTs. 4 a 2 Per 01, 
éanuary ..... - 24,753,531 23,583,682 -+1,169,849 +491 
February..... 21,037,455 23,219,849 —2,182,594 —9°39 
Mareh,.ccccccs 25,021,293 25,316,821 —295,528 —1'16 
See 21,987,033 22,645,147 —658,114 —2°91 
eee 23,556,712 24,715,930 —1,159,218 —4'70 
June we. 22,444,424 24,895,335 —2,450,911 —9'90 
Linen aieniot * . 24,550,557 —164,786 —06 
August........ 24,205,569 24,984,623 —779,054 —3'1 
Eight mos.. 187,387,738 193,911,944 —6,524,206 —33 






The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast: 









1901. 1800. Difference. 

. & a 2 Per 01. 
5,051,307 5,482,465 —431,158 —T84 
5,966,963 5,575,325 +390,963 +718 

. ,O25 5,666,338 —465,813 —8'20 
»286, 860,547 +425,460 7°25 
6,056,229 5,394,462 +661,767 +111 
" 2270 5,441,884 +80,38 —1:04 
5,526,083 4,782,314 +743,769 +155 
6,166,955 5,409,379 +757,576 +13'8 











Eight mos.. 45,775,664 43,612,714 +2,162,950 +41 


Nore.—The aggregate figures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 












English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Sept. 27, 











































































Lowpon. gat. | Mon. | twes.| Wed. |Thurs.| Ir. 
Silver, per ounce..... a.) 2615 2615, 2615;¢| 2673 | 26% | 26156 
Oonso: new, 2% p. cts. 931g" 95514 | 9834 | 98316 | 9348 | 93%6 

For accoun 92%6 | 92516 | 98% | 933;9 | 93% | 93%6 
00 8. 49,00°7738|101-UU |01°179 101'10 
701g 70% | 69% | 69% | 69% 
Bs | 7 | 79 | 74 | 7 
; e.. 79% | 77 78 | 76% | 77% 
aes veeee,|L00% |100% | 98% | 9948 | 98 | 98% 
Baltimore & Ohio ...... 107 10749 104% 105% jluzig |104 
senssenececee-| 97% | 96% | 96 96% | 95% | 96% 
Canadian Pacific.......|11438 |114% (112% |113%9 112% [112% 
& 0....| 48 48 | 46% | 47%4 | 454s Ig 
Chica. Great W 4% | 24% | 24 22% | 23% 
. Mil. & Bt. Paul.../168% |168% [165% |1664% (163% 
Den. & Rio Gr., com... 50%, | 49 49 | 46% | 47% 
do ‘| 97 974g | 96 97 | 94% | 95% 
Grie, COMMON ....--.00.| 4449 | 44% | 42% | 43 | $2, | 42K 
ist preferred ......... 73% | 73% | 71% | 72% | 709 | 71s 
24 preferred.......... 59 59 S| «BB 58% | 56 
(ilinois Central ......... 150¥g |150% |149 [149 [147 |148 
Ue & Nashiviiie..|10749 |1087. 110658 107, /105% 106 
Mexican National...... 14% | 14% | 14 141g | 13% is 
Mo & Tex., com 30% 20% | 20% 28% ts 
ag, ¥. Oent’| & Hudson..|162%4 |162 (1 1162 |159%8 +t 
a. ¥. Onturlo & Weet’n| 36% | 365% 35% | 35% | aes 
Sorfolk & Western..... 57% | 5733 | 56% | Beta Bais | 83 
Do 4 | 99%5 | 95 | 98 
Taig | 74% | 73% | 73% 
2134 | 20% | 21 
39 CO, 88% | 38% 
274 | 27% 26 | 26% 
587%, | 58% | 57% | ae 
Bao | 35% © 33% 
91 92 | . " 88% 
/100 
oot 30m | 88% | 89% 
% 45% | 44% | 43 ta 
pref..| 97 94% | 95% | S41 22% 
Wabash........... erewee| 22% = | | 2 5218 | 40% 
De Bop Br.) 8" | 65" | 6S | 65. | 63% | 6M 
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Gommercialand Priscellaneous Hews 


” NaTIONAL Banks.—The following information regarding 


national banks is from the Treasury Department. 
NATIONAL BANKS ORGANIZED. 

Certificate Issued September 6 to September 20. 
a al Bank of Carroll, Nebraska. Capital, $25,- 
“er TOO 1S Merrill, President; Geo. O. Merrill, Cashier. Con- 
version of The Carroll State q 
5,958—The Marietta National Bank, Marietta, Indian Territory. on 
tal, $25,000. Jerry ©. Washington, President; Frank H. 

Sherwood, Cashier. / 
5,959—The First National Bank of Carlisle, Kentucky. Capital, 
. 25,000. B. F. Reynolds, President; T. H. Pickrell, Cashier. 
5,960-The First National Bank of Billings, Oklahoma Territory. 
: Capital, $25,000. F. N. Winslow, President; D. O. Frazier, 
Vice-President; C. B. Winsborough, Cashier. 
5,961—The First National Bank of Pawhuska, Oklahoma Territory. 
Capital, $25. . Edwin F. 8parrow, President; George W. 

Simcock, Cashier. 


~ First National Bank of Ensley, Alabama. Capital, $50,- 
age M000. J. W. Miner, President; Peyton A. Eubank, Cashier. 
Conversion of the Steel City Bavk, of Ensley. 
5,963—The First National Bank of Waverly, Tennessee. Capital, 
, 000. J. F. Shannon, President; joke. E. Pullen, Cashier. 
e First National Bank of Pepperell), Massachusetts (post- 
attain East Pepperell). Capital, 850,000. Henry F. Tarbell, 
President; Frank W. Fuller, Cashier. 
5,965—The Farmers’ National Baik of Punxsutawnev, Pennsylvania, 
; Capital, $50,000. Samuel States, Presicent; James H. Maize, 








hier, 
5,966-Tae First National Bank of Jennings, L°uisiana. Capital, 
0,000, E. F. Rowson, Pre:ident; George A. Courtney, 


ehier. 

—The Eufaula National Bank, Eufaula, Indian Territory. Capi- 
naeadter $35,000. J. Burdett, President; O. W. McCall, Cashier. 
5,968—The First National Bank of Monongahela City, Pennsylvania, 

Capital, $50,000. Joseph Lytle, President; F. F. Pierce, 


Cashier. 

5,969—The First National Bank of Chokio, Minnesota. Capital, $25,- 
000. CO. H. Cadwell. President ; . ’ er. 

5,970—The First National Bank of Andalusia, Alabama. Oapital, 

0.000. CO. A. O’Neal, President; C. 8. O’Neal, Cashier. 

5,971—The First National Bank of Center, Texas. Capital, $30,000. 
H N. Runnels, President; J W. Saunders, Cashier 

5,972—The State National Bank of Quansh,Texzas. Capital, $50,000. 
A. H. Wood, President: , Cashier. 

5,973—The First National Bar k of Mo: ett, Missouri. Capital, $50,- 
000, P. J. Lehnhard, President; Carl W. Lehnhard, Cashier. 
Conversion of the Commercial Bank. of Monett. 

5,974—The Brosdway National Bank of Scottdale, Pennsylvania. 
Capital, $50,000. E. H. Reid, President ; , Cashier. 


CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2,565—The Commercial National Bank of epeteen, Wisconsin, until 
close of business Septenrber 7, 1921. 
2,562—The Merchants’ & Farmers’ National Bank of Greensburg, 
. Penusylvania, until close of business September 10, 1921. 
2,566—The First National Bank of Butte, Montana, until close of 
buriness September 12, 1921. 
2,570—The First National Bank of Grand Forks, North Dakota, until 
close of business September 12, 1921. 
2,577—The Citizens’ National Bank of Mansfield, Ohio, until close of 
business September 13, lv21 
2,567—The First National Bank of Crookston, Minnesota, until close 
of business September 16, 1921. 
2,576—First National Bank of Owensboro, Kentucky, until close of 
business September 17, 1921. 
2,575—The Citizens’ National Bank of Xenia, Ohio, until close of 
business September 40, 1921. 


LIQUIDATION. 


1,000—The National Bank of the Republic of New York, New York, 
has gore into voluntary liquidation by resolution of its stock- 
holders dated September 3, 1901, to take effect immediately. 
1,002—The Fifth National Bank of Providence, Ehode Island, has 
gone into voluntary liquidation by resolution of ite stock- 
olders dated ———_- 5, 1901, to take effect immediately. 
2,144—The People’s National Bank of Martinsburg, West Virginia, 
has gone into voluntary liquidation omens of ite stock- 

holders dated July 15, to take effect September 2, 1901. 


APPLICATIONS TO CONVERT STATE BANK. 
Approved September 3. 


The State Bank of Gothenburg, Nebraska, into The Gothenburg 
National Bank. Capital, $25,000. Blanks sent to State Bank, Goth- 
enburg, Nebraska. 


























IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports 4t New York for the week ending for dry goods 
Sept. 19 and for the week ending for general merchandise 
Sept. 20; also totals since beginning first woek January, 

FOREIGN IMPORTS. 





1901. 1900. 


Dry Goods....| 82,195 »266,757 
Gen’l mer’dise 9,048'481 *eoe1.316 


To $11,247,804) §9,228,073 
--«-| 877,589,820) 888,328,922 

827,992,875 300;006,156 243,209,743 
Total 38 weexs 9405,582,695'8392,425,078'8378,216,298| 312,814,985 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to fore ports for the 
week ending Sept. 23, and from January 1 os dase. 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1899. 


82,079,522 
7,953,995 


$10,038,617 
876,147,702 
297,068,596 





$1,698,401 
5,005,643 


$6,704,044 
$69,605,242 


























The f 


table shows the exports and imports of 
specie at the port of New York for the week ending t, 21 
and since Jan. 1, 1901, and for the corresponding peri in 







































































1900 and 1899, 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
ots, Szporis. Imports. 
Week. SineeJan.1.; Week. |#inceJan.1. 
Great Britain....... §........| $1,764,851 | eee $871 
PYANCO...... ccoeess- etasades Te:20/788 eoneaniih 204,208 
West Indies......-.. “"4;760| "667,582 '90,867| 1,014,885 
MO@XICO ....20.cc00- 2,100 44,768 12,796 356,071 
South America..... pi +e 30,515 19,208 "118 
All other countries. cieasece| Sennen 2,986 71,689 
$6,860/$29,216,071| $125,856) $2,291,842 
22,295| 47,210,013 A + ees O78 
5,000! 25,876,409 193,898 9,873,369 
Bzporis. Imports. 

Week. |SinceJan.1.| Week. (SinceJan.1. 
58,745/$34,544,336 5,283 
— "697,495 bart 
ook A 2,2 223 
4 244,676 223,631 
onl 1 42,099} 1,979,226 

shdbonge 8 Ai an 394, 
other oeaenee “Pe aes 35,706 
Total 1901...... $758,745/835,513,484 $42,547) $2,663,635 
Total 1 jeeeses| 1,116,331) 37,165,079 94,635; 3,539,040 
Total 1 Ledébow 865,210' 34,064,659 79,190' 2,832,983 











laily results. 
BANKS 


New York City Clearing House Banks.—Statement of 
sondition for the week ending Sept. 21, based on average of 
We omit two ciphers (00) in all cases, 
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+ As on July 19, 1901. 


we furnish 


member banks. 





New York City, Boston & Philadelphia Banks.—Below 
a@ summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 








en 





1900. 


1899. 


1896. 





1901. 


Total38 weeks 


87,798,314 
363,834,951 





89,619,730 
386,018,361 


$8,113,871 


327,179,586) 332,715,084 





$6,955,258 





1$371,633,265 





He MORthly totals, also compiled by the 


time adjust the 
smount “previously reported.” 


tals 





i 8395,638,091'8335,293,457'§339.670,292 


As the figures 
Oustom House trom week 40 aber Ad 
Oustom 


by the New York 
show divergence from 
, we 


shall from 
by adding to or deducting from the 










































. 
Aug. $1..|177, of 17efo14 7,189, ¢ oea,f21.9 90,00 4] 
Be TR ee eT Thee eer ae Rea 
“21.177, “$ 049, 2/1764018| 70,849,0/930,361,0)81,008,8)1 
"1. 199,009,0/19,782,0| 7,108,0/807,988,0| 4,057,0/102, : 
2 aE SRST) TASES) ESE 
ct 7.. y 68,906,0 906,078,0| 9,830,0 a ; 
kl Maan pag AIRY Be 








"aera ne prs 


‘a the item “due to other banks,” 
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Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Sept. 21, based on averages of the daily result. 
We omit two ciphers (00) in ail cases 
] 


| | with 
BANES. | Capt-| Sur- |Loans | 7.|_Depostt 
(00s omitted.) | tae | Pins. | fnvest~|Specte.| & 5. 0) 
NEw YORE al | 
Manhattan, 


| mente. | 
|_s t| 
er 100,0 isk.8 1677.6 34,9 
a 300,0 oy: 2571,0;) 117,0 





' 


af an 
1 $ Sree: Poo: 
Oo: + @@nwom: o 


eee} 200, 423.6 
hind Wr. 180.0 34.9) 1045,7 
BATS......| 200,0 363,5) ed 

695,5 


os 
ot: 
* SS; 
Qo: 


OTKVILIC........+0+, 100,0; 208,1 
SS 
| 53,6, 





Bi 


BEnEEs 


E 
4 | 
Beasseneee 


ee ce eecseeteee! 


eeeeteces) 





5| 83,0 
144.9! 
962,46 
130.9, 
153,5) .... 
9; 60,2 
1116, 8.5] 176 
at 4,8 
8172.5 /1802,6 
8387,6'/1899,2 
18054,9'2395,9 


ay 
” 
7 


ee 


is 
L 
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fit 
ang 











Stock oF Moxgy 1x Country.—The following 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Aug. 1 will be found 
in the CHRONICLE Of Aug. 17, page 31. 

Stock of Money Sept. 1.— 
1991. 
Inthe Untied + Held in 
States. 


— Money in Circulation.— 
Sept. 1 pt. 
Treasury. 


1961." 8 60.” 
Goit coin (ine.bu 


*Gold certi 
Standard 4 


$4,800,417 
232,075,024 
nee 2,560,000 
9,045810 847,773,215 314,627,523 
ences cnstscccsoncns 2,511, 860582 814,000.7@ 2.197.780 £24 2,096,683,042 
Population of the United States Sept. 1, 1901, estimated at 77,085,000; circu- 
lation per capita, $28 1-. 


* ¥or reGemption of ontetanding certificates an exact equivsient in amount 
of the appropriate kinds of money is heid in the Treasury. and is not included 
iy the acovunt of money beid at assets of the Government. 

statement of money heid in the Tredtury as assets of the Govern- 
meut doves not include depusits of public money in national bank deposi- 
taries to the credu of tne Treseurer of the United States, and amounting to 
896.078 088 27. 

ComnaGz vy Onirep States Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during 
August and the eight months of 1901. For statement of 
July, 1901, see Cuzoxictz of August 12, 1901, page 222; 
that of August, 1900, see september 24, 1900, page 639, 








Bight Months 1901 
Value 


Pieces, 








| ¢ 
1,132,491 22,649,820 
$072,061 18364'805 
867 664 





7 7784,768\78,606 068 


5,538,450 16,528,460 
2,726A60 1,868,225 


ae 289,114 2,097,278 
Sapiapennad ae 458,000 17,649,760) re He 
Total ciiver......... 8520000 2,161,000 


45208706 21,268,901 
Pivecont uickel.... 2174000 158/700 13,829,013 691,451 
Qne-ceont bronze. 606 1,000 COLO WAVE 148 400/021 
Total minor....... 9236000 219,810 63,281,156 1,091,472 


‘1846200, 10,140,810 106 669,708 96 461,086 
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Deposits OF Bonps HELD BY NATIONAL BANES.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure publie 
moneys in national bank depositories on August 31, For 
statement of July 31, 1901, see CHRONICLE August 8, 190) 
ge 222; for that of August 31, 1900, see number of Septem: 

er 29, 1900, nage 630. 


| 0. & Bonds Held Aug. 81,1901, io Becure— 


Public Deposits) Bank 
in Banks. | Oirculation. 


$440,000, $268,900 
7,132,100, 6,057,000 
12,202,950 2,991,600 
6,030,300 3,924,780) 
62,500 
316,975,150; 








Description of Bonds. 
Total Hela, 








LL cc. 
$708,900 
18,189,100 
15,194,550 


6 p. cts., 1894, due 1904: 
4 per cts., funded 1907..! 
4 p. ots., 1895, due 1925, 
8 p. cts.,’98, due 1908-18! 
Sper cts., funded 1891*.| 
2 p. cts., 1900 due 1930.) 79,810,200 
8°65s Dist. Col., 1924...) 865,000 


Total... .. .....-..|_ $106,480,550 _$330,279,930. 436,760,430 

* Redeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were go 
held on Ang. 81 $10,081,000 bonds, making the whole 
amount at that date in possession of the Government as ge. 
curity for deposits $116,561,550. 


CHANGESIN LEGAL TENDERS AND NATIONAL BANK Notzs 10 
SEPT. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
August 1, together with the amounts outstanding September 
1, and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
ap to Sept. 1. For statement of Aug. 1, 1901, see CHRONICLE 
Aug. 8, 1901, page 222; for that of Sept. 1, 1900, see sept, 
29, 1900, page 630. 

Watronal Bank Notes— 

Anount outstanding Aug. 1, 1901 
Amountissued during August.... 
Amountretired during August... 


Amount outstanding Sept. 1,1901*.... 


Legal Tender Notes— 
Amount endopouts toredeem national bank 
notes Aug. 1, 1901. 
Amoant deposited during August. 
Amt. reissued and bank notesretiredinAug. 


Amount on deposit to redeem national 
bank notes Sept. 1, 1901 $29,012,804 
“Circulation of National Gold Banks, not incladed in above, $79,155, 


According to the above the amount of legal tenders on 
deposit Sept. 1 with the Treasurer of the United States to 
redeem national bank notes was $29,012,804. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
redacing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Depositsby—| Mayl. | July 1. | Aug. 1. | Sept... 











$356,152,903 
1,266,252 
$357,419,155 


$3,282,650 
2,016,398) 


$29,118,530 
100,726 


$1,129,790 
1,230,516 














Junel, | 





ar eer wee > . 
{nsolv’ntbks.| 846,891' 797,186 778,844) 755,462) 922,682 
Liquid’g bea.) 7,049,410) 7,318,192) 7,630,764) 7,589,483, 7,475,506 
Red’c’g und.* | | 

act of 1874. '20,812,538/19,928,995 21,441,895 20,768,585) 20,614,616 


—— ———— | 
__ Total... |28,708,834/ 28,044,373 29,851,503 29, 113,530 29,012,804 
*act of June 20, 1874, and July 12, 1882. 














Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs, Adrian H. Muller & Son. 

Shares. 

1,609 Manaos Ry. Co....$1,603 lot| 5 Lawyers’ Surety Co...... 94 
118 Phenix Ins. Co,, Bklyn.2051g | 9 Home Insurance Co......300 
20 E. W. Bliss Co.,com....140 

Bonds, 
1,200 Securities Co. 4 p. 6. 
registered consols 90 





——————————— 


Banking and £ imancial, id 


F Spencer Trask & Co., 


BANKERS 

27 &29 PINE STREET, - - es NEW YORE 
Transact a general banking business; act as Fiscal 
Avents for corporations, and ne#otiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 
Membert N.Y Stock Exchange. Branch Office, 67 State 8t., Albany 








GuoaGe BARCLAY Morar. ALEXANDER M. WaITE JB 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock Exchange, y 
Ho, 1 NASSAU STREET, . ° - NEW ons. 
INVESTMENT SECURITIES. 
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Bankers’ Gazette. 
DIVID bad NDS. 


Per | When Books Closed. 
Cent Payable} (Days Inclusive.) 



















































Railroads (Steam). 
Del. Lack a Western (qUAF.).......... 1% Oct 21/Oct 4 to Oct 20 
Georgia RR. & Banking (quar.)....-.-. 2%;Oct 15)0ct 2 to Oct 14 
pine oly RR., New Hampshire (qu.)..| 1%2Oct 1 Not closed. 
Norwich & Worcester, pref. (quar.)..../ 2. (Oct 1|Sep 15 to Sep 30 
Pitts. Ft. W. & Chic., reg., guar. SSR OC a ee 
Go do do spec.guar.(quar.)/ 1%/Oct 2)..........---eeeeeee eee e es 
Utica & Black River, guar.....--------- | DE Wiibcdaidcdancesdasavabans 
ys. 
Trac., Washington, D.C.(qu.).| 1 |Oct 1/Sep16 to Sep 30 
Pi ey Dayton, O., com. & pf.(qu.)..| 1%Oct 1/Sep 21 to Oct 1 
Cleveland (0.) City Ry. (quar.)......... 14/Oct 5\Sep27 to Oct 4 
Cleveland (0,) Bleetrie By. (quar.)...... 1 |Oc 5\Sep 28 to Oct 6 
Fairhaven & Westville, N. Haven(qu.) 1%/Oct 1/Sep 25 Oct 1 
Hartford St. Ry. (quar.)..-----...------- | 1%3/Oct 1 Not closed. 
Lehigh Val. Tr: hs Allentown. a (qu.) : 2 % oe = 9 10 
Louis Ky. ., com. (quar.)...... | c' Pp o ct 1 
_s ye nee 24/Oct 1/Sep22 to Oct 1 
Toronto (Canada) Ry. (quar.)......----- | 1%/Oct 1/Holders of rec. Sep 21 
National (quar.)........--...-. | 4 |Oct 1|Sep 28 to Sep 30 
Fifth Avene (a0. 173 jose ilsep 3s te Seb 30 
eee aon c' ep ¢ 
First Notonal, Baooklyn (quar. ° = 4 |Oct 1)/Holders of rec Sep 30 
Gallatin . ~—) wceenccouesecescs 4 ree BiseD 38 = ae 4 
lo OS ere c' ct 4 
Garteld National (quar.).....----...---- 3 (Sep 30)/Sep to Pp 30 
Riverside —_ penpesce  amaanenne 2 |Oct 1 to Sep 30 
ne mpani 
PSMAMA IEEE.) .6coss00cccocenscoesscesee | 1%9/Sep 30/Sep 26 to Sep 30 
Central (quar.)......------- -/15 |Oct 1)Sep 1 to Sep 30 
¢ : ty ‘ex ( ‘ia | ‘ot closed. 
People’s, Broo DE ccbsaucacal UE MEE ~ cE ibabenbaveecnasiednanece<os 
Dalen (quat.)..... 10|Oct 6" to Oct" 
American liSep11 to Oct 1 
American a a 9 pe Flore L a. 2 » ro 1 
0 lo ref. (quar.).......... c |Sep ct 1 
American Ice, pret. (QUBE.).0.cccccccoce | 14%/Oct 15,0ct 2 to Oct 15 
American Locomotive, pref. (quar.)....| 1%/Oct 21)/Oct to Oct 20 
Amer. Pneumatic Service, pref.(qu.)..| 12/Oct 19Sep 29 to Oct 20 
et... 2 "Nov lloct 16 to Nov 1 
. s)ewcccece ! ' ov 
American Woolen, pref. (quay.) ---| 1%/Oct 15/Oct 3 to Oct 15 
Anaconda Copper eA 14\/Oct 25\0ct 9 to Oct 25 
Bliss (E, W.), com. (quar.). 221] 219) Oct Sep 25 to Sep 30 
do do pref. (quar.)..........-... |Oct Sep 25 to Sep 30 
Central & 8. Amer. Tele ph (quar.)..| 1%3)Oct 330ct 1 to Oct 8 
Oueiamati Gas & iklee. (quat.)...-.... |Oct Sep 15 to Sep 22 
Dominion Iron & Steel, pref........-.... | 34|Oct UR semenaes 
General Aristo, com. (quar.)............ | 2%9)Oct Sep 15 to Sep 30 
do do eee jOct Sep 15 to Sep 30 
do woe) 1%/Oct Sep 15 to ep 30 
Hall Si; D Holders of rec. Sep 28 
Kodak . ep 1 to Sep 30 
do Sep 15 to Sep 30 
asian ndacts tt | bose Bled "8 Se a8 
Pennsylvania Salt ‘ © ee > inidadh wepenssasesoiensnes 
Rhode’ Isld. Perk. Horseshoe, pf. (qu.).| 1 (Oct 15|Holders of rec. Oct 1 
mae Ge age @ gn ares] § (Set Hee ag iS 8 83 
lo Oo (extra)....... ic Se e 
Streets West.StableCar Line,com.(qu.)} %|Oct 15 —) - 
Trenton cteeny Tata (quar) Salata | 2 \Oct 10)Holders of rec. Sep 30 
Trow Directory Print. & kbinding.| 2 ‘Oct 15/Oct (C—O 








WALL STREET, FRIDAY, SEPT. 27, 1901.—5 P. M. 

The Money Market and Financial Situation.—The sym- 
pathetic effect upon the security markets of an event 
affecting adversely one important issue has been again 
demonstrated this week. The event in this case was the 
action of the board of directors of Amalgamated Copper in 
not declaring an extra dividend on the shares of that com- 
pany, as has usually been done. As a result these shares 
declined nearly twenty points and almost the entire list of 
railway and other stocks dealt in on the Exchange declined 
from two to eight or nine points. As is usual in such cases, 
Teports and rumors were vigorously circulated by room- 
traders in an effort to accelerate the movement. 

The limit of these influences seems to have been reached 
on Thursday, however, and a decided change in tone has 
taken pase. The reports of rate-cutting have not been 
verified, the foreign exchange market is easier, the demand 
for bills on account of subscription to the British loan hav- 
ing been satisfied, and no stringency in the money market 
has developed. 
aud eopen market rates for call loans on the Stock Exchange 
ng the week on stock and bond collaterals have ranged 

m 244 to 416 per cent. To-day’s rates on call were 3 to 4 
—. Prime commercial paper quoted at 424@5\% per cent. 
sh Bank of England weekly statement on Thursday 

owed an increase in bullion of £131,049 and the per cent- 
=< reserve to liabilities was 54°06, against 53°20 last 
ee Le discount rate remains enshenged at 3 per cent, 
- k of France shows a decrease of 14,650,000 francs 
geld and 625,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 



































1 

Sept. 23 

| 7) 
18,906,700 
721,925,400 
2 4,911,600 
‘ | 798,590,400 
446, | 164,764,200 
1,170,200, 47,857,100 

Reserve held......| 246944 700'Ine 

, 6,276,900 240,920,200) 202,611,300 
Legal reserve...-” | 282,590,475 Deo 267,775, 224,867,876) 199,647,600 
Surplus reserve! 13,654,225 Inc 6,543,675 16,662,326) _ 2,063,700 





Nore.—Returns of separate _ 
banks appear on page 645. 
Png Exchange.—The market for Sencign exchange 
week on pase Gaon advanced during the early part of the 
mercial oh demand and limited supply of both com- 
and bankers’ bills. Market easier since Thursday. 


To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8314@4 8314; demand, 4 853¢@4 8514; 
cables, 4 854% @4 86; prime commercial, sixty days, 4 8214@ 
t 8237; documentary commercial, sixty days, 4 8214@4 

in for payment, 4 8234@4 838; cotton for yment, 
8214 @4 8234; cotton for acceptance, 4 8214@4 aoa 
Posted rates of leading bankers follow: 











September 27 Stety Days Demana 
Prime bankers’ sterling bills on London.| 4 834@4 84 486 @486%4 
Prime commercial. ............-s000.-00---+ 482'3 @482% {| — ..... 
Documentary commercial........ 2-00 /482'9 O483 | a... 
Paris bankers’ ~ eee ----/5 205* @5 20% (5 19%4* @5 19%, 
( ders) bankers............ | 3915142 397, 40lig @ 4015 
Frankfort or Bremen (reichm’ks) bankers! 94% @ 941116) 94%: @ 95% 





* Less 116. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 
premium; commercial, $1 50 discount; Chicago, 30c. discount; 
St. Louis, par; San Francisco, 10c. per $100 premium, 

United States Bonds.—Sales of Government bonds at the 


Board include $5,500 3s, coup., at 1083g: $500 3s, reg., at 
10814, and $8,000 2s, coup , at 10914. The peng are the 























daily closing quotations; for yearly range see third page 
following. 

Interest | Sept. | Sept. t. t. | Sept. 

Pertods} 21 | 23 5 “8 “% Se 

gistered|Q—Jan |*10819|*108%)/*108 |*108%/*1089|*108 

mg pon|Q—Jan |*109 |*109 |*109 “108” +109” +109" 
2a, 1930 sma_Lre Jecca cece] scoces| cwcces| coccec] ccccce] ccoses) ccccse 
2a, 1930 ,emall....cOMpoOn).... .. 2.) s-0--| sevee-| cenece| scccce| ccceee] soccce 
8a, 1918........ registered|Q—Feb|*108 |*108 |*108%4|*108%4|*108\ "108% 
3s } oie coupon —Feb *108 |*108 |*108%/*108%4|*108%) 108% 
Ba, 1918, amall....coupon|Q—Feb|*i0s |*i08 |*ios |+i08 |+i03|*i08~ 
Ole BO oicaced ‘an|*112 |*112 /*112 |*112 |*112 [+113 
Po Sana te: pon|Q—Jan |*113 |*113 |*113 |*113 |*113 |*113 
4s, 1925........ —Feb/|*139 |*139 |*139%9|*139%9|*13919|*139% 
06 BEE cosscesenc coupon|Q—Feb/|*139 |*139 |*13929|*139%4/*139%9|*139% 
5a, 1904........ re —Feb|*108 |*108 |*108 |*108 |*108 |*1 
Oi Beiisetsccsnsee cou; on'Q—Feb'*108 |'*108 |'*108 /*108 |*108 |*108 






































“This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—No sales of State bonds have 
been reported at the Board this week. 

The market for railway bonds has been relatively firm on 
a volume of business averaging about $2,250,000 par value 
per day. A few bonds declined in sympathy with the stock 
market, but such losses were offset, wholiy or in part, by 
advances in other issues. Peoria & Eastern income 4s were 
of the latter class, selling to-day up to 791g, an advance of 
4 points within the week. Consolidated Tobacco 4s made 
their first appearance on Thursday and sold off nearly a 
point from the opening price. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 654. 


Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active and generally weak under the 
influence of heavy liquidation of the copper stocks. This 
movement began on Monday and continued until Thursday, 
when in most cases the lowest quotations of the week were 
recorded. These showed Amalgamated Copper 19 points 
below last week’s closing price, Anaconda Mining 10°¢ 
points and other industrial stocks down from 4 to 6 points. 
Chiefly in sympathy with the above, a long list of railway 
shares declined from 2 to 5 points. Missouri Pacific was 
exceptional in a decline of over 9 points. St. Paul showed 
a loss of 6 points, Rock Island and Union Pacific 5 points, 
Pennsylvania and Lackawanna 4 points. 

On Thursday there were evidences that the movement had 

run its course, and a reaction set in which continued up to 
the close to-day. 
Iowa General ond the junior Vanderbilt shares resisted 
the general downward tendency, the former preferred hav- 
ing steadily advanced day by day and the latter leading in 
the apuerd movement which began on Thursday. 


Outside Market.—Business in the outside market has 
been dull this week and prices generally have shown a de- 
clining tendency, influenced by the course of values on the 
Stock Exchange and the fall in Amalgamated Copper. To- 
day trading improved somewhat, though prices were ae 
lar; while the copper shares were slightly firmer, the market 
closed on a lower level than last week. The transfer of 
Consolidated Tobacco 4s to the Stock Exchange had con- 
siderable to do with the lack of business. The greateat de- 
cline in price took place in Standard Oil stock. It sold to-day 
at 720 compared with 765 on Monday. American Can stooks 
each fell off about 2 points, going to 238°¢ for common 


‘00 
and 784% for preferred, againat ran | and 751¢ a week ago. A 
it 


number of other securities declined at about the same rate. 
Among the copper stocks, Union Copper creapes to 44 (to- 
day), against 5 last Friday. Tennessee fell off to 13%¢ on 
Thursday, but recovered to-day to 14°j, against 18 last week; 
Aberdeen closes at 20, against 31; spas at S4ly, oantest 
5614; Greene Consolidated at 35, against 39, and British Co- 
lumbia, which it was reported on Wednesday would issue 
50,000 new shares, par $5, one-half underwritten at $15 per 
share, fell to 10, against 184, Snap Hook & Kye at 8844@ 
40 and Diamond State Steel at 8@314 for common and 7 for 





preferred were the new stocks on the curb this week, Out- 
side securities will be found on page 654, 
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| 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Ryn sa he ee as |\Range jor Proview 
. thi Asis 0, -share lots 
ies | cess Tuesday |Wednesday ‘sept. 28 | 2 NEW YORK STOCK Week |_Feer (2900) 
Sept. 2 Kept. 24 | Sept. 25 | Sept. 2 EXCHANGE Shares| Lowest Highest || Lowest Highet 
| | | oe 
#204 21%) *2 221] +20 ly} * 2 * 2244, 
232° 55°] <2” BB] “Bl” 55°] BO” B1’| "49" Si] 5 S00] 50. Sep 26] Gf Abracil Asn 558) 25 Deo 
36% 91%) 96 {8% g5%5 Ke 85° o5%| gai oo 96 bee et ee og sno 5 18% Jan| 48% pee 
Y | ‘ 8 4 ef 3,868 0 g oa ‘ 
20394 1 te 10249108 10153 102% B82102% 99% 101 “ 101 * 102%) Ppait. , oe 18.360 B1% Jan sliieto Mer gil geese” soi Deo 
4 “- Mt By: - RE - 4 : Do pref. vot. tr. ctfs. 83% Feb28| 97° J” 72%, Jan} 90 “ave 
oon geal «os? geal «so Saat Gd! Gils 65% G64) 66% G7'4/Brooklyn Rapid Transit..| 46, #35 Sit Sep 13 88% Apeoe {rit gen 88% ae 
Ds ee sae "92, 92% uftalo Roch. & Pittsb’g. 422) 7 2 Feb! 85 
“223 125 125 125_ |*123!y125 [*123%125 | 125 126 125 125 Do a. 7 300/116 Mart 198% Tess 3 be 138 Dec 
103111 11019 110%) 110 110 | 109%110 | 109 10949} 10912110%|(Yanadian Pacific. 6,900] 87 May 9]117%2May 7|| 84% Sep| 992 Dec 
048% 88 |, 78% 79 | 82 Sita) 80% 82%) 80% 84%) 84 88 | /anada Southern 12,125] 54%Jan 4| 88 Sep 27|| 47% Feb| Glu be, 
A 6s oe 163, 168 162 162 163 163 7 163 Central of New Jersey... sa tee 146% Jan 4/167 J’ne28//115 Jan 101 pee 
4 4615 4 4i 4 ‘ ; 4 esapeake & Ohio 0| 29° May 9} 525 May s , 99 
39 39 aie m 382g 3812] 37% 38%} 37 372 Ris 39% Chicago & Alton...... 4,450) 27 May 9 Hipyeres rs det 42 Dee 
j 7 TT 9] wnnene o-oe0- 78 772 78 7742 78 eae pref... NEE. 1,100 ~ 18% Jan 4 133% Apr30 68% Nov 78% Deo 
senwe ur. uinc, eccece| 19 an 4/1997, ¢ 0 ‘ : 4 
Chicago & East'n illinois 2 135% Abr 29 38 Jan ios ha 
Cnicayo reat Wester. 3] 26% Abe ao stb os 
estern an ¢ or29 97, Se " 
Do 4 p.c. debentures 90 J’ly27| 94% Marl5/} 81 * Fae Is, Dee 
Do 5p.c. pref. “A”... 75 Mayl0} 903J’ne24/| 6812 Aug| 82 Dec 
Do 4p.c. pref. “B”.. 42 Jan 3] 56 Marl4|! 30 J’ne] 45 Dec 
75 78 74% 75 +") te a5 ° 46 Chic, Indianap. & Louisv. 2787 23s —> 44 oSep 12]/| 14 Jan} 29 Apr 
4 it 4 2 49 | 42 _ (0%) Do pref...........-.-- 4 Jan 4 Sep 16]/ 4544 Jan] 6 
oles “104% 161" 103% — 4 15e 16 | is 157% 180 eT 4 onicago Mil. & St. Paul. i: aaa ime sey nee ed 6 108 ne 148% Dee 
8 3 f +. 75 a 2 ay 3 \ 7 
*194 198 or a *194 197 19 190% 194 192 196 [OS a sae wees, * 2100 108% Jan21 215 May 1 1500 Fane 1730s Dee 
he Te. 21; CRORE por ke |, eR Benepe  TilRbesabbba aR: ar 1/248 Apr11/|1954g May|22 
ogee 2208s Ft et or eR 142 142% | 189% 143 | 140 140 | 141 142% e|Chic. Rock Isl'd & Pacitie 3,951/116%Jan 4/17 75%J’ne 5 102 3'ne 1205 Deo 
2135 1 *135 *135 145 145 |*135 145 |*135 145 Chic. St. P. Minn. & Om. 125 Mar 2)145 Aprlljj110 Oct {126 Nov 
a 200 |*175 200 |*175 200 “135 200 |*175 200 180 Mar29/201 ‘Aprii|172 Feb|175 Ma 
38% 24%) 22%) 244] 2214 2319] 221g 2345] 22 2219 10% Jan19| 31 Apri6|| 8% Oct | 142 Deo 
a Atty 41% 43%) 4119 42% 41 42 41 42 33 Jan21| 572Apr16|| 26% Oct 39% Apr 
ouse 97's 974g 99% 983g 98%) 971g 98% 73 May 9] 99% Sep 23/| 55 J’ne 76 Des 
se 120 “119 120 “119 120 yg 119 120 71 Ma Apr20/|103%3J’nel118 Dee 
p30 -a---] 780 ..-.--| *30 ...-..] *30 -.-..- 30 nee - an 3 ar 6) 1442Jan| 30 N 
+ ro. ce 1G 266 73 "66% iz. Bt iM Oo ads a 12 Ores 46 "Jan 72 Apr 
*547, ‘ ; r r an r 5 Se 88, 
Bt +t => san B 54 54%) 54%! *53 55 -| -..--. ------ Do ist pf. vot. tr. cfs. 40 Jan3l 58%e Ang30 36 Sep 473 Mar 
184 "167-1 166 "164 2553 25%) 25 25%) 25 25 25 26 Do 2d pf. vot. tr. etfs. 1642Jan 4) 28% Apr29|/ 14 Sep] 204% Mar 
pi ae 164 16 164 164 | 162%2162%| 162 162%] 16312 165%s| Pyelaware & Hudson... 105 May 9/1852Apr_ 3/106! Sep |13442 Dec 
. oad zas y+ ye 333 = — = 33 tip elaw. Lack. & West’n. 1884 Jan 3/244 May2s!/171%Sep 194% Deo 
- 4 414 1y|Denve Ri ae. 0) é 3 
V4 040] 94” 944! 95" B44) 92% 98%) 92% 92%! G24 92% oF a $0 Jan 211oss'nera|| G4iez uel 87 Dee 
69 a pee - = -- s- Southwestern. 7 
SE vciGlewnntacel 
434|Des Moines & Ft. Dodge. : 5|| 12°” J’ne 
.7* Daluth So. Shore & Atl... ert: ssa Sen 9 12!oJ’ne 5|} 4 J’ne| 6% Mar 
Wt Mieicccepscsccabed 7 an 8] 234Sep15)]| 12 J’ly| 20% Nov 
42 gee See 185,725) 244%. May 9] 4512J’ne 4)! 10%.Sep| 274s Dec 
H+ Do ist pref.. we ee gen st Lt et et 30% Sep 634 Dec 
4 OT eves crsssnd y i an 4| 6 ar21|| 15 Sep] 4314 Dec 
61 |Evansv. & 2,500 2i) § ot | 54! 
wasel mB? een raed I an 4 $3 April ae Oct] odeape 
cance sen sne orthé Den. C.,stmp Pe an 36 Apr20)| 121. Mar/ 20 Dee 
Great Northern, pret Dusen 7,130}16732May 9/208 Marld 144% J’ne 19112 Dee 
ercece coveee we & W., —— - Al eeeeee a A 67% Feb14 | 53%q Mar| 66 Dee 
; = sarees eaters eb. ctf. B} ------ Jan 28 114% Apr22 54 Se 8% Dec 
3) “3% BS) “Sia “BAK ocking Valley 40% May. 9} 57 May 6|| 30% Jan 4375 Dee 
: 4% 4 DO. PRL, ...ccccee 69% Jan 8 ay 2/| 58 Jan Dec 
143 1444145 oy Connon Lsinstensll 7 + of 154% 3)ne26)1110 me 13234 on 
owa Central............. 2 an21| 43% J’ne21|| 11%Jan| 27% Dec 
Des oRiiicigas| "200 $8 $en°a| geal $9 atl BE oe 
anawha ichigan .. , 2 an 8 ne 10 Jan} 25 Dec 
wrr-e* weccne] coccce coneee] ccccce cccece ansas City So. vot.tr..| ------| 1349Jan 4| 26 Apr3v}| 7 Sep} 17%2Apr 
sesigtttstc| cystt tg] eager ge . os Do_ pref. vot. tr. ctfs. 35 Jan 49 Apr30)) 2742Sep| 43% Apr 
PON A ei 7 8 7 8 842 9% Keokuk & Des Moines... 5% Jan 3) 14 Sep27|| 3% May; 6 Dec 
30 35 *3 35 * 5 * * 5 5 
Twas: are 2S 30, 85 | *80) «35 | *30) 35 | 38) 40 IE eee 24 Jan 2) 40 Sep27}| 14% Oct] 23 Dec 
Bis S7%5 67 68 ‘2 _68 6812 _ 6944) 67% 70 711g 74 ake. Erie & Western.. 39% Jan21} 74 Sep 27/| 20% Mar} 52 Dec 
312131 2|*129 133 *128 133 | 130 131 |[*128 132 | 132 135%, i NE ces. cee 108g Jan 21/1352 Sep 27|| 8314 Feb/115 Dee 
2 ba | *251% 280 [+2514 280 /+251% 280 [*2514%280 |*251%4280 |L. Shore & Mich. South’n| $230 April 250 J’ly 18||2197 Jan /2240 Dec 
re see i shoe *72 *70 | 76 | *72 76 | #7 6 |Long Island............... -| 67 Jan $219 J’ne22|| 474.Jan| 89 May 
16% 106% 24 %3 105%] 103%—104 | 1024104 | 102 103%) 103% 104 [Louisville & Nashvil 76 May gles? nel7|| 68% Sep | 894s Dec 
16916 23%) 121% 124%) 121%4126%) 122%9125 19] 122, 123%) 122% 124%) Vf anhattan Elevated 83 May 9]/131% Apr22)! 84 J’ne|116% Dec 
168%] 165 168 | 164% 166%) 164 ‘216742716244 163%) 164 164%) AYLetropolitan Street 1560 May 9/177 J’ne24)/143% Sep [182 Feb 
7: 1g *38 40 | *8819 42 | *388 40 | *38% 40 40 40 |Met. West Side EL (Chic.) 27 Jan 9} 40 Sep27/| 24%Jan} 372Apr 
a1 “938i 9112 9319} *91%2 93%] *91%2 93's) “90 934) 93 93 To ae ama | Bereeeee! 799 Jan 15} 93 Sep 18/| 76 Feb) 4's Nov 
24% 24%) 23% 24%) 23% 23% 23'g 23%| 23 23%] 2338 2310/Mexican Central. 5,415} 12% Jan 21) 30 roe 2 10% Jan| 17% Dec 
alos 14% 13% 14% Ss 14 bean © 13% tt ti ln OT td le oe yt rec 10,930} 3% Jan 24) 15 r16)| ange? Se has o 
tae er eT 2. ee eee Saw sne 2 ichigan Central.........| ------ 10714 Mar 4/10744 Mar 4/2104 Jan/115 Jne 
“lus 106" |+107%5 108 107 9i0%%) 107 i07|-106 108") 107% 108io/ Minneapolis & St Louis} 2,000 07% Jam 19/111% Jy 29) 45% J’ne| 7112 Dec 
«117 118 |*116 119 11 5 118 | 116 117 |*116 118 | 116%116%) Do bret ae ee. 400 101% Jan 711 27 ne jd’ Nov 
26 27 26 26 26 25 25%) *25 26 254g 27%|Minn. S. P.& 8.8. Marie.} 3,050 May 9 17% Sep 20) 14 Sep| 27 Apr 
se.» 16 44 38 73 ae] 22. 43.) 42. Fe 72 «6%! Do ge hath bpebioak oie 2,100 49 Apr | 78 J'ne25)| 47 Noy| 69 Apr 
2912 29%) 29 297%) 28 28%| 27% 28% 27% 27%) 28 28%/Mo. Kansas & Texas. 3,410] 15 Jan21 Sb Apr r20)| Sep) i toes 
ioa0 ane a 54 56 54 555) 52% 54 53% 54% we eRe 4,615) 37 May 9 255, ig Sep 1g Dec 
44 104%3| 101941044) 1003,102%) 96%,103 954g 974) 96% 972 Min Pees. 140,950) 69 Jan 4 Pr oey nel4) 38% Jan iia Dee 
LER EITEE NORCO Li | ieee ceccee| concee one-ee|MOD.&O.,J5.P.M&Co.rects| ------| 78 May 9) 85 Aug22!| 35 J’ne 
TEA EES RECA [PS RS Sie =n as ; Morris & Essex...........| _------ 219142Jan 8 197s Ape 9}/2i83% Jan 218919 May 
155491572 15755| 15544158 | 155} ‘ Y. Central & Hudson.) 61,050/139%3 Jan 21/170 May 2 ether ne|145% Dec 
49 50 511s] 513g “ 51% 55 | 55% 5744/1N Y. Chic. & St. Louis..| 36,450) 16 May 9 57% Sep 27) 11 J’ne| 2412 Dec 
*115 120 13 120 |*11i 97 Mar 1/120 Sep18 J’nejl10 Dee 
*87 | 89%o] 87% 90 47 Mar 1| 94% Sep 27 4s J’ne| 58% Dec 
Bessette he ela Rae aerate: ees sgh 420 Apr 1/420 Apr 1 May|420 J'ly 
ce A PREM PORATED Y. Lac 213419 Jan 15/139 Feb21 130 Jan |¢135, Mar 
#210 212 |*209 212, #210 212 is” N.Y. Ne Haven & Marti. $]22061g Feb 27/217 J’ne24}i2207% Sep |¢215% Jan 
35% 35%) 341 35%) 34 34%) 33% 34%) 33's 34 33!2 34%|N. Y. Ontario & Western.| 28,760 24 May 9) 40%2May 1) 18% J’ne} 324 Dec 
55's 55%] 54% 55%) 53% 54% 53% 54%] 52% 54 | 53% 54%9/Norfolk & Western... .. 37,100] 42 Jan10| 57% May 2|/ 22%3Jan| 45% Dee 
89% 89%| *88 90 | *88 90 | *88 8949 *87 89%] *88 89%! Do ustment, pref. 100} 82 Feb15| 90%2J’nel3|| 67, Jan| 83 Deo 
gain yp] oto) “waas veal “RE ETT “8; ee aie ened ennecs senses Northern Fecitic acs 774 Jan 21/||700 May 9 45% Sep Pp om 
2974 97%) -.--.. ------ 96% 96%! 9612 97 | 95'2 9549) ......-.....| Do pref............... $444 Jan 21/11314 May 7|| 67 Sep) 91’ 
“64 94) “64 67 | *64 69 | *66 70 | *62 69 661g 6612 acitic Coast Go Wisceek 52 Feb 1| 73 J’nel9|| 46 May] 62, Nov 
v0 98 | *90 98 | *90 98 | *90 98 | #90 96 | #90 98 Do lat pref........... 89 Feb25| 98 Apr26|| $242Sep}/ 90% Deo 
*69 74 | *69 974 | #87 (72 | *68 (74 | *67 (74 | *68 73 Do 2d pref........... ““""""| 63 Jan S| 75 J’nel3i| 57 May| 69% Oct 
145% 146%] 14419146 | 143%1445,) 14244144%) 142 1439) 143% 14512) Pennsylvania..... ........ 56,248/137_ May 9]161 12 Apr22||124% Sep |149'2 Dee 
37 38 7 39 45 | 43% 45%) 46 50 |Peoria & Kastern......... 12,470) 147% Jan 22] 60 Sep 27) 46 gan a 
Pere Marquette..........- i 7 *nelS)) 2 as : 
99 Renn J 86 Jnel7|| 554 Jan) tio yan 
Pittsh. Cin. Chic. & St. L. 80 J’ne wPer 
Ty mapetertinnaaas 105. May 7|| 78 J’ne} 94 Jan 
“a2 43 14 42% 40%, 42 74] Reading, vot’g tr. ctfs.. 48¥2J’ne 3/15 Sep Te, Dec 
76% 77.| 76 77 | 75% 76% 1st pref, vot. tr. ctfs.. 80% Snel 7} 49. 3an | 309 Dec 
54 54%) 53% 54 | 52 52% 2d pref. vot’g tr. ctfs.. 59% May 1); 2308 oer | 30 Dec 
GR eR ahcknss Scena atone mabe Rio Grande Western.....! 85 Mar23)| 43%4Jan) Oe nec 
saa base iced oS POE Do pref Feb 161108 _Jnel9||_80_ san! 
































BANKS AND TRUST COMPANIES—BROKERS’ QPOTATIONS 




















































































Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks 
[Cetemae..... + — 14th Street].|165 |-.-.... Irving .....-. 00} .cecce Mutual{..... 175 .---|| Phenix - 
wEW YORK; _| .., j|City.......... 600 Fourth ...... 20 |245 Leather Mir. oy eae Nassau{] ..../195_ |.--.-- Plaza}. . 
crry solpnial {---|300 ]...... Gallatin ..... 400 |430 ||Liberty ....- BOD to c0cc New Amster! 1400|...... || Prod E 
America ... Columbia {| -- Gansevoort{/|140 |...... Lincoln......}900 |.....- New York Co} 1500 |..-...-. Riverside .- 
Amer Exch.. Commerce. .. Garfield .....]500 |...... Manhattan§.|290 |......||N Y Nat Ex./200 |.--... Seaboa: 
Commercial . German Am{}}133 |...... —— 250 |270 ||New York...|310 [340 pone 
German Ex | 325 |...... ics’ OD «1p sis 9th Ward§j./150 |.....-||Sev' 
i ania] ..J500 |...... Moch & Traf 126 |......|| Ninth...... of. FO. Lececee 
Greenwich {| 175 |...... Mercantile ..|250 |280 || North Amer. 210 Seco’ Statef - — z40 
—— ofhO0 5.35. Merch Exch.|140 |150 ||Orientalf]....|175 |-.----- State of N Y4|2 
700 |...... Hanover..... 75 1700 ||Merchants’..|180 |195 Paciti bbes. 185 |... 12th yard | 1 i 0 
Chatham ....|310 |340 Hide & Lath Be Beccced Metropolis { 650 |.....-]|/Park......... 575}... 23d Ward] sii 
Chemical ..../4000 }...... First (new).. |jImp & Trad.]550 |575 || Mt Morr 55@ «1icss< | Peopie’ of]..../275 |.-.-.. \Gnion Sqi..- 
4] State banks. a Ex dividend and sat 


* Bid and asked prices; no sales were made on thie day. 
xchange or at auction this week. |j Stock “cornered” sales 


\ S@ele at Stock 





¢ Less than 100 shares. 


+ - sabia. 


fos “cash” were 





made as high as 1000. 


& 


Trust Co. certificates. 

































SEPTEMBER 28, 1901.] 












Stock Reoord—Concluded—Page 2 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| Range for Year 1901 ||Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1900) 
baturday Monday Tuesday Wednesday yh oa age Friday ExcHa wen Week | 
Sept. 21 | Sept. 23 | Sept. 24 | Sept. 25 | Sept. Sept. 27 CHAN Shares| Lowest Highest Lowest | Highest 
712 «13 123 «13 12% 12%] 12% 12%) *11 12%) 115 11% t. J. & G. Isl. v. tr. ctfs.} 1,060) 7%Jan21/ 154J’ne 8| 5 May; 87% Dec 
a 3 62 «66 $654 ie *64 68 i 64 Fe | Do 1st pref. v. tr.ctfs. 720] 58 Jan 29} 782 J’ne25| 38% May 6433 Dee 
*24 #24 27 at m3 aisei1ieel is 7 Do 2d pref. v.tr.ctfs., _ 100) 20 Jan 4) 36. J’ne 5) 11%J’ne 2119 Dec 
134 120%! 1 120% 12033 1191130 12 19119% 130% 1304 St. Law. & Adirondack...| 5,700) 57 Jan 29/120% Sep 27/|...... ....|...... .-.. 
i6% 46%} 46 46%) 4578 46 At 46 t42 45 x 44% 45%)St. Louis & San Fran 150] 21%2Jan 4) 54%4J’ne20|| 853 J’ne| 2414 Dec 
*78 $2 | *78 81% *79 «= 82 73 82 “73 79 82 Do ist pref..........]  ------ 75 J’ly15) 88 Marl2)| 64 Sep| 78. Dee 
+684, 68's] 68% 69 | 67% 68 | 67 68 | *67, 68 | G7 67%) Do 2d pret 1,500} 534sJan 4) 76%4J’nel9|) 31%4J’ne| 55 Dec 
31 3144] 30% 31 30 630 27 30% 27% 28 30% 1 St. Louis Southwestern..| 4,355] 16. May 9/ 3942Apr30)| 8% J’ne| 13% Dee 
63 634) 6242 63%) 62, 62% 262% tk 60 62 62 62% Do pref...........-.-- 3,650) 41%2Jan 3) 71 Jinel ol 217%, J’ne| 452 Dec 
58 685) 57 59% 56% 572 55%. 5742) 5535 565, 561s 73 Southern Pacific Co...... 153,065) 29 May 9] 635; J’ne 303, J’ne| 45% Dec 
34 35 3353 35%4| 33% 34% 32% 34%) 32% 33% 3334 335% Southern voting tr. ctfs..|177,370] 18 Jan21 35% J’ne A 105, J’ne| 23% Dec 
9% 89%] 88% 89%! 8822 89%) 786%a 884) 85% 86% 86% 86% Do pref. vot. tr. ctfs.| 21,320] 67% Jan21} 90 Sep 20|| 4944 J’ne| 7313 Dec 
43. 43%] 42 43% ly 42 40 2 40% 41%) 41t2 42 exas & Pacific......... 17,550] 23%4Jan 3| 52% May 3/| 1313J’ne| 26% Dee 
#120 122 20 120 |*120 123 120, 123, 119 120 118 121 hird Avenue yt ¥.)}.. 300/117 May 9/129%Jan 9) 4514 Marj13549 Jan 
212 ast 21% ty 2142 th te r+ te er = 22% Tol. St. +n & W. ¥ . tr. otfs. 4,000 10% Feb16 2 ee 
7 é re! vot, tr. ctfs 2 ay ay22 
102 102%] 101 101%} 101 101 992g100%} 99%101 | 100%101 |Twin City Rapid Transit. 65% Jan 21 108% Sen 5 5i| 61igd’ly| 7014 Dec 
sescs cocnes| concee cosese| cconse eodseel coon go geass]! eons oiogcgse| ‘oceden ocdass 0 147 Aprl9/157 Sep10)/136 Jan|146 Dec 
“9942 100% 9734 100% 967%, 98%) 95% 9819) 95% 7 6% 977%) 7 [nion Pacific... 76 May 9/133 May 2)| 443,Jan} 8133 Dec 
#332 B9%| | RS%y 89% 872 8B] 872 88 | 88% 88%) 884 854) U Do pret 81% Jan 21] 99% May 1|| 70%J’ne| 85% Dec 
22% 225 21% 225! 21% 22% 21% 22% 21% 22%) 22 22% Wabash lligJan 3] 26 J’ne 3)| 6%Mar| 14 Dec 
40% 40%] 39% 40%) 38% 39%) 38% 39%) 38% 39 | (39 40 Do p 2330 Jan 4] 46%gJ’ne21|| 16 Sep| 27 Deo 
is 18%) «18 19 #1742 17% 18% 18% *18 19 18 19 |Wheeling & Lake Er 113g Jan31j 22 J’ne 4/) 8 J’ne| 13%Dec 
*51 52 51 51 50 1 420 50% *49 61 wat. 50 Do Ist pref.. 45 May 9) 60%; Mar28/| 44% Sep/ 5842 Mar 
#31% 33] 31 31 | *30 32%] *30, 32.) #29. 32 | 220% 29%) = Do 2d . 24 May 9/ 38 Mar28|| 21%J’ne| 331g Mar 
29%, 22%1 22 23%) 22 22%) 21%2 22%) 21% 22 21% 2214) Wisconsin " 586] 1449Jan21} 26 J’nel7|| 10 Sep} 20% Apr 
43 «44 44 44 | *42% 45 42 43 413g 4143) 42 42 i vot tr. ctfs.| 1,721] 38%2Jan17| 49% Apr17|| 30 Sep] 57 Apr 
ellaneous. 
#180 200 |s180 200 |+180 195 |*180 195. *180 195 |*180 200 As™ i eee ee 145 Jan 8|21872Masyl3)/111 Jan{#150 Now 
100 103 | 92%101 90 93% oe oa’ 8812 9314) 790 93% gamated Cop’ 769,193] 83% Jan21/130 J’nel17|} 89% Dec| 9942 Nov 
$< 33 24 3 2% 2% a3 te 1% 1% 2 2%9| American Sn Bicycle = 2,700] 119Sep 26} 8% Apr23/|...... -...]----se want 
Pecasen =. 15 13 ‘ “ast n 5 12 Do pref........ 292) 13 Sep25) 35 Apr22//...... ....]-.----_--- 
28%, 2933) 28% 3% 28% 28 29 291) American Car & Fo 6,785, 19 Jan21] 35 J’nel4|| 12%Jan 26% Nov 
%| 84 848 342 *831g 85 0 pref........ 3,195] 67 Jan19} 89 J’ly 2|| 57%J’ne| 72. Dec 
° ¢ sasl os 241g se + fig Ag A J’ne’ 37% —_ 
J Pp Apr 2Jan & 83, Sep | 10 pr 
*190 198 |*190 196 /American Express 113 2169 Jan 12/3205 Mar26|/2142 Marji91_ Dec 
27 «6328 28% 28 '%4/American Ice.. 8,060} 26 Sep 20} 4143 Marl5|| 2742J’ne| 4942 Apr 
Ge | shasewwcseall I 773| 66 Sep 20) 77%, Mar22|| 601J’ne} 7342 Fe 
2 53g Jan 24| 301g J’ly 9] 6 Novj 16% Feb 
110] 31 Jan24] 66 J’ly .9)| 3412 Dec] 60 Feb 
920] 2219 Augl3| 32%2J’ly 3/]...... «.-.|-- ae 
2,029] 83%. Augl4}| 89 J’ly 8]/...... --- see sage 
100| 4%Feb 4| 8 J’ne20| 3 d’ne| 7% Jan 
375 22% May 3] 30 J’nez5|| 18% J’ne| 3142Jan 
17,863] 39% May 9] 69 Apr20/] 3429J’ne| 56% Dec 
Do 3,325] 88 Feb26|104%J’ne20|| 85 J’ne| 99 Nov 
33m 89 *831) 86 | #83 Do ei ee ee eter : 
o pref. yf pri7} ¢ NO14)}. 2.00 co-]--e-02 o208 
1323 133% 12134123 | 122%124 |American Sugar Refining| 52,310/121% Se@ 26/153 J’ne 3|} 9544 Mar|l49 Dec 
#121 127 #112 118 | ....-2 ..-<0- “yo Gee BPE 117239Jahk 3/130 J’ly19)|107 Marj118 J’ly 
sees. AA “97 99 {American Tel’gh & Cable sepeee 194 Jan 7/100 Apri13|/287 Sep 2985 Jan 
1624,162% “igs ins” American Teleph & Teleg: 200) 160g Sep 25]167%4 Sep 4j|...... .---]------_---- 
ae ae nell tag 5 omic 137 Jan 21150. Fiy rains May|140 ° Feb 
eee eee ceeeee| ceeece cones s,s an 2/1 "ly 12)|128 ay "e 
14% 14%} 1548 15's)/American Weoken. 1344 Marl5} 21%Jan 2} 2144 Dec} 2212 Dee 
eo § dwn. caccenh 2snee: TOM a Saae 70 Mar22| 82% J’ly 1|| 76 ec] 7634 Dee 
"Gis 434) 36 : 37 é ¢ 34 379) 35% 3548 ancaeaietene _ 34 Sep26) 5444 Aprl16|| 37%J’ne| 54% Apr 
216% 216% 214 217 |#212 217 | 212 212 |*210 217 |*208 216 rooklyn Union Gas. 01175 Jani8|228 Apr15/|140 Jan|183_ Dec 
710% 11%) *10% 107% 10 11 | *10 11 *9% 11 | *10 11 Brae. Dock & C. Imp't atmna 8% Jan 19) 14% Marl9/| 6%2J’ne| 16% Jan 
ane 99%] 99 99% 296 964 95 9 93'2 94% 94 97% Nolorado Buel & Tron...} 8,210} 41% Jan 21/1362J’nel7|| 29% Sep| 56% Dec 
tf 14 +123 132 [*123 132_|*123 132 |*123 132 J: ae! oe a ee eee eee 116 Mari9}142%2Apr29)/117_ Oct 131%2Jan 
22249) 9) 174 18 | *17 187%) *18% 18%) 918 18 17 17 2ICol. & bone yop Me ye 900} 14 Jan18| 25%2J’nel7|| 114%2J’ne] 21 Apr 
22234) 220 223 | 2194220 | 217 _—s 21642218 | 21512 219'2|Consolidated Gas (N. ¥.).} 8,553/187, Jan 18 nae Apr 15/|¢164 Sep|201_ Nov 
% *66 6749] *664% 67 e Continental Tobacco....} .----- 38% Jan 4| 71%4J’ne 6} 2112May| 40% Dec 
116 116% | “ET 2eRoee 2,000} 93.44Jan 2/124 J’nel0|| 70 May) 95 Nor 
140 1 Diamon Match 315}140 Sep 27/1524 Aug29 
pe at Dieting Os Co of America. one 95x aes Se Be s 
a 4 SS aware bs < sep 13} 33% J’ne25 
228 a+. Gas & Elec. ot Bergen Co. 100} 30 J’ly12/101%J’nel9]| 64 May; 81 J’ly 
260 260 |General Electric.......... 900 pecan t6 269% J’ne24|/120 Jan }200 Dec 
55'__595'y)/Glucose Sugar Refining. 1,710] 45 Feb16| 65 May 2|| 44 May| 60 Nov 
; "103 106 Oe RCo 120] 93% Mar 5/107 Aug 5]| 92 Dec/103_° Nov 
*734 79 2 24 3 2 2313 23% bag umm Paper. 8,000] 181gMay10} 28 Mar22/! 14% Mar} 26% Nov 
te 95 787842 279% te *77 78) 78 78i4) *77'2 784% AA 863] 69 Jan21| 81%4Sep10|| 58 Mar] 75 Nov 
7) 95 95 95 95 94%. 94%) 94 9444/International Power. 1,300} 54% Jan 2/1002 May31|| 24 J’ne| 55% Dec 
Sireitteeeee| weenee eenene| senses renees 6% = 9g) ccccce cco coe] coccce coceee 7" Silver... 350 Re 3 Jan 34 Aug] 10% Jan 
see" 2eBesl scccce coccce| coccce cocece] Socece coccse] ecccse cocces| °° sae eneeee eC ea eee eee 3 pr25 Sep 17j|...... ..--]------ se<e 
ong te 46° °46"| “45° 457%] 45% 46 | 45% 45%) 454 46% Latgina’ Socom Pump..| 3,200] 241sJan22| 46% Sep11|/ 28 Dec] 29% Dee 
+90 $0) 84 84 | 84 84 | 582 86 | #82 86 | 8 85 «Se 400] 74 Jan24| 86% Aug27|| 76 Dec} 7742 Dec 
#100 102 8 93 | *90 93 | *90 93 90 790 | @90 90 Liciea’ Gas (St. Louis). 127| 70 Jan18/ 9543J°ly 8/| 66 May| 380 Jan 
*8 “18 *101 102 [4101 102 |*101 102 |*101 = «10L 102 [21 Do pref...............} «-<--- 95 Jan21/102 Sep17|| 96 Jan{100 Jan 
#444 441, *8 18 “8 18 @8 8 *8 *8 Manhattan Beach... 1 84 Jan2s| 22 Apri6|| 6%4Jan! 18% May 
#101 103), ,4¢ 44%) 4340 43%] 43% 43%) 43% 43 National Biscuit. 2,145] 37 Jan21| 46 May 3|| 23  J’ne| 40% Nov 
#195 909, O01 102%/4101 102%4)*10149102%/*101 1 «1014910212 a *\ FTL igs FRR oF 92 Jan 2/103%4 Aug20|| 7919J’ne 96 Feb 
#37 90 | *1953 20%| 195, 19 191g 19%) 19% 19 19% 20 | Natio 1,100} 15 Marl4} 252.J’nel2)| 15% Aug 2814 Feb 
*41 43 a” OO lsisecavuapes *85 8690 874 279) *85 890 0 a 2 81 Mayl6] 93%J’nel3!| 83 Aug/106% Feb 
"75 97 41 41%) 41 41 42 4 41 41 *4019 41 — Salt. 4 40 Jan 7| 50 Mar21/} 3244 Oct 46 Nov 
146% 149 75 77 *75 76 *75 374% 74% *75i\% 76 ret 50] 72%gJan 3) 84 Mar21|} 69% Oct 7614 Nov 
98 9) 145% 146%) 145 145 | 143 143 | 142 143 *141 1 New York Air Brake EG: 925]133 J’ly15|175 Apr26|112 Sep|175 Nov 
41% 419 98 98 96 7 “96 98 96 96 oe North American Co., new} 2,500) 7312 Feb14 109 ES seesse o2--[-gsee ces 
108% 10834 aera 41%| 40 40%) 40 40 40}— 40}, ,,| Pacitic Mail....-....-.... 2,320| 3012 May 9) 47 n 29|| 25% J’ne| 57 Nov 
*401g 49 744109 | 107 107%} 105 107% 104% 106% 108% 107 4 eop. Gas-L.& C. (Chic.)| 15,450; 95% Jan 21 12057" neal 8153 Oct 1114 Apr 
*sl 9 Og 405, 292 401) 40 40 39% 39% + om nowy oa 1,800} 30° Mar 7| 52 Jan 2)| 32%Sep 58% Jan 
a2lz 919 81 | *80 0 1 79 79% al adakesddackhass 1,370] 7242 Mar 5} 89 Apr29|} 70%, Sep | 8972 Nov 
434 212 212 | 212 212 | 21013214 |*210 214 +20 214 Pullman! Oo nipaiy baiasiog 900 so 217 Apr 1)|176 J’ne|/204_ Dec 
+81. 10 ‘3 4 *3 4 3 4 2% 3 3y 3 — - ining...... 3 14 Apr22} 514 May31 lg Aug] 242 Mar 
15% 1g] 4312 10% *812 10%) <B% 10%] *8% 94) 10, 10 i eee 100] 7 *Mar20| 12% May27)| 7% Oct| 105 Mar 
67 e714 5 15%) 15 15%) 15% 15 15° 15%) 15% 15% Reporte: ic oa Steel..| 6,850] 11%,Sep 13] 24 J’nel7|] 8%J’ne| 27%) Feb 
25 $439] 86% 67 | 66% 67%} 66 67% 66 66%) 66's 67 | TUDo pref............... 7,410] 5544Jan21| 82 Apr 1|| 49 Aug FON eee 
73 794 BO GONE Sicecs coun 4 sf Rif a 7" + fy a ~ PEER asis<ct ,500 +; Se 
B02) | tassee eeenee oman nmniee 2 Am Ss serene eee 3 ug 9 
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9712 Sep "01 


119% ae - 
114 Sep’d 
1014 tos 


“}179%4 Sep *01)- 2. 
101% 


101% 


{106 Dec’00}.... 
116 Apr’Ol].... 
{103 Jan ’98}.... 

130 J’ly’Ol|.... 


110% May’01)- 


111 Mar‘ol 









121 J’ly’01\- 


95 Feb'01).... 
i663 Fae Oi|-7.. 
107 Jan’99}.... 
105 May’00}.... 
113 Dec’0O}.... 








70, 


i---- 101% 102% 


Bi Ts 1765 











+ eecce cvecee 


95 101 


14//103 12 10944 


22221]10455 10634 










65. _80 
-++-//116% 118 


12% 


s+] |-cocce covcces 


6//118% 12419 
2117 119% 
e---[{110 11543 
110% 110% 
108% 171% 
10913111 

“109 109 


“95 100 





2100” 105 
w++-|/L02% 105 
100 Oct 00|.... 


95 








MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
HEL&écco SeeP G & CCo!} 


Columbus Gas 1st g 5s....1932 I 
& CO 


ConGasCo See PG 0 
it City Gas g 5s......1923 
Bkn EL&P 





0 1st st g 5: 
stat “1937 
EIN Bkn tere --1997) 


g4s 1939 











nc 
bey 


Scrreste 
BHOOOrPUD Mm 














Gas L, 
Kashani pete 


94 103 
102 106 


-/|11812118%2 


101 102% 


/|155 185% 





9/107 110 








Gas and Electric Light 
Newark Cons Gas con g 58 1948 
NYGELHEP g ba...10948 
Purchase money g 48...1949 
= El Ill lst conv g 58..1910 
1st consol gold 5s...... 1995 
NY&QE! L&P 1st con g 581930 
Paterson & P G & E g 58.1949 
Peo Gas & C 1st gu g 68..1904 
2d guar gold 68.0.c0ee-..190 4 
lst con gold 68........... 1 
Retunding gold 58....... 194 
ChG@-L & Cke lst gu g58 i937 
Con G Coot Ch 1st gu g58.'36 
Eq G & F Ch Ist gu g 68.1905 
Mu Fuel Gas 1st gu g 58.1947 
Trenton os a lst g 68..1949 


2 


OZnb>en>oo 


{107 J*ly'’00 


~ 
~ 








Utica E L & P lstsfg 58.1950 





Sox 
2c EEccuEDcHEscEace 


"10714 Jan*0i|- 





102 '9J’ne’01 
102%J’ne’01 
1244 J’ne'01 


“1106 Dee’98i_. 


108% _ 108 


121 ‘9 Apr’ol ® 











po; 
i Si 








\% 108 
10 /108 J’ne’01).... 
pen | 








ZunZzeoce 





Western Gas Co col tr g 58 1933) M.- 





TOF 10? 


103%, 1045 
120 "126 


07s 





*No 
Drice Friday; latest bid and asked this week. a@ Due Jan 


d Due Apr 


eDue May ADueJ'ly k Due Aug 


Due Oct gq Due Dec s Option sale 





ect RC SELENA IEE A AER, ERAS REE SIRT APIA 


le ae RE St HR EE 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING SEPT. 27 














Week's Range BONDS 
Range or - Since N. Y. STOCK EXCHANGE 
Last Sale %|| January 1 WEEK ENDING SEPT. 27 


Louisvy & Nashv— Continued ) Low High Low Hi N ¥ Cent & H R—( Continued ) 
O & M 2d gold 6s. ce J/\*116 119% May't)1}... iit Gouv & Oswe Ist gu g 5s 1942 
msacola Div 1d 6s... 1920/M- ~ 115 Dec'Oo}...-) Moh & Mal lst gu g 4s. rt: 

St L Div ist gold 6s....-. 1921/M- S)1 126% Jan ‘0i}..-- Income 5s... 
aa _ eee ty 80)08- 8 p 7 “O1).---]] 7d i] NJ June RB gu ist 4s. “1986 
‘Ol}--- gee 10 Bogistered............. 1986 
N Y & Pu Istcon gu g4s 1993 
Nor & Mont ist gu g 5s. patty 
West Shore 1st 4s gu...2361 
Registered. . 2361 
Lake Shore consoi 24 78.1903 
Registe _____ SRC 1903 
--1997 


, gistered 1997 
103% 406% Det Mon & Tol 1st 78.1906 
-11105%4 105% Ka A&G pisses es. 1938 
4/114 117% Mahon C’l RR Ist 5s..1934 
of]. .cece cence Pitts McK & Y ist gué6s. ti 


McKees & BV 1st g 6s 1918 
Mex ‘ent consol fy Tt 3-0)" ......0 OF 1. -* fe 90 Mich Cent 1st consol 7s. 1902 
1st consol income g 3s. a@1939)J"ly 31% Sale | : 3 |209) 384 jst consol 58 902 


Price 
Frida: 
Sept. 27 


Int st 
Period 

| Int’st | 
Period 











1051 10644/107 i9 5° iyo, me 
4 Sale {105% 105: 
102 Feb’ 


> 





113% 113% 1164, 
112) Sep 01}....//110%1450 
108% Aug’ O1}....//1 


SOOSHOOd>© oy 
~ 


p’d 
110% Mar’00}.- 
11753 May’01].. 
128 J’ne’t)) = 
146%3 Apr’01 


= 


man ee a) Ts 





10434“ 1043,) 6 108% jG; 
101% 1017, Tiloveiose 
129" g’ne’oi|..../1189119 

---/127 "131% 


Nite" ia" 


geusece 


COOL 4Z>OOZZOLUZnOZZ7CccceD 


5s 
‘a Registered. . 


Registered -19. 
8 Bat C & Sturlstgug 38.1989 
25 Jly’0l NY & Harlem g 3'98...2000 
105 May'Q0}..--!).... - Registered 2000 
N Y & North Ist g 5s... 
RW4& Ocon Istext 58.1922 
Oswe & R 2d gu g 5s...€1915 
RWEé&OTRIst gug 58.1918 
Utica & Blk Riv gu g 48.1922 
N Y Chic & St L 1st g 4s. 1987 
14712 Feb’01)---- Registered............... 1937 
119 J’ne’Ol}----| ‘ N ¥ &Greenw Lake See Erie 
-- f NY&Har See N YC & Hud 
Ra, &W SeeDL&W 
eons YLE&@W See Erie 
102 1039! Y&LongBr See Cent aus 
Y&NE SeNYNHE 
si5s Peeeeee ee 1936) J- -J ++--]]. ..c0e NYNH4& Har istreg4s. (603 
lst g4int gu 1926) J-J! 103% Apr’01}---- Convert deb certs $1,000.... 
medintgu 3h J-J 98 Apr’0lj-.-- 98 Small certs $100 
&M e Housatonic R con g 58..1937 
98% 99%; 33) ¢ 9¢ N H & Derby con g 5s..1918 ‘ 
83 8 S Lalieg st 78.......1905 : 
102% 103 Disditehed bins vane nad 1906 108 = 108 2108 110" 
100%; Nov'99}. -.- North SeNYC&Ft 
938 98 ) & W ref Ist g 4s. 71992 102% 103 5 102 108 
106 106 $5 
10344 J’ly ’01)---- 
90% J'ly’01 


133% May’0! 121° [29% 
128 Sep’01 12 
113 Apr’99 } rte 


110 Oct ’00!.. ak 
[10772 108 | 3 6 106 109% 
105 105 4/105 107 


1S 
Spcdorbazecce 





102 Feb’01|..-. 102 102 
203 203 | 2/196 208% 
195 Feb’0i|-...|195 197 
184% Jy 701 ha 136 


1 
114°” Jan*O0}---.||. 








Ar 


‘4d 
Ee ceaE <a 


nn “urzZz oy 


7 
rene 


,000 only 992 101 'g Novw’Q8}..00||....00 ccseee 
Pu $ SeNYC&H } 
RB See Long Island 
aw 
‘ex 





See Erie 
&™M_ See So Pac Co 
Nor & South lst g5s 
6s O|\M-N| 1235 Sale ¢ Norf & West gen g 6s..... 193 
stamped. aisis M- s| 105 Sale 105 HI Improvem’t & ext g 6s. “1984 
oa yis — New River lst g 6s 1932 
N & W Ry Ist con g 4s. 1996 
tered 1996 


| satan we 
lst gu g 48.1919) F- Al 9 90% CC&T 1st 1932 109 1072 J’ly 03). ||10 0743107 4 
A Liste 5s 1926/J-J | il "O1/..--|/100 Scio V & N E 1st weaas 1989|M-N] 102 Sale [101 102 | 10) 99 1034 
Mo ist ex ¢ 48.1935/F-A) 104%2.. od . Hos North Illinois See Chi& NW 
extended gold 5s...193£/J-J| 111 J’ne'01)-..-/|113 North Ohio See L Erie & W | 
Ir M@ Sgen con g 581931 “ 0} 117 “—— (1164 117%) 22) 1¢ Northern Pacific— } 
Gen con stamp gtd g 58 1931/A-0 * 116 gt Stee” ne’ O1]....1114%2116%|] Prior Hen Ty & 1 gr g 4s. 1997 1047, Sale aoe 105 {104/103% 106 
Unified & ref gold 4s sere - -3| 1+eSale | 904 we | 84% 9614 Regist 104% Sep ’01). ...|/103%2 105% 
SS 1929\J-J General lien gold 3s... “ape 723472141 72% 73 (172! 699 73% 
Iiaw =e ieee a8 weccce scccesfoccsce eocccese ooee| apres a2047 70 72% 70 Sep’ 01]... 724% 
Miss Riv Bridge See } CBé& Qcolltr4s SeeGtNor . | 
Mobé Burm prot hen £0140 J-4| 108 =e St Paul-Dul Div g 4s. ---1996 99% J’ly’01!-.--/) 
id 48 1946|J-J coool. Registered 199 seeeee soccoee 
{128 Sep "Ol 
132 Sly 9%) 
122% Feb’01| 





Mind Eig, 
ADR 


112% J’ly ’O1).--./110% ies 
132 May’@1)-....)132 
12912 129% 2/1294 180s 
134 Aug’O)}....//131 134 
on 103 ty 9949 104 
ob Seieat 978 J’ly ’00)- 


YAALLL 
> 27 


a: 
Z+005 


: 
mee 


Orndo0 








a —— eer 8tP&N P gen g 6s... "1998 
2 1294 Sep ’01)..-./! q Registered certific’s..1923 
1125 Aug’@l | a St Paul & Dul 1st 5s....19 y31 
932 Sep pet 96 2d 58 
Sep ’01!..../| ¢ 9 


Soupuennn SESO 


uz 


110122 Apr’01 10122|| Nor Pac Ter Co 1st g 6s..1933 eye 118 lity iio 
Nor Ry Cal Sze So Pac 
Nor Wis SeeStPM&0O 
Nor & Mont SeeN Y Cent 
OL Ind& W SeeCCC&s8tL ‘ | 125 
| hio River RR 1st g 5s. 1338 -D}] 110 ......[112%27’ne’03)..../112 112 
126% 126%) 16)'126%130 General gold 5s 1937|A- eocece cocces| 9S Dec’ UU. .../|..2000 ceceee 
1115 Sep’Ol).....111 116 jjOre& Cal See So Pac Co 
1113 Dec’9®)....||...... ..----|;Ore Ry & Nav See Un Pac 
! 
| 





MG SERIES Ore KR & Nav See Un Pac 

111 Dee’O9)....|\. .00s scoee-|JOre Short Line See Un Pac 
| Oswego & Rome 

| 





OCF &8tP SeC&NW | 
ac Coast Co lst g 5s. N 046 ceseee 109%/109 109 | 1/108 111 
ac of Missouri See Mo Pac a ’ | 105 
- eeser cocese|| Panama lst s fund g4148..1917 104 107 {105 Aug’01)..-. 102 > 
Sink fund subsidy g 6s. -1910 M- 101 Dec’) ....|).-.-+- iit 
106 Bale 105% 106 | 16104%108 || Penn Co gu lst g 428 21 112% Sep o-- > eros 
106 Sale 106 6/106 107%i)| Registered............... 1921). 111 11042 J'ly 01) {110% 
10842 108%) 21/107% 110%] Guar 342s coll trust reg.1937)) 7/102 " Nov’9s].... sai inate 
109% May'@1|.....109'2109%|| CStL& P 1st con g 58.1932/A- 232 Sep “ol: 122% 
101 Sep’@i|....//101 106% t 4 
106 %s May? 01) 105 106% 
] 4 


= 10234 104%, Series C 3ig 


10214 102% Series D 3°28 “Hi 
““Nho1 * 103% ie F 1 {108 Novo! -22") 
a, 








| 





gee 
Emer 





ace S 


$$ 





sear seitli 


S 


Na&C Bdge gen gui £498 1945|- i esesnonoeeen net bs 
PCC & StL con gu g4%s— : 
Series A oh tod 1940|A-0 oo /114 Sep '01).. 
Beries B gu: ¢ - 1114 J7ly’01)- 
Series C rapes 942) M- 11619 Fee ail. 
5 y y 
Series D nS 945: M-N 7 “40 ay Oi 
eT elt 
136% Apr’0 * +4 
1130 - Apr’01/.... 128% 136% 


SESS: 





© 
x 











mie 


| J 106%, 106% 
5)| 96% 108 








Coal and Iron | , 
& Lel coll tr 4 1929 5- cided dbeiblltutinss died oS serd ...--|{Col Fuel Co gen gold 6s...1919)8-N 0612 10614 Feb’01 - 
ble Co Let ¢ 4. er y'0)). Col ¥F & J Cogen st g 5s. 1043/6 -A 104 Sale 104 104 4 
foe a - De BardelC & I SeeTC&I 97 } 
pee OF 6a = get te.. . LU \. .||Gz Biv Coal & C 1st g 6s..1919|A-O 95% Jan °97).--- 
ihe be" 4 Ss, . ~ us || eff & Clear C & I 1st g 68.1926) J-D | tek thy 
4 Wests Un ] 24 wuld bs 1926} J-D oe 
- 114 117 })Pleas Val Coal lst gs f 58.1928\J-J3 2.1105 Oct 
| Koch & PitC & I pur m 58.1946|M-N enewee eoereeee 
..- 111 116%||8un Ck Coal lst ga f 68...1912)J-D ee Pansce sues 
1105%109 ||Tenn Coal T Div lst g68.a1917|/A-O age! 
tee HLL 116 Birm Div 1st consol 6s..1917|J-J 
‘el 78.,.. “di Lis hector est GO m Co, Ist gu g 66.1922)5-D) 
De BarC & I Gogns g 68.1910\/F-A 
WhLE & PCCo Ist g 58.1919 ei dag Songed 


Coal aud Lrev @ 
Min Se TC 
ere bten tant ke ror | shor roof eaawincering detetsetete | ao 7 a ogee E 
oon -é 2/10 Amer Bicycle s fdeben 7 . 
€% 1 Bor Go cue be.1 ‘9 - | 55 Nov'd0'..../) . Am Cot Ou ext 4498 1918@-F 100 101 {100% Sep O1\..--11 99 


7 Ko price Friday; latest vid and asked this week. @ Due Jan ¢DueMay gDueJne Ah DueJly p Due Nov s Option sale. 
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gistered 9 
8tP&NorPac See Nor Pac 
BtP& 8'x City SeeC St PM £0 
Bipree niet g be. -1942 


See So Co 
BEEN Pint ainks 

ay 7 & W lot go ie 1934 
let gold S8........... 1934 


Ae 193. 

runs & We fo oot 5e.. 1933 

st gu g 48..1938 

Bil Sp. Hore, 8 8,60 & 48. 1918 
Bcioto Val & N E See Nor & W 
aon Roa at Be 





a> 











188 142 


* 


12199 22222: 


sceLiSeeSbEaL 


oe 


1 Sit 
rey yes os 


Ge cuzecou w 


S rs 
=) oy sy 





resis. ---1905 


= 4s (Gent Pac coll).k1949 : 
























11042 Aug one 110%2110% 
1261 Jan “00 “jt gortienaers . 
123 Dec’99)...-1|...... 

94% Feb’01|....| 94 94% 
10622 Feb’ Ol)... ‘}106%4100% 

os oe BH 

91% J’ ed. --|) 91% 51% 
104% Feb’98}....||.........-.. 
100% 101 Ba 101% 


15 cones ccccee 
1214 Ang’ O1).... “Wid 122 


120 * Kpr’99 soca 


111 ct 104 111 










































r’00) 
— *O1).... 1382 140 
pr’97}.. 








92 ml Bs 9544 





Gold 
UniNJ RBR& CCo See PaRR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacific 
Utica & Black R See N Y Cent 


on series A. 


Det & Ch Ext Ist g 5s. "1941 
Des Moin Div 1st g 48..1939) 
St Chas Bridge lst g 68.1908 
Warren See Del Lac & West 
Wash Cent See Nor Pac 
Wash 0 & W 
West N Y & Pa lat g 58..1937 
Gen gold 3-48............ 1943 
Income 58..............d1943 
West No Car “Bee South Ry 
West Shore See N Y Cent 
W VaCent & P 1st g 6s8..1911 
Wheel’g & L E 1st g 5s...1926 
Wheel Div 1st gold 58..1928 
Exten & Imp gold 5s...1930 
lst consol 48............. 1949 
Wilkes & East See Erie 
Wil & Sioux F SeestP M&M 
Winona & 8tP SeC& NW 





*}| Wis Cent 50-yr st gen 48.1949 












Ore Ry & Nav lstsfg68 1909 J-J 
Ore Ry & Nav con g 4s. 1946) J- D 
Ore Short Line lst g 6s. a F-A 

ist consol g 5s8.........1946) J-J 


Non-cum ine A 58....41946)8 


Utah & Nor 1st 7s...... 1908|J-J 


DO. ccccncsssoscoces 1926) 


Jer Valind& W See MoP 
irginia Mid See South Ry 
Jabash Ist gold 5s8..... 1939 

2d gold 5s....... -1939 

e 1939 

BOREAS DB nccvapscccegses 1936 





aoe 


See Southern 














~ 








Qaneere 


Z>e 
=o 


ENSPS 
@>coc 





1263 
116% 


110% Sep Ol)... 
Jy "01... 
aya 


110% 


ty 


54 
a] 


RB ty 




















— 2 » {i . > « 
Ds RS| Price Week's |= Range BONDS Be Week's | Range 
rock EXCHANGE S2| Frida Range or aS Since N. Y. STOCK EXCHANGE =i Range or |5 Since 
gm ENDING SEPT. 27 EE] Sept. 27 | Last Sale |32|\ January 1 WEEK ENDING SEPT. 27 &< Last Sale |\3 od || January 1 
Bid Ask| Low High! No| Low ei Southern Pac Co—/( Continued ) Nast, eet Ni peel “~ 
Penn BR. BR 1st real est g 48. 1938 ce ES Groene wrbrlavcindith ine pean aut oa gold 7 oe ae ali 107 4 sep: Ol). “|| ivan 107% 
Consol sterling 6 Oe TSO M| .esccs cocee Mex & Pac ist g 5s_,..1931|M-N -|L07%4 Sep 101). ‘Jii00 “107% 
Con currency 68 Te6---97 019 as Gila VG & N Ist gu g58.1924.M-N 105 “105 107 
Consol gold 58..---0----- 1519 gu coh Hous E & WT Ist ¢ 58.1933/M-N 1064 Feb'01 | ]08 10614 
3IM-N/ .. eleGnnee 060500 — % list 5s redeemable -N} . ee ; . — ee sh 
fe MS . Nov'97 H £Te Jist g 5eint gu..1937\J-J e iti Sep “01 Lowel 
1088 M-N "112% Mar’00)- Consol g 68 int guar...1912/A-O 111% J’ne'01). 
 SEEINCEEL cocone concesic sense geoesecsle Gen gold 4s int guar..1921/A-0 894 J’ly’01). 
sag4 Ae rad “Ni8F" Fae". 
1936|J-J| 10 cee] erases case nees neee Mor; 8 st 73 - -|1 "01... 
Lewin 18, fia 1044lia8| 116% .22c../i17  MayPOO!. 2222202 222022 wifene aiagis tt y-4 |123 ‘aug’ol|. 
é& Atl See L & Nash) _ ex gulstg4s - sercee cooscccelecce 
& StL No of Cal lst gu g 68....1907)| J-J weeces aeecccesfoesel|onnse 
921/Q-F gh an '01)....1/133%4 133% Guaranteed gold 5s....1938/A-O 113 01)... 
Pe 1d 498 s- “$1981 Ex 101 Oct “00 ae Nea: Ore & Cal ist guar g 68.1927 J-J 107 ts Mar | ee 
2d gold TT Eis. 1920) 4.0 127 Feb’01|....||126 127 SA & A Pass lat gu g48.1943/J-J 69 
Pere consol gold 58......1939/M-N 112 J*ne’0I!.722||108 114%|| SoPofArgu iste 6s c1909-10\J-J iii 2 1 1 ‘ 
1 curon Div 1st g 58. 1939 A-O 114% Aug’d1|....//109 115% 8 Pot z lstg = ae oes re" Io Ape = Kena] ios ine 
1931/F-A o]- eweee soceeees paedlebeses encces lst 8 series B..... 905) A- > ) oe all 
Td ae 1932|J-D 137 Nov’O7|..../|...... eeccee Ist g6sseries C & D.1906/A-O 10843 J’ly’01).... 108% 
Pitts Cin & StL See Penn Co ist g Gsseries E & F.1912 A-O Sere aon | eeeeeree 
Pits Clev & Tol Lat g 68..1922|A-O .|107 42 Oct '98 ist gold-6s..... — : pdt 2 . Hs Aad ----{/119 120 
enn Co po gust B.... 4|M- y’OO}... ||... -.+ s- +0. 
4 Of Hy. h fee Penn Co Salt ce < 1121 Nov’98 eee hee ee wpe 3 110%o ll é 10633111 ~ 
Pita J L Erie 20 g 5s...a1928)A-0} 113 o|eennee eneennee sPacot A on nee. 2a aah id-3 , 1124J’ne’01)....))110 112% 
Pitts McKees & Y ‘See N ¥ Cen : ‘coast 1st gus sae 71J- ie” xEaa he 
ld 58...1916/J-J -|, 90, Jne’9g. Tex & N O Ist 7s........ 1905) F-A y 
Pitts BeLe stg 58...19401 4-0 tis oe Sep '0]) Sabine Die" Ist ra 6a.21912 u-8 106% Nov'97 
1st consol gold 5s. . 3\5-d - m gold 58...... sm : 
Pitts & West lst ¢ 48 J-J 1 Southern—1st con g 5s. J-J 
oe on e: . Registered............. J-J 
pin ee ban ist oon B M-N] 119 121% Mar’O1|-- 121 121451 mem Div 1st g 432-58... J-J3 
Risinece eng 4 7J-3| 95% 95% 96, |i80) 92% 99 || St Louis div iat i 1991/3-9 
-1 S-T] wneeee pr’ol).... : Ala Cen st g 68......1918)J- 
Remesiner & Sar See De H as ne ghey lk yet <-2 
Rich & Dan See South Ry 8 fguar 8 - 
k See Southern Col & Greeny 1st 68..... 1916) J-J 
Bich @ West 1st @ 48...... 1959/z-4] 100 103 {100% 101, | 23) og109%]] ET Va Ga Div g88..193013-4 
es eed eck crest 4s .1949/ A-O}*..--.. , aug Ui.... ‘4 “4 on Ist gold 5s 56\M- 
t 48.a1917|A-0| 93 96 | 88%Sep 00)... E Ten reor lien g .1938)M-S 
partons int Sate. -1939)J-D} 106 ...... 105 ° Fe O01)... J [106 105 Registered........ “1938 M-S 
Bio gr Bo, lst gold 4s...... 1940|\J-J| 81 Sale | 81 81 | 1] 80% 84 Ga Pac Ry ist g 6s 1922) J-J 

Guaranteed.............. 1940) J-d] ccccce cooee.| 92% J’ly’O1)..../| 92% 94% Knox & Ohio 1st g 68...1925)J-y| i 
Roch & Pitts SeeB R&P Rich & Dan con g 68. ...1915) J- o 
Rome Wat& Og See N Y Cent Equip sink fund g 58. 1m 

agTus& H See Pere Marq Deb 5s stamped........ 1927 
Sef iakec ist gf 6s. aM D ctdets cpheialsacbee Snkesaseinedaddns eunghs Rich & Meck Ist g 4s.. "1948)3 - 

Isl 1st g 3-48..1947) J-J|* 33 94 95 15)| 89% 98 So Car & Ga lstg 5s. ...1919/M- N 
BtJo&Gr g : 
* Law & Adiron 1st g 5s. ieee T-Bi avccce 121 $06 edbcoseclesédlinseste-cteess Vigwiate Mi ser D 4-58. 193) as 8 114 Sep ‘01 sola” ia 
BE OB. cccccoscccccecs GIA-O] ccccce ccceee ewes secceces|-ces|lecocce cocce- eries EK S6.............1! § : sees 
Bt re Cairo See Mob & Ono General 58............. 1936 W-N 116% 5 
&tL&Iron Mount SeeMP - Ya W deter Bi “gg7 1836S ne Ane ‘ot a 116 
see W Ih yO t cy gu 4s A Ce Ree eS 
BLM Be eet REA of St LU Ang’01| san sees West N : TC Ast con g 68. 1914/J3-J 12053 J’ne’01}..../|116 1205 
&8 Fran 2d g 68 C1 A.1906)M- ug cocci 241S&N Ala See , 
“bi gold Gs Cines ~oooeote 6)3 - 1g J’ne’O1)....//111% 114%. my Falls & Nor Ist ¢ 68.1939) J-J 117 J’ly’00!. ecece cocese 
1906 1g May’01|....//111  114%9||Stat Isl Ry 1st gu g 4%8..1943|J-D| .-0ce cecese|-coees scceeeee|oo--|looeeee édeude 
--1931 28% Sep ’01).... 1125 136% Sunb & Lew See Penn RR 
--1931 15% 115% 2)112%)119 Syra Bing & N Y¥ cet lied 
1987/A- 024g Oct ’OU)....11. 200 coccee r Yebo& N SeeMK&T j 
me Resear (eto esegaipne PMS: Shohegers er A of Bt L 1st 5 4498, .1939}4-0 16 , 116 116 
St Lé& S F RR gold 48..1996 May'0l | 9144103 lst con gold 5s..... Shen es lf 1B 13S 
Cent Div Ist gold 48..1929 Apr’@ -|| 96 100 St LM Bee Ter gu ~ 58.1930 A |} 
gues Si ist g 48..1930 ei 7+ fag Ay 01): oad hoo — Tex & N o. om ,~ Pac 1808 ae 1104 Feb’01 los 104 
Southw Div pare 80--28e7 -|100 ep --.||100%2 10042]| Tex & Pac iv stg 68 ..1 Mw =|} 

Kansas Mid ist ULAR sbacies canssghoscses ocnc0ben or 15 sted Tyo 7p eeabase 100} J-D 9 9 [115% 120% 
Bt Louis 80. Bee illinois Gent | | i 2d gold inc 88........ 42000) Mar|* 99 Aug’dil....|/ 90 10 
8t LS W Ist g 4s bd ctfs.1989)M- : 9742Sale | 9742 975) 60) 954%101%}} La Div BL lst g 5s.....193 1) ne’ 110%111 

2d g 48 inc bond ctis.. P1989) J-J 7842 7919) 7 30 |66| 71 82%l|Tol & OC Ist g 58.........1935 11413 Sep 01 113° 117 

Gray's Pt Ter lst gu g 58 1947 Sudbés evepbaipeuios cecckoctsintd | easece eeseve Western Div ibehane 12) 114 J’) 01 118 115% 
St Paul& Dul See dee | General gold 5s. 2021935} 05 Sep 01 108 108% 
St Paul M & Man 2d 68...1909'A-O} 117 Sale 117 7\\116%,118%|| Kan & M Ist co --1990) 972 Sep ’01 95 B9% 

1st st consol gold 6s. Belews 1953) 5 - J| 138 140 Ty '01)....//139 © 142 “|)Tol P & W 1st 71917 95 

_ _, Seeappapeee 33] J- % Feb’99).... ls as TolStL& Wpr fem «iss 1925! 88 24a 
Redaced te gold 4a8.. “1933) % 114%) 5//1133,116%]| 50- year gold 4 ‘vetaagt 1950) A- a 73 85% 
Registered........... 1933} 8 Apr’O1|....//116%g116%4||Tor Ham Buff let g 48.h1946) J- 982 T’ly ’01)....|| 98 100 
Dakota ext gold 6s......1910 6a Aug’01|..../116 120%91] | [ister & Del 1st con g 58 1928) J- 09 10649 109 
Hans ons des gold 4s...-1937 154g Sep ’01)..../103 107% n Pac RR & 1 gr g 48. i 104% : 2//103 42 107, 

1937 6 May’01)....|106 106 Registered............. “ 10412 Sep '01)....//104 106% 
06 lst lien convert 48...... 19fi| M-N io” 107% 103 129 


110 110 


31/1013 105% 
126 130 


115 121 

106 Jan’01]....//106 106 
--/1172J’ne’OL)....))117 119 
113° Mar’01)..../)113 1138 


3/117 120% 
107s 114 





J'ly 01)... 
May’@1)... 
J'ne'ol 








MISCELLANEOUS BONDS—Concluded. 





& Indeetrinl 
ss in Es -1919) 
— irits Mfg ist €68..1915 

ad 1st col tr 48.. -1919) 


-O} 
pes 6 Goletgés 19s0 Ni 


tan Rope 08 f deb 58..1995 J 


vagome, gold be 8 ST ee oi 52 


LN] 115 
Price Friday; jateat bu bida and ask 








v2 «94 
75 80 
eoeee 90 











83 Bale 








em ® 30 52 
118 Bep'0f'..../113 “1 


{ 

il 
96 | 13] 90% 98 
80 | 20) 78% 85 








83 14) 








90 | 99% Apr’0) 0 100 
hE me 2 ee eee 
10012 J’ne'01 /100 100% 


‘ios 108'4| "4/105 11] 





eeccce 98 | 93 Ang’00).. 
108% ......1108%2 Aug’)1!.. 
oe 04%) 96 J’ne'v) .. : 
| - 4g! | 46% 72% 


Adams Ex co] tr g4s...... 1948 
Am Dk & Imp 58 See Ceut NJ 
kin Ferry Co lst con g 58 1048 
Bkin W & W H 1st 5s tr etfs... 
Chic Je & &t Yard col ¢ 68.1915 
Det M & M ld gr 3%88A.19)1 
Hack Wat Reor lst g 5s..1026 
Hend B Co 1st af g 6s....1931 
Hoboken L & I fo d 58...1910 
Mad 8q Garden 

Man Beh H & L gen u 48_.1940 
Newp Ne Ship & D D5s8d1000 
N Y & Ont Land Ist g6s..1910 
St L Ter Cupples Stat'n & Prop 


8 Yuba Wat Co con g 6s..1023 
Sp Val Wat Works Ist 6s 1908 ; 
ermont Mar lets f5s...1010) .. 


ed. a Due Jan ‘b Due Feb d Due Apr apes ne “h Due Sly k Due Aug n Due Sep 


Miscellaneous 


st g 5s8..1910 


Co 18t g 4498 6-20 year..101 


M-8 


= 
> 





— sa EEEECDe. 
o> bizzzecoc: 


_ 
J 











" Fe i’ 07: 
1 heeded y 00). 





| 204, Sb% 
37 Novia) 


God Mee 


jj 
te 109 


8 BiN Oly 
ul 78 
yt 111 











v or Nov ¢ Des Dee ’ Option a 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND 


YEARLY 





Week ending | 
t. 27 


Stocks 





Shares Par value 


Railroad &c 
Bonas 





weececee! 


Thursday 
Friday .... ...-. 





344,875) $34,372,500 
819,263) 81,501,300 
739,344; 73,219,400 
781,210} 77,571,000 
630,689} 62,333,900 
527,605; 52,203,000) 


eeececce 


5,500 








Datel... .cccs2-- 


3,842,986 





$381,201,100) $12,521,500 











$14,000 





Sales at 
Sew York Stock 
Eachange 


Week ending Sept. 27 


January I 


to Sept. 27 





1901 1900 


1901 


1900 





Stocks—N o. shares 
Par value...... 
wong 


Quvemmentbents 
State bonds........ 


BR. and mis. ds 


86) 1,882,269 


216,083,198 


3,842,9 
$381,201,100 $179,490, 550) $21,068, 637,925 
$1,000 $ 75 


eecceece 


000 
12,521,500) 5,041,500 


29,47 
$1, 433, 970 
316.200 


763. 956. 300 


373,237 


81, 
$7,851,700,312 
*$84/625 


$5,589,610 
1,661,300 
$42,693,800 


Gas Securities 
Indianapolis Gas stock 50 
lst 68 1920 


Laclede Gas See N ¥six 

peer Bowe 68’24.M-N 
Log Wabv ist 6s’ 25.5-D) 
Madison( Wis 


Newark Consol Gas. .100) 
58 1948 See Stock Exch 
Gas&C SeeB 

on Nat & 111100) 


den 
rege Jose in Gas 7 iss7 35 
General "Se s 1944. --M-S 


Telegr & Telephone 
Amer Dist Teleg(N Y)100} 
Bell Teleph of Buffalo 100 
Cc ‘al & oo Ae -te 


JJ 
Commercial Cable....100) 











Total bonds.... 


$12,535,500| $5,077,500 





$767,706,970 


$349.914.710 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Boston 


Philadelphia 





Week endt 
27 


shares | shares 


Bond 
sales 


TAsted 
shares 


Unlisted 
shares 


Bond 
sales 























r Vocnedl 
Friday . ...... 





37,216) 
Sa] 
35,668) 
$2,390) 
25,341! 
13,1 


$23,400) 


2,2 
oP Ste 


26.796] 1,7 
16,540} 
19,500 
20,204) 


45 


2°801 
4,029 


rt $69,000 
91,200 
a 76,000 
38 50,800 
56,100 
59,000 





Total.......|242,995) 





197,250) 214,364 


117,683} 


18,011) 


$402,100 





Outside Securities 


For Weekly Review of Outside Market See 7th Page Preceding. 





Street Railways 
NEW YORK CITY 
Bloock St Ful ¥ stk 100 
rt4s 1950....J3J 
Bway & & 7th ave stk.100} 245 
mort 


if 


a 


au 


ye 
Fre 


Bia | Ask | 


35 | 37 || 
101 

..J-D) 
Stock| Exch |lis 


@114 
oes" aa8 


10149102 ise 


Street Railways 
Grand Rapids Ry....100 
Preferred 00 
104% Gypsy St Ry “Bee 
249 [iJ C ee 


ov 1 1949...M 


108 | Lake St case) El stk.100 
i Deb 5s 1928... JJ 

| Louisv St RB: 58, 1930 J&J 
Bos ist 58’24.J-D 

















t Chi 
Con g 


Chicago 


2d 58 1933. 
«wthemteg Tay ~] 
nit ys (st L Trans 


iL 

Fr inneap St Ry 5s See Stk 

New Orleans City Ry 100 
Preferred 


¢ By oot 68 1931 we D 
con o- 
-O]¢1 


ha wcccccoe 
)-1 


-A-O 
J-D} 100 





gocccecceeed 


St......100) 


5s 936... 


Gas Securities 
NEW YORK 
Cent Union Gas lat 5s... 
Con Gas (N Y) stock N Y 
| Equit Gas con 56 1932 See 
apy 305 


Consol 58 1945 
| Nor Un lst 58 1927.M-N 
| Standard Gas com....100) 
Preferred ........---10U} 
let 56 1930........M-N 


OTHER CITIES 


Amer Light & Tract. 100 

Preferred ..ccoccccce 

Baltimore Consolidat ited 

y State Gas .........50) 
Gas— 


Buffalo City Gas stock 10U 

let 68 bonds 
BeeN Y Stk 
| Cincinnati Gas & Elec100) 


Gas 


946) 100 

“409 
Send as, 1934 

Uae Tré& ive ape 


-Ni2 


00 


00) 


-N 


10th & 23d Sts Ferry 100} 
4g 


J 
NewWhb'g& Fi Latex 4 os! 


Mieinway let 6s 1922.5-5)¢110% 


tenet CITites 


Leb Ge 


conbs See Pi 
y 2 Gr let 6033.3 -D\¢ 





det copes. be aod be 1031.,¥-al ris) St fi 
1917 106 10 


| Col Gas L & Heat com 100 
Preferred .......00+- 100) 
let 58 1932.... 

Consol Gas Xr J) sik. 100 
let 5819 J. 

Consum Gas Ya City)-— 
let 6s 1904 

Detroit City Gas 

Detruit Gas Ace NY bik 

Kaesex & Hudson Gas 100 

Fort Wa, ue (ind)— 
ist 6s 

Grand Rapids Gas— 
let 58 101 


liudson Co Gas 
6s g 10449.. 








| Sndiana w at & lil Gas— 
let 68 1906 M-N 





-AlZ104%4 
| Harttord (Ct) Gas L,..25)) 46 
100) 


102 


62 


55 





2\j;Am Soda Foun Soma.2100 


Un Tel (N 2. 25 
a & Bay State Tel 100 
Erie Teleg & Telep See B 
Franklin ovccceece 


International Ocean.100 
exiean Teleph _ 


Industrial and Miscei 
Cm Pisewerks com. 199 


Chatene Ore: & T 6 
— & 6 Grain El = 15 


cnesébiongh Mig Co 100 
) lst pref 100 


Comm 
Col & Hi Hock Gosia fl 
lst g 5s 1917 : 00 
Compressed Air Co...100 
Consolid Car Heating 100) 
Consol Firew’ks com.100 
-100) 


00 
Stk 





8. See 

Corbin oon Teak, 100) 
Corbin (PB & C 5 
Cram Shel n Bldg100) 
Crucible Steel See Stock 
Diamond Match Co See’ 
Dominion Securities. 100) 
Electric Boat. 

Preferred ..... 
Electric Vehicle...... 

Preferrea Ov 
Empire State Siiat“100 

lst 6s 1915 


“ares 227100) 
General Carriage. ....10( 
—— A Chemicai. 





905. ° 
Hudson River Teleph 100) 





New En leph 











ng 
Northwestern Teleg. Ss 
NYG&N - Telephone 1 
5s 192¢ -M 


Providence ae es 50) 
Southern & Atilantic..25 
‘Pel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’ ee 
rte Edison Co...10 

por Mtg Co.26 
Edicon El LCo Brk N Y 
Edison Ore Milling Co10 
Electro-Pneum’ic Tran1v0) 


Do pref See Boston list 
Hartlord (Ct) Elec Lt 100 
Narragan (Prov) El Co 50 
New York & Queens Elec 

Light & purer Co..100 

Preferre¢ 100 


Storey General Elec ..10) 
U — ~ whenaeesacron NJ10y) 


2 
Unit Elec Lt & Po Co..50 


Ferry Companies 
Brooklyn Ferry stock100} 
NY & B 1st 68 1911.J-J 


& bok: 
Hob Fy lstis 1946" M 
Con 68 1946........d 
New York & New Jerse, 
lst 58 1946..........5 





1st mort 58 1919...J-D 
Union Ferry stock...100 
1st 58 1920.........M-N 


Railroad 
Chic Peo & St L pref. 1 
Prior lien g 4128’30M&S 
Con mtg ¢ 58 1930.J&J| 
Income 58 1930. 








General Electric Co N Y|S 


RholIsl leo Protec Col00!z 


-100) 
*1 Mill. ifs 
Herring-Hall-M 100 
lst preferred........ 100) 
2d preferred........100 
ey en Land & Im 100 
8 

me EE Elevat. 100 
Internat Pow Co pref 100} 
Internat’! Pump See Stk 
Internat’ 1Silver See Stk 
J- “4 


7100) 
Lanston Monotype... 
Lawyers Mort ‘nsur.i00 
Lawyers’ Suret 7- Be Fame, 100} 
Lawyers’ Title --- 100) 
Lorillard (P) pref..... 100 
Maslison S wave 3 

2d 6s 1919 {-N 


Mex Nat Construc. =; 100 

Monongahela R Coal..50 
Preferred 50}t 

Mosler Safe Co.......100 





Con 58 eee oe Stock} Exch /lis 





Denver & South’n See 8) 
lst 4s 1952 cw s --.J0-D 
Worth & Rio Gran.100) 
wh iss 


Refg g 48 1936 
Pitts Bess & L 
Preferred 


Seaboard Air Line See B 


Industrial and Miscel 
Aberdeen Copper......25 
Acker Mer & Condit. ..6s 
Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co...50) 
Am Bicycle See N YStk 
American Can com...100 
Preterred 1) 
American “soem ene 
Preferred . 
Amer Gra 


Anes a & loncome’. 
Pret 

68 ‘Bee Stock Exch list 
Amer Locomotive See Stk 
Amer Press Assoc’n.100 
American Screw 100) 
Amer Senens...2e 
Preferred 106 


1st preferred. .......100) 
2d preferred 1 
American Surety 

Amer Straw uname. 


6 
Am T'ypeto’rs stock..100) 
Amer Woolen See Stock 
Amer Writing Paper.100 
Preterred 


Anthracite Coal . 
Barney & Sm Car. 
Preferred .... 


Sitk 
Detroit — Nad 1).100) 
Preferred (w 100) 


KC KtSc& is58 Sa “EF 











Celluloid Co 


| 


~~ ~~ jompmeenen 
104 


Nat a gé Stamp 100 
Preferr 10 
ceateummanienn, "100 
National Salt See NY Stk 
National Surety. 100} 1 
New Central Coal 
N Y¥ Loan & og -100) 
N Y Biscuit 68 1911.M-S) 
BG Aa? ($20 pd)100; 
N Y Realty C OTD ~-0- 00) 
Nicholson File Co....100 
Ontario Silver........100) 
Otis os tor com 


ed 
Brewing....6 


bacsccccccces 
% 














te G 
Planters’ woe Se 
Whitn a 
Prefer 


a 
Bak Powd aay ] 
Goods 


ee 











Oo 


2d Deferred nee. 100 1 














Bebb —— 


2d preferred... with 
Singer pte 
‘erred 


Stan 
— 


standard “Oil of N J--100 
Stand ee Cable 100) 
Sloss-Sheftield See Steck! 
Standard Coupler com100| 
Preferred 00} 
Storage Pow Sm V pt 100 ' 








1 SSSSSSeens 
t 


Tennessee Cop per 


Title Guar & Trust...1 
Trenton Pottery com 100) 
Preferred 100 
Trow Directory now..190) 
Union Copper 
Union Steel & Chain. jou 
Preferred 100) 
Union Switch & Sigual 50) 
Preferred 50}t 
Union T'ypewr com..100 
lst preferred 00} 
2d pre ony yes 
S$ Cast Lron Pipe... 
“4 <2 100; 


U 5s Envelope com. 

Preferred 

U $8 Glass common 

Preferred 

Us Redueté Heiiing]00 

Preterred --- 100 

lst mort 6s 

jus Steel Corporation See; 

| Universal Tobacco...100 
Preferred 100; 

Ve Coal Lron & Coke. 100 

s 1949 M-S 





Westingh Air Erake.. 50 
White Knob Mining.10( 





ny ‘ 
Brivh C vlumbia Coppe r 
100} 1 





Worthing Pump pref.1 





§ Buyer peys accrued interest. 


1 Price per siiare. 





D ¢ Coal.100 
Texas & Paci poleieg 





SePreMBER 28, 1901.] 
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Boston, Philadeiphia and Baltimore Stock Exchanges—A Dailv and Vearly Record. 





gy Share Prices Not Per Centum Prices. 





——————"... 

Monda 
fp tk Sept. 28. 
g51 9674) ,957 987 


“173 «178 
— Bedll «i enet 


1 
ote 198 192 198 


+54 58 | *5436 58 
143% 14236 
14686 oo $5 80% 
9 °33 ae 
om 5M) , a 
sapsee sevens] 0796 100 


7319984 iy 1-16 
91 6-16 aoe 


04 94h 34K 944 

98% 10044 
3 on aoe 8354 
87 «87 


121 





mM 5 | 21 (34 


Si 





ace i an oe 
® 187 

0 81 a6 29% 
5 5% 


26 81 

ue viet] 116” 116 
4) $3 ae 
A. is"| ivy 14 





Wednesday ie i 
Sept. 25. | Sept. 26. 


ACTIVE STOCKS. 
@ Indicates unlisted. 


of the| Range of Sales in 1901. 





‘eek, 
Shares| Lowest. 


Highesi 





171 
"240 .secee| B43 948 
19 


cg, Oe | ioe 167 |* 
#130 sassee 18% 18 19056 1 


: a6 206% 206 


his"* 188i cevece 
1:18 1 


PECEOE Hus eee! seeeee «S08 
. 


#135" 1387 "185 187 *185 


*356 357 | 356 856 |'857 


179 | 17136 17136) | 


54 
B34 1483g|*....., 1483¢/*148 
83% 30" $5] ‘8 5 Hs, 


34% 
85 35 | 8@ 384 
2 98 | of 92 
83% 28% 23 «88 


71M 794/71 5-16 713 


4 anh, 87%) 87g 8714/37 13°16 
b | 85% 26 


°*73 eeesee "73 seeerel +« 
54 


SeeeeF veeeee!] seesee covseel © 


27% 29 
oo Hi 


27% 29 

11336 11846 116 116 | 116 
41m 483g 42 
"106 28 | 275g 23 


18 12% 18% 


seece 701g °70 








Boston & Maine. 
Chie. yune. & Un. Stock Yds. os 


Mexican —, 
Northern Central 

-.fuld —. seeeeecee 
72%) Pennsy! 


ao 


Amer. Teie: hone & Tel.0o.. 
ated Gas 
Conso!. Lake Superior 
Preferred. 


Co’ 
National Asphalt 1 seeceecces 
Preferred. 


New Eng. Cotton Yarn, pref. ( 
New England Telephone.... 
ola ee eg ton Copper 8. 
Philadel 





Rallread Stecks. 


i 
Albany. seseeessece(BOStON)+ ++ .100 115/251 Jan. 
Boston Hlevated, full paid.. 
++|Boston & Lowell...ccscsssese = ** 





eeseceereseee 
Beeerreceeseesee 


vate seveececneeee’ 


Boston)....100 
eee eee eae, 80] 9.788) 8836 Jan, 
lect. Cos. 7. 100] 9,416) $4 Jan. 39 


Se eeeeeereresers 


Oeeereeseere 


eferred.. . 8 4 
nion Traction, 817% paid. (Phila.).... 50] 8,876] 2444 June 10 
& Biec. sees ig( BORO a 6 





|Amalgamated 
Ane. sone. Chemical 1 


eeeeeerererees 


am Alkali ties (Phila)... 5 
Preferred, eeneee . 
Sugar Refining 1. 


1.(Bosto: 


OCIS ..cevecceses 


. 
Seeeereeeeceeeee 





50 246) 9 
Stoc 

Copper? . “gre(Boaton) 200 185,200) 8436 Jan. 21/120) 

= 100 5) 21 34 










we (Phila). cee. 
© seece- rays (BQRtORD 


init: 
United Gas Improvement 1.. (Phila.). 
Shoe Seman. 


ston)... 


6 
*25°100 46°/1433¢ Jan. 21/169 
Preferred .. -100 2 
« breferred Okla. ~~ trust hse (Phila)... 50; 1,409 876 Janu. 23 





8,263) 169¢ Sept. 13 
wa Jen. 8 


Sept. 13 


Qe 
au 
“ 


6| 80 Jan. 
1,100 cay 38 26 


62% Jan. 31 


wv} 10,530 
29/118 Sept. 18/1283¢ Jan. 
25) 1,875) 30% 4) 44 Sept. 
$093) 384, Jan. 4 Sept. 
190] 10}July 8 Mar. 3 
4 ave. . } 











8)36 
211) (603¢ Jan. 15/190 
8/84 


° pr. wr 
13236 Sept. 33 152% June 
116% oy " 180 July 1 

151 4/182 + 

44/651 Sept. * ae 


16% Mar. <7 
1934 Sept. 36 34 
2) 58 80 
ug. 
15] 4534 Sept. 2: 
Jan. 
Apr. 1 
Jan. 
Feb. 1 
Feb. 1 


3 
H oan Bent. 10 99 

































































































































































































* 78 
one ala 80 seeee * ..cee 89%) *80 81 | Preferred ...... eceeee ss seccee| 66 Jan. 4 30% Beit 
* Bid and| asked pricer ¢t Ex rights. a 29 18-14 91 5-16 bas 15-16 26 5-16 o 20 7-16/81 5-16 
INACTIVE STOCKS STOCKS-BONDS” BONDS Bid, BONDS ask. 
“RAL —Prices SCHELL. esten—Conciuded. re—Conciu'd. 
 Bailwaye(Phil) 50 aieow ence’ ‘Baits 100 BT Ey tI|t..0e.|.o0e--|] Ves tane) bo ned, Bad ee 
aus Pref., asst.pd 100 N ECotYarn 1920F RAN... Fund debt2-8s.1991J4J r) 
Maine ‘ergenthaier . = (Bigot) 108 B Gas SA pret 52% ‘est N C con 68.1914 J, P 
ex Telephone 6 A&O}#103 West Va0&P lstég.'113 4) : 
NewEngGs&C “ 108 |. Wil & Weld 5s..1935 J 
New Hay 18 8.(Phil)’ 8 Ss\tiozs Reavy wort 1e1GAeo a7 
Qwosola § oe 4 &J oe Aut ed hod 19 i ite 
7 on seeseels ‘ s jew eecce 
erry Te > Beit) 0 10 $1043) | Balls Ter lst 501926 J&D na 
Penn Elec Veh.(Phil) 50] . Rscacesl Berg&EBrewlst6s’21J&J 
sveasnssee 4, 80) 1a ae f10a" g 
PonnsylSteslf. “ s... ieaasa} Choc&Mem st5s19493&I axe 
permet tavssssess « 100] . nue Ok&G gen 5a’19J &J 1103 
fee mp? o¢ Oh tek Tat 1907 J&J i peer 1 Neon eas Sides 
° T Bost 100 ‘ Colum st con 5s.’ eee 
f " a ee : . Atlg-tignttetSelo1 7380) « seeeee Tracof NJ 1st 5s..'83 sausee 
ev. odelsiMin.. “ 35 tl Coast L ctfs 58..J&D Dold a Bk 1et7, 00 aA seseee 
MRE Santa YeabelG “ 5 Balt Beit 1st be 1O00MAN| |... Bast&A lat M 50.20 M&N its 
Pere Marqu’te.(Bost)100 Seattle H.ectric “ 100 BaltCPasist 5s.1911M&N| 100% Balson, Hieo Se atk tr otfs. 
Pref. sesssseze “© 100 Pref... “ 10 Balt Fundg 50.1018 M&N| 128 Hiec& Peop’s Tr stk tr otf! 
Phila treetion’ 50 Feslerot wis gi pan 38 BotEP ioe O11 AwO| -- MimaWilm {et G4. 10 
RysCoGenerall “ .,., Tid lst 6s tunnel 1911..J45| .sseec) ..-.+|| Bq [ll Gas-L lat g 5s.1928 
Ratland pref ..(Bost)100 Fs moos aes a5 1st 58.1 BN] 116% Hestony M & F con 5s.'24 
United N J.....(Phil)100 Wen. Ext & Imp 6s.1901M&6] ..... H& B Top con 5s.'25 A %0} 11 
UnPows Trans 25 In CopLaMg “ Hy vy 56.19493&D Indianapolis Ry 42.1088 
West Bnd pref.(Bost) 50 Tn El w pf (Balt) 50 Conv’rtible5s1906M&N| 101 Lenigh Nav 4348. ia 
West Jer&88.(Phil) 50 United (Bost) .100 Central By 68...1918 J&J| ...s. kites F 
WetNY&Pa. “ D 8 Oey Consol 6s....1982 M&N| 118 Gen M ‘. 24 xd 1 
Wis Cent, new. (Bost) 100 Ttah be i Imp 5s.1988M4&8) 116 Leh V O'l ist is Ba g.83 83 decce 
Pref..ccsrsee 1 arwick I &8.(Phbil) 10 Chas City Rylst 65°8334J' 105 Leh Val ext 4s..1948 jap aaa 
Workah § H.  100 Weetm rel Cosi 50 So eep09sas| 118 Bae eek 1oes aD] 188i 
Alloues Mining(Bost) 35 Gu. Ss $4 Ys 1910 ..+s....480| 1 y} 
Amer.Cement.(Phil) 10 Bonds Boston. y&8ub lst 6.19823 &D| 1 j 
Am Gold Dredg(Bost) 10 am Bell Tel 45.1908 JJ ity eSub( Wash) 1et6e’48 
Amer. &8.. (Phil) 50 A T&S F gong 48.95 A&O v 19173&J| 1 62.1980) 
4mPneumferv (Bost) 50 Adjustment g 4s..1995|;, 96 Consol Gas 6s..1910 J&D} 1 i 
PIOt .s.sereeee ot 50 Boston ‘Term’! Ses 1947 sees seecese 39 J&D) 1 
Afeadian.... “ 36 Bos UnGas lst 5s.'80J&J|) 84 1 1945440) 1 
heen ains ._ 8 24 M 5s.......1989 J&J GaCar&N1 1989344 M78 
Atlantic Min'g, “ 35 wecempe oe 18 340 1stb-60 1998) 6a 
Baltic Mining,, “ 935 65.°18 J&J|p107 945) 68@... 
Both Biel... Phil) 50 0 J&J|p1 Secuven ists’ 38480 ' 
ben {Peay col Fa 41980. Meconant ist tige "SOMs Pa NY Can 7...06 itiig 
Camb 8 Drexel rect “ .... ) A&O|f 6s...) 4 Cons 5e...400198 
Qo......(Balt) 100 9157 Wash) ist 6e’265F. . 
Oll.....(Bost) 25 Ch & No M gu MAN |i Ori Gas 1st Ss... Var 
lercurgold “ 5 Chia WM Ss.’81 J&D}} "SEMAN) .... 
Tels Te “ 100 Ourrt Riv {st 5s.°37 A&O Bt 1st 69 '46.J4J 
| DG B&W lst4s.46 ALO 6 4360.19950.40 
Bessemer (Phi1) ig Domin Coal 1st6s.'13M&8 ‘a 
Pang H & E . Tast’n ist M 6s g.'06 M&S leries A Ss 1926....J&. 
Pre at... 10 Fr Hik&M V 1st 6s'88 end/}1 beries B Se 1926... .J & 
‘Coal ‘gi’ Unst’p’d 1st 6s.'88 A&O ‘Trac 68.1907 34. 
iron a Bo a ipebenture ba.1018 Ai SconyTa(Pitte)bes4d at 
ore EL (Phil) K OOk 8 lst Sog.’36 b West bo'S4Ad 
_;(Bost) 100 KC FtB&G ist 76.'08J&D poard A L 4s 1950... 
al (enil) 60 K 0 F 8&Moon 6s.36MAN ij 
Bleote ee) 35 KOMSB ist 4s..'84 M&S 
- & 200 INCOME 56....000-++s02++ 
rp. Gm « in K Ob M Byab be.'s0 
4 *, 200 KC 8tJo&0 B 7.'07 J 
8M“ 10 L Bock&F 8 1st 7s.'053 
50 Mar H & Ont 6s...’ 
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*Price inclades overdue} 
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investment and Railroad intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of re! Steam railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings f r the period from July 1 to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change—Our yearly totals now all date from July 1. 











—<——== 
Latest Gross Earnings July 1 to Latest Date | Latest Gross Earnings July 1 to Latest Date 


Week Previous Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year or Month Year Year Year Year 











$ $ $ S $ ¢ 
16,210] 18,351] _16,210||Manistique....../August..:.| __8.135| 10,1781 20,1421 40,905 
41,902) 507.688) 442,749/| {Mexican Central|3d wkSept) 288,574) 324,105) 3,602,792) 3 562.173 
76,894] 1,021,923) 949,651|| Mexican Intern’l 451,225] 409,042) '451/225] ““4og‘o4e 
tMexican Nat'l.. 132,274] 133.352) 1,615,303] 1,690'994 
59,000} 298,588} 290,457]|Mexican North'n| May 43,892) 56,240) 596,506] '576/079 
26,000} 145,911 {Mexican Ry Wk Sept 7. 69,800) 758,800) y 
25,000} 140.431 ,933 || Mexican South’s|lstwk sept 14,498} 141,815 
32,321 ¥ Minneap «& St L./3d wk Sept 6,076] 66,801! 820.687 
7,759| 5,527 7,759 5,527 ||M 8t P & 8 St M.|3d wkSept ; 86,916] 1,239,664 
.14,941,070)/4,253,840 3} 7,050,891||Mo Kan & Texas|3d wk Sept 323,470)\¢3,603,694 
216,695 5 2,6 2,331,628 || Mo Pac & Iron Mt\3d wkSept| 650,000] 618,000] 8,367,000 
5 93,: Central Branch|3d wk'Sept 27,000] 392,000 
Total 3d wkSept 645,000] 8,771,745) 7,5 
Mob Jack & K O.|3d wk Sept 5 2,500] 34,488 
Mobile & Ohio... ref 2,700} 465,800) 5 
Mont & Mex Guif Rises 121,656 
Nash Ch & St L.. Angast.... 651,020] 642 
4 4 oe evada nm -- [Sd OLY. 00 
4,035,831) 8,504,700 N Y O & Hud Riv|August.... 
108,965} 107,901) 108,965 N Y Ont & West.|August.... f 
2,394 2,353 2,394 N Y Susq & West/August.... 2,5) ‘ 507,465 
> Norfolk & West’n Se ,0/ @ 3,628,416 
eatin 3,125 )| Northern Central|July...... 5 5 656,615 

















.|Jaly 
April...... 
JULY .ccc0e 
Penn 
Pere Marquette... 
-j1, 572, 34 Phila & Erie Jul 
1,816,161 20,7: 8,005,9 Phila Wilm & B..|J 
2,386 ig 24,00: 24,430/|| Pittsb CC & StL 3 f 
53,801 y Pittsb & West’n. 209,836 K 2,153.646 
Pittsb Cl & Tol ,220,675 
Pittab Pa & F..|J' 60,453 x 460,714 
Total system... 83,988 915,53: 803,611 
ase stem— 





Bruns & W’n. | 2 9 

: Sep : ona Alling 629,580 629,580} 600,277 
3d wkSept 938,679} 908,466 
August... 4,298,425 3,928,360) 

? Reading Co. 

123,975) 117,864 Phil & Read...,|August....|2,594,250]2,567,547| 4,83: 4,707,295 

2,298,928] 2, based §....|2,424,983/2,465,231] 4,: 39) 4,562,233 
733.425] 847,237| 733,425|| Tot both Co’s.. 5,032,778] 9,151,420) 9,269,52 

368 260) 58|| Rich Fr’ksb & P . a 85,419} 84,49 5,4 1S 4, 
*1,119,017| *700. Rio Grande Jct.. 

5} 1,215,748 3}! Rio Grande So... 
360,260 : 


4,108,269 
538,793 
428,873 








tL& ae 

034/|8t L & San Fran. 

St L Southwest ../3d 
&TH. 








t..|July 
../24 wkSept 
.| lst wkMay 
ag — 
“Iyuly.-.---. 
a oe ee 
..|August.... 
«EF ocacese 
iy. 


”|Mai 8,005,906 
as _...... 681,203 6,368,279 


. | Ma 1 eocccces 
48,075 


Hous, & Shrev. 
95 ;320| 4,736,224 6 
Hous &Tex Cen 3 1,584,956] 1,244,109 














1,739,901 
1 6,121,210 





4 
234,32) 
34'2,881,721| 6,519, 5,518,611 . 
3 2 2 21,429 ..|August... 
565,067 2a wk Sept 
po el 


6||Tol P & West ..../3 , 
Tol 8t L&W Ta 7 29 26 09 61,562 


3,593,103] 3,948,692) 3,593,105 


§) 
asleez| 363°039 Tene : b 378,604) 390,923} 4,375,405 3,979 8 
36,028] | 40,426 vi : ‘ejJuly....... 465,581| 478,081) 46° 
-. |2A45,73812,813,919) 4,556,592 02! ‘ 95,563} 208,878 
1,779,025|1,813,505| 3,204,334) % ‘ ’ 832| 54,045, 821,000 
31,497| 281848) ° 315497| ° 28,8: August... ‘ 267458) oe o38| 
‘ 128,104 Wisconsin Cent.. 15,833} 1,400.79 3) 
122,287) || Wrightev & T’n..|Jul 827/473| 673,323 
00) 6,421,640) 5,731,026 | Yazoo & Miss V..|A ant 
16,222) 15,124! 

















ue 


E 
f 





3 
® 





j 
il ———— 























re reeuite on lines directly operated east of Pittaburg. * Fi from August 1 are for the railroad only. 
es Chesepeake & Ohio touthwestern, Ohio Valley and Chicago and Texas for both years. {| Mexican currency. 
es Paducah & Memphis Division trom July 1 in both years. viously reported, aré 
exes Central and its subsidiary lines, Earnings of the Cromwell Steamship Line, not Preth tor both years. 
, ¢ Kesults on Montgowery Division are included in both years. _ a Includes Bt. Paul & Dula f These figures 
¢ Includes reeulte on Sher, Shrev, & Southern, Mo, Midiand and San Antonio extension for this year. but not for last a Ocala & Gulf. 
exe the results on the Ala. Midiand, Brunswick & Western, Charleston & Savannah, Savannah Fla. & Weat’n and Silver 5p 


e 
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Totals for Fiscal Year. 


full statement on the ———— we show 
ay a pod of all roads for the from July 1, 
that being now the beginning of the fisca year of the great 


majority of the roads. 

































































Latest Gross Earnings. 
ADS. Period. 
Ro Ourrent | 
Year. | Year. 
lotte Air Line. ‘Apr. 1to May 31 430, 375 349, 149 
Charlo 9) 
Atitefonte Cen SU nsscbuagnie Jan. 1 to Aug. 3! 1,687| 29, 
Burlington Cedar Rap. & No./Jan. 1 to Sept. 21) 3,612,327) 3.357,371 
tral of New Jersey...----- Jan. 1to Aug. 31/11 2951 10,271,315 
tcago & North-Western....|June 1 to Aug. 31/12,096,178'11,198,096 
‘o Rock Island & Pac../Apr. 1 to July 31) 9,115,118! 7,856,20 
onic. Bt P. Minn. & Omaha../Jan. 1 to July 31/ 5,671,735) 5.235,1 
Choctaw Oklahoma & Gulf.. iNov. lto Sale 14) 4,273,387) 2,791,734 
Cumberland Valley.....------ Jan. lto J 31 579,295 | 49,917 
Dulath South Sho. & Kilantic!Jan. 1 to Sept.14) 1,776,455 1,841,574 
East St. Louis & Carondelet. a lto Aug. 3) 105,495 06,576 
Ft. Worth & Denver City..... Jan. 1 to July 31) 1,186,97 871,427 
Gila Valley Globe & North’n. Sam: 1 to July 3} 201,587 | + 
International & Gt. North’n./Jan. 1 to Sept. 21| 3,116.24 259 
Valley R \Dec. 1 to Aug. 31/20,032. 1 18 553,683 
Lehigh Valley Coal........ | 1 to Aug. 31/15, ea ere 9 18,860,053 
ue. 1to Aug. 31 85,098 
Cen lto —_ 21/12. 480.277 % 542. 149 
lto July 31) 3,381,363 069 
1 to Sept. 21; 5,400,407 589) 598 
1to Sept. 7) 2,963,300) 3,173,000 
Misso 1 £0 Sept, 21/24,308:95" 21,090 vo5 
uri Pp * ) . 
1 to Sept. 21, 983,437 ‘311 
Total | 1 to Sept. 21/25,618.696 22,295,998 
Monterey & Mexican Gulf....\Jan. 1 to Aug. 31 9,434| 925,350 
Northern lto suly 31) 4,607,409) 4,398,509 
1 to July 23 763,104; 729,624 
1 to Apr. 30! 3,071,166) 3,817,620 
] 1to July 31/52,452,506 47,611,406 
lto Apr. 30;  3225,5 227, 
1 to Sept. 14) 6,281,941) 5,624,718 
eS & Erie. Jan. 1 to July 31| 3,589,7 3,153,591 
Phila. g’n & Balisdre. Nov. 1 to July 31) 8,649,551) 8,292,151 
Pitts. Cincin. Chic. & St. Jan. 1 to Aug. 31/13,227,991 12,460,471 
(Dec. 1 to July 31 351,975) 985 
. 1 to Aug. 31) 1,667,509) 1,587,915 
1to July 31 savaee 26.9 
1 to Aug. 31 1,569; 116,395 
1to Aug. 31) 1, 387" omy 1,823,793 
1 to Aug. 31 "456,73 393,237 
1 to Sept. 21 7 ee: 5059 5,834,162 
lte Jd 31 1,866,733 














Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 




















week, The table covers the third week of September. 
83d week of September. 1901. 1900. Inerease. | Decrease. 
2 a 
Alabama Gt. Southern. 41,902 2,421 diithieis 
ea ag 2,619 
Baffalo Roch. & Pittab’2 115.418 1G és. 
Burl. Ced. Rap, & North 110,642) ... .... 5,743 
Canadian Pacific........ 606, 156,000 : 
Central of Georgia....... ps abet 17,760 
Chesapeake & Ohio..... 324,8 138,755 
& East. Illinois 125,701 1,348 
Chic. Western. ... 147.498} ....... 
hie. lis & Louis 84,259 8, 
Chicago Milw. & 8t. Pau) 903,466, 30,213 
Ohie, Transfer .. 29,368 2,431 
Deer Beane $5.600| 20,600 
rande.. A 7! 
Detroit Southern ........ 567 183 
Evansv. & Indianapolis. Lf | ir 
F oe Hante.. 29,536 atiineée) 
Grand Trunk Western 563,383 40,897 
Det. Gd. H. & Milw.. 
Hooking Valley........... 109,496} 17,934 
Intern’! & Gt. Northern. 979 2,040 
Towa Central............ 46,488 426 
Kanawha & Michigan. 15,627 4,217 
Louisville & Nashville. 7 14,160 
Mexican Central......... $24,105)... ene. 
Mexican National.-—--—- to” Bpgeseser 
{uneapolis & St. Lonia 66,801; ........ 
Minn. 8t. P. & 8. Ste. M. 86,916) 43,217) 
Mo, Kansas & Texas... 470| 10,702) 
Mo. Pacific & Iron Mt... 618,000 2,000; 
Central Branch........ 27,000} .2e..--. | 
Mob. Jackson & K. City. 2,500 835) 
Rorfolk & Western. en, 316,682 1,361 
Re Grande Southern .... 10,766 130) 
Grande Western..._ 99,700 14,300) 
8t. Louis & San Fran... 366,321 4 
8t, Louis Southwestern. 182,509 1,766 mes 
Southern Railway... 714,297| .... .- 8,851 
Texas & Pacific......... 195,291 11,860) é 
Joledo & Ohio Central. 52,625}... .. | 2,428 
Foy Peoria & West’n 25.456, ..-.....| 
Wee & West........ 40,728} 5,887) «------. 
Were nnn 2- swnens senna: 390,923) ........| 12,819 
‘seonsin ees 115,833 I” * cpdicvote 
Total ‘45 roads) 8,468,531| 484,983, 107,207 
Net increase (4°46 p. .) en 977,996) —wcesceee 














ermine second week of September our finaljstatement covers 
56 roads, and shows 11°72 per cent increase in the aggregate 
over the same week last year. 








2d week of September. | 1901. 1900. Inerease. Decrease. 
| me ae ao \—"¢ 

Previously rep’4i37 ras)| 7,528 es (47,362 

Chattanooga Bouthern . 3.902 6.708.576 778,208 3 


| 
| 
| 2,574) cvovcces 
| 


Choe. Ou gamer ==. 5220s! ara7e 20.497 















































2d week of September. 1901. 1900. | Increase. | Decrease. 
ee ea ———=s | OO 1 _ 
8 
Clev. Cin. Chic. & 8t. L.. 404,162 365,721) 38,441 eesecces 
Peoria & Eastern...... 53,208 Songs i etabiaico 
Duluth 80. Shore & Ati 53,460 675 2,785 hitb inne 
Grand Trank..... ....0« 
Grand 591,553; 557,228 34,325 weescese 
Det. Gr.Hav. & Milw. 
<anawha & Michigan.. 19,944 15,627) ot, eee ae 
Norfolk & Western...... 8 321437 20,001 sedscees 
Northern Pacific......... sare 759 759,122; 158.637 eweoceee 
)1,198 177)54 8) 23.650 enecccee 
a S508) BEGOT “ciscece 
"780 345,774) 3 a 
364 17, 932 
7,302! 198,249) 29 1053 
Texas Central. ........... 11,026 10,861) 
Tol. St. L. & West........) 48,486 37,637) 10, byt 
Tc tal (56 roads)... .. 11,020,116) 9,863,969) 1,203,512 
Net increase (11 72 0.0 )-! -! _.... ...! 1,156,147 














Net Earnings Monthly to Latest Dates.—The table follow- 


ing shows the gross and net earnings 


of Steam railroads 


reported thisweek. A fulldetailed statement, including all 


toads from which monthly returns can be ob 


tained, is 


ven 


once a month in these columns, and the latest statement of 


this kind will be found in the CHRONICLE of Se “4 21, 
1901. The next will appear in the issue of Oct. 19, 1 
Gross Earnings. —Net we 
“Ourrent Previous Ourrent ue 
Year. Year. Year. Year. 
Roads. 3 8 8 g 
Annap. Wash. & Bal.July 7,759 5,527 3,597 1,966 
ateh.T. & 8. Fe..b Aug. 4,941,070 4,258,840 12,069,277 11,526,385 
July 1 to Aug. 31.... 9,704,573 7,950,891 14,062,527 +2,848,80g 
Baltimore 74 Annapolis 
Short Line......... uly, 10,439 9,382 4,347 4,009 
Buft. R. & Pittbs.b.Aug. 596,750 500,937 277,433 198,844 
July 1 to Aug. 31.... 1,154,189 976,624 539/323 396,411 
OentralNewEngb.Aug. 58,418 62,921 18,429 13,864 
July 1to Aug. 31.... 112,750 123,072 32,995 387 
Cent. of N.Jersey.a.Aug. | 1,574,597 1,572, 490 714,431 675,527 
Jam. 1 to Aug. 31....11,072,951 10,271,315 4,762,180 4,116,777 
Chartan’ga + South.a Aug. 9,156 10,269 def.5,409 def.2,233 
July 1to Aug. 31.... 18,380 19,896 def.7,340 def.3,741 
Chesap. & Objo.a. Aug. 1,499,278 1,364,179 | 629,228 | 577,240 
July 1 to Aug. 31... 2'345,988 2'562°813 1,146°586 1,099,846 
Onic. Ter. Transf..b.June 129. ase 145,577 65,954 96,984 
July 1 to June 30... 1,430 1,268,961 692,211 756,812 
July 132, OAT 118.505 65,865 62,539 
Cin. N.O.&T. P.a.Aug. 466,287 415,767 121,278 110,475 
July 1 to Aug. 31.... 919,233 a 240,759 217,975 
Gri¢-a......-. ..-- AUS. 3,880,653 3,484,272 1,405,808 1,183,934 
July 1 to Aug. 31.... 7,353, bee tty 2,557,976 2,124,848 
Findlay Ft.W.&W.b.July ane 8,492 1,559 723 
Gas & Electric Co. of 
Bergen County..Aug. 24,177 19,260 11,509 8,046 
June 1 to Aug. sear 66,381 52,230 29,506 19,739 
@eorgia.a.... ...- 189,428 127,520 2,912 90,592 
July 1to Aug. =. 267,516 249,954 146,256 {43,595 
Hocking Walley .a.,Aug. 458,008 393,400 182,888 157,182 
July 1 to Aug. 31.... arses 774,822 352,124 306,075 
{ron Railway.b....Aug. 717 4,648 2,467 2,628 
July 1 to Aug. 31.... 13;781 9,498 4,852 4,200 
Lehigh Val. RE.a..Aug. 2,445,738 3,313,919 526,266 501,857 
to Aug. 31.” .20,032,181 18,553,683 3,983,053 2,788,755 
Lenigh ign ¥.Conl Co.@.Aug. 1,779,025 1,818,505 def.95, 832 df 108,786 
1 to Aug. 81....15,925,329 13,860,053 df.397,501 df.666,180 
Los. rolls 8t.L.b..Aug. 66,775 54,028 22,087 17,456 
July 1to Aug. 31.... 122,287 109,422 391407 35,146 
Mont. & Mex.Guif.July 101,778 105,992 9,836 22,444 
Jan. lte July 31.... 776,672 694 207,965 202,866 
B.Y. Ont. & West.aAug. 571,518 526,589 217,467 204,832 
July 1 to Aug. 31.... 1,115,041 979,244 400,154 360,206 
N.Y. gus. & West.a.Aug. 272,564 234,489 116,210 108,569 
July 1 to Aug. 81.... 507,465 ‘sna 205 242,391 185,839 
Pitts. seuitiniaini . 046 1,610,571 644,946 561,601 
Jan. 1 ae ae a4 13°327 991 12 12'460a71 8,704,197 3,045,445 
Reading 
Phila. va Boats Yb. Aug. 2,594, 250 2,567,547 1,019,276 999,416 
July 1 to Aug. 31.... 4,833,931 4,707,295 1,777,282 1,728,832 
Coal & ie Co. b.A aapaaee 2,465,281 237,544 226,361 
July 1 to Aug. $1”. 41317489 4°562238 213'502 200,328 
Total both Co.’s.b 5,019,233 5,082,778 1,256,820 1,229,777 
July 1 to Aug. 31.... 9 161,420 9,269,528 1,990,784 1,929,055 
+ a deaben seccocee «_-'78,877 += 91,988 
Poy fto to Aug. lps ari “7 161/311 46,706 
otalallComp’s.bAug. ....---. Sueiabats 1,335,697 1,247,729 
Ty 1 to ‘Ang. ZL. 2c SS See eee 
Grande Junct..J 51,784 50,72 15,535 18,218 
mes 5 to July i. 851.975 334,985 109,592 100,495 
&N.Pac.a.Aug. 106,718 100,947 42,190 45,301 
mee 1 to Aug. $1. 215'995 204/573 90/586 95,352 
Sav. Fla. & West.b.July °629,580 °600,277 °184,478 174,386 
Texas Central.a....July 40,311 28,668 14,291 7,186 
W. Va. 0. & Pitts.b. 105,784 95,563 45,405 41,055 
July 1 to Aug. a, 208/876 191,209 83,949 982,822 
. ‘eG Cre Freee: 41,900 —_‘51,407 
ie ae go ay y A el aikebe  -Yid edune 79,180 103,796 
Real Est. Dept..AUg. .eeeceee eee eens 7,050 4,890 
sa a y wane ere oe ts bee 18;805 10,423 
a og sieae - eenens oe ee 
is iss Se. eaten. Sune. 19704 
L. Erie....A’ 814,496 267,458 97,108 , 
wag oid “Aug. #1”. 508710 487,867 177,504 =—«171,678 








These figures includ 
the Alabama Midland, 


a Netearnings hore given are after deducting taxcs. 

» Net earnings here given are before deducting taxes. 
, besides the old Savannah Florida & Western, 

runswiok & Western, Charleston & Savannah 
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and Sil ver ‘(Bprio gs me Ootde & Gulf. all of which have now beet consoli” 
dated. For last year we have combined the earnings of these separate 
roads for purposes of comparison. 
+ For August, 1901, taxes and rentais amounted to $169,147, 
net $164,939, after a) which ny for August, 1901, was 
$1,900,130, against $1,361,396. From July 1 to August 31, 1901, 
taxes and rentals amounted to #340, 317, a Painst $328,212, after de- 
aming which net was $3,722,209, against 2,520,593. 
1 From July 1 to August 31, 1901, net after allowing for other income 
was $46,256 against $13, 595. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore 
going, also report charges for interest, &c., with the surplu: 
above or deficit below those charges, 


——Int., reniais, ete.—— —Bai. a nt 
Current Previous Ourrent Previou: 


Siintin Year. Year. Tear. Year 
ompmeregeriare iam has BtSh at 
soaerYag se LaF ESS HIE akat 
eee 
re ee ee 


Grande Junct’n July 7,708 7,708 7,827 7,510 
ey 1 to July 31.... 61,666 61,656 43,928 88,829 


San Fran. & No. Pac. ane. 22.771 22,863 19,419 22 438 


July ito Aug. $1.- 45,542 45,726 45.044 49,626 
& Pitts iA 26,691 25,523 68.724 71.889 
™ Ship a to Aug. {aug 50,960 51,501 181,064 145,540 


- After allowing for other income received. 
? Includes operations of railroads and coal and real estate depart- 
ments. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The poppe 3 table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columnsthe earning: 
for the calendar year from January 1 to and including such 
latest week or month 
STREET RAILWAYS AND TRACTION OOMPANIES. 


Latest Gross Earnings. |Jan.1to Lat st Date 


| re t |Prev’us | Ourrent | Previous 
WeekorMo| Yoor | Year. | Year. | Year. 













Gross 
EaRXINGS. 








ee * 

American R’ys.Oo.§. August..... 91,176; 81,813 557,949, 521 295 
4 peal ugust.... 21,490 e1e3 134,660 121.935 
eolyn hep. . Co. . | 1,203,761) 1,145,180 7, 67,00) 6,993,344 
& . Jal 18,378 88 192 1 71,565 
72,704 461,25+, 442,642 
3,447 24. 139) 22.65: 

182.940 1 474.052} 1,380.1 59 


17,751) 158,562) 2,186 
16 838 361) 91 '6e9 
935 1,9*%7.580) 1,862,6¢ 

13,887 205 6 





. August. 8,468, 71.217, 38.143 
ieee 34 wk Sept! 58,609 51:71, 2,028, (416) |,807,493 





Rapid Rail Ba wkSept 6,552 
new cheese] O61) Saaes| ww) mann 
Duilute- 
Duluth st. By.... § |A2SU*t----, 41,460) 41,965 _ stisoniey 
Galveston City.....- Mesatest...1 BETOO oc ce0t] sccess- 
Traction. |August....) 42,02¢ $5,977, 257 272) 231,782 
|. | 


4, 146) 21,834 21,768 


241.587;2,383.569|1 1,462,871 
11,743) 363) 76,409 












11 
67 693) 57,954) 
2,140 


. 








59 5,115) 28266 
"1172.63 126-166 2,058,040, 1,691,522 
19,122) 17,005!  95,420| " 79,655 
26,577 77438 145,288 i 
21 v6s| 18.132, 148,767| 186,182 
44.865| 29.601 267,964| 240,150 
509 048 at * agertng “40 657,716 
63, 63| :7.64 | 402,690 
20,944 
‘| 89:915| 20201) 2 3796) 188,056 
"| 45,716] 26,193) 445/406 186,664 
111 333 speoekee i 594.167) peecesee 
164,441 /|188,927 1,047, 602) 949,674 


"| 283,5- 9) 254706 2.041 771 1,830,877 
33,'06| 28,710, 186,087) strate! 


60,39% 07,99") 264,047 169,414 
126,876 151,807) 882,705, 886,653 


182,772) 162,165 1 347,089. 1,246,996 
284,200) 1 145,492 1,783,'79 1,665,160 
6.60: 6,200 46,167! 559 


§ These are resuite for properties owned. 
{ Strike in August, 1900. 























Street Railway Net Earnings.—The following table give 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re. 
turns, and the latest statement of this kind will be foung 
in the CHRONICLE of September 21, 1901, The next wil] ap- 
pear (n the issue of October 19, 1901. 

——Gross Barnings.—— “Talc Barnes. — 


evens P - 5 
ear. ear. ear. 
Roads. $ Fy . = 


Clev. Elyria & West Aug. 27,307 17.751 14,935 
Jan. 1 to Aug. 31.... 158,562 112,186 70,122 ryt 


Ulev. Painesv. & E.Aug. 20,770 16,838 11,154 
Jan. 1 to Aug. 31 .- 105,361 91,689 51/768 iene 
Galveston City Ry..Aug. er oc 4,189 
Lehigh Traction .a Aug. 12,287 11,743 7,455 7,620 
Jan. 1 ‘0 Aug. 31... 85,363 76,409 44,664 38/195 
New Castle Tract.. Aug. 14,489 16.397 6,230 8,542 
July 1to Aug. 31.... 31.972 88,643 15,228 17/715 
Richmond Traction.Aug. 21,984 18,132 6,757 7,887 
Oct. 1 to Aug. 31.... 197,579 182,329 73,705 84,901 


sacramento Electric Gas 
& Railway Co.... Aug. 34,865 29,601 19,157 15,110 
Feb. 1 to Aug. 31.... 267,964 ed 150 ne 639 poe 


tg | Rap. Tr... Aug. 283,°89 4.736 1,°55 
Jan. 1 to Aug. 31.... 2,081, ‘771 1,830,377 1 036;058 soso 


interest Charges and Surplus.—The following Stazer 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges, 
-——Int.,rentais,ete.—. —Bat.of Net Earn’t.< 
Ourrent Previous t Previous 


Ourren: 
Year. Year. Year. Year, 
Roads, & & & ¥ 
Sacramento Electric Gas 
& Railway Co.... A’ 9,345 8,926 9.812 6,184 


ug. 
Feb. 1 to Aug. SL... 65,414 62,583 60,225 55,023 


Tw. (ity Rap. Tr...Aug. 75,350 68,284 86,205 80,214 
Jan. 1to Aug. 31.... 585,398 558,750 500,658 397,181 








ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsToRS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not include reports in to-day’s a 

RA'tLROADS, ETC.— Page. RAILROADS, ETc.—(Con 
Alabama Great Southern ......... 443 a Chat. & St. Louis 
American Agricultural Chemical... 6 4 ° 


American Shipbuilding. 
American Smelting & Hefining, - . 552 








rare , 493 | New York Ont. & West __.....402, 501 
Amer. Hide & econceanh vbal. ‘hoe New York Susque. & West........ » 441 
June 29, 1901...... Norfolk & Western...........+. 492, 603 





. 4-8) Northern Pacific, 
$30 Nor h Pac.—ut. Nor. “Joint bonds 
Buffalo Roch. & Pitts. Chic. Bur. & Q. collat. ede — 
Buffalo & Susquebanna. ..,....608, 619 | Pacitic Mail Steamship.. 
Caiumet & Hecla we esebebensee #35 | Penn: yivania Co ........ 
Canadian Pacific............835, Peoria & Kastern..... 
Chesapeake & Uhio, Republic Ir _n & Steel. ... 
Chicago Burl. & Quincy St. Louis & San Francisco 
Chicago & Eastern Ilinots.. St. Louis Southwestern ... 
Chicago Great Western... 408, 651, 565 | San Francisco & North. Pacific.. 
Chic, Ino. & Louisville.. 611 | shelby Steel Tube.. 


Boston Wiectric Light.. 
Boston & Maine....... 

















AE 2 





















Chicago Miiw. & st. Paui.. 75680, 662 | Southern Indiana. . 
Chicago & Northwestern. ° , 201 | S-utbern Ry 
Cleve. Cin. Chic. & St. L.......+ 491, 4 Standad Hope & Tyine.. wee O14 
Colorado Fuel & Iron, ........ -552, 569 | Susquehanna Iron & Steel. +» 
Colorado & SoutherNs........06..--- 61 ‘oledn & Ohio Central +» Bh 
Denver & Rio Grande... 492, 606 | U. 8. Cast Iron Pipe & F foundry... 836 
ieEe. 3, t¢Ascenn 38v, 304 | Wabash RK seseeese0e6B0, 067 
Evansville & Terre Haute. w+. 612 | White Pass & Yakon .......-cs+++ 448 
Georgia Soutbern & Florida. 
Hocking Val CY........cecessee STREET RAILWAays— Po 
pioruational | ‘aper.. 390 | Chicago Union Traction..........++ 
athe » Michigan, International Traction of Buffalo. $36 
Long Isiand, metropolitan Street (‘ew York).. 618 
Louisy. Hend. & St. Leuis New York & Queens County.....- . 614 
quisville & Nasnville........ce00« Third Avenue RR. (New w York)... 552 
Maine Central..........0-se00s Toledo Railways & Light, cooeee Olt 
M a battan Ky.. Union Traction of Philadelphia... 61g 
lis General Electric Union Traction of Pittsburg.....-- . 
isoours Kansas & Texas . 609!) United Traction of Albany, etc.. 4 














Illinois Central Railroad. 
(Report for the year ended June 30, 1901.) 

The annual report of the directors for the year ending Jane 
30, 1901, is given on pages 665 to 672, with balance sheet and 
exhibits. The Yazoo & Miss. Valley Report is also given on 
pages 678 to 675. 

parative statistics of the operations of the [linois 
Central and the income account, &c., have been compiled for 
the CHRONICLE below : 





OPERATIONS. 

1900-01. 1899-00 1898-99. 1897-08 

Miles oper. Jun June30. 3,996 8,996 8,679 8,808 
“ ent— 

Locometives........ O01 813 763 768 
Passover cars...... 725 696 653 3,388 
Freight cars - 88,498 on.oer 39.998 2 551 
Work oars........... 462 


ations — 
No.of pass. carried. 17,865,439 16,245,007 14.40%) 234 18,772,321 
N of os car. 1m. “oY 236 308. 5.443,549 263 89,994 263,586,08 
Fre’at (tone eee i 7 48, 020, 386 ZO14 ce, 12,694,088 
Fret’ t (tons) s) mowed 17,785,749 749 8: 1184 2722540885 


8425794698 2799411 
mato par ton mle Oblo om 0°650 cts. 0°688 cts. 0°695 ot 











er SS 
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FISCAL RESULTS. 























INCOME ACCOUNT, 



































































































































1900-01. 1899-00. 1898-99. y 
ne es Tolga ER vas 1897-98. — 1899-00. 1999-08. 1897-98. 
paseenker saiegh RE /177, 538 _ 5,103,812 | Net earnings 5,404,363 
****"94876,339 22,280,420 19,2 "a12' 700 | Other income......- erty 4,314,432 3,932,455 
Freee p and miacel. 4,696,879 4,153,893 3 pal ste 7 ate 379 se te pap 49025 “"148,71 "100,157 89,628 
Total..........-. 5,554,283 “as 
roes, recelpts from ’ 4,462,803 4,032,612 
7 Os seas nae 900,460 32,611,967 28,114,690 27,317,820 Interest on bonds... 3,342,439 oene,i4 a1snee susie 
expe Rentals. Ree , ’ ry 9 9 . 2 
t. of way, XC... 60,818 5,568,697 ships 98.694 seeeeeee = 122,950 
wierecceac SEMEL SARA SERRA tabeas ieee BE eeagh ats aaat 
et... wee - setae 708. "78 7 719,899 : 10,723,848 9,975,112 Jo are terre e 1,304,172 348,696 haeganne — 
SM, ccgnceesaress 1,890,115 1,491,781" 1,858,080 1,292,413 ceveee 48,848 15,006 24,914 ose 
Total............ 4,856,563 — 
ceoninieseguneten 25,841,792 22,869,396 19,562,262 18,655,47 wer 5,056,017 3,826,461 8,371,506 
p.c,ofexp. toearns. (70°08) (70°12) (60°58) any Surplus* ............ 697,726 807,886 706,120 618,510 
Income from traffic..11,058,663 9,742 7 * From the 
ae at 6,552,498 8,662,350 | in Gor 180d and one per Cont In ony 1500, aad the balence wt e paid 
Ps me ‘ wet of income account Jane 30, 1901, was $1008, 325.—V. ory om 
900-01. 9-00. -99. 1897-98. Hocking V , 
Net receipts— ~ ~ g Ps ng Valley Railway. 
operation of railway.11,058,683 9,742,571 8. Report for end 
Tmerest, &C....-.0+e- 476,575 2raltral oyese | karan, | The mm ik newt el ye vetgtancarge De 4 
547,658 2,177,064 arks of President N. Monsarr: 
Land Office......----- 28,608 20,090 33,4 *'59,305 | ance sheet, income account, etc will be — a tw Foe te 
tal. onwsere-0- 18,663,851 12,184,882 11,183,506 10,898,719 — and 676. ; : on 
1a at ©, bonds.. 2,930,925 2,775,925 2,902,465 2,993,545 SiaEges! ro mrnteboneodon mings 
Int, on aLAN.O. 2,421,000 2,421,090 2,361,874 2,139,600 | _ Operations— OPERATIONS AND FISCAL RESULTS 
Rental Dt D. & 8 ‘oR 5 a 827,568 981,646 793,453 | Passengers carried... 1900-01. 1899-00 
Rentals chia Div. 7,500 |; -- Sl nanedllimencaty Wo carried one mile... .22.22.222.22. a2'307'083 | 32’00s' aa 
Rent of Peoria Div. 9 i238, ee | eo an Aver. receipts per Passenger per mile.. a YS lle oo ee 
vid. on stock. 3,780, 3,800,000 2,812,500 2,625,000 | Tone of freight carried one mile. . 6,756,611 
, FR ieecencnliinagge ao Sean Fyre g pe bechpes Sagan apd "833/528'765 805/317 681 
For botermenis..... 3806405 218,874 1,475,040 — §29'000 | | Rarninge— Der mlie.......c2c-. O°442 ots, 0-448 ct 
Pension fund... ghia <meta 396,000 | Coal .......-...--- +++ Sn aN 
: rere perineal cccenene ORISLOTS 8980087 
Bonds drawn.. 90,000 “80,060 50,006 “80,0006 | Pamnonger coc... 2scccccccssssescecesscnsnsnss . "hgusoge | “1 geegse 
 eeeeeaagaggmmase 12,143,782 11,089,545 10,861,516 ES eencenonn RI wetecestceessessenee 40, weasel 
Balance, surplus... "42,260 40,600 43,961 37,203 | Miscellaneous... eee eee peters 208;716 1208 
a a aaa ’ 5,718 
me soot 8 aa fund June 30, 1901, applicable to future divi- Total -...-+--+0+-00 wee ccceens eec-cerceceee- $4,653,258 $4,417,267 
Maintenance of wa "a 
GENERAL mee eae “ ag Meiatenence of pane ha ett 802 654,208 
e i 
’ 1g99, | Qonduoting transportation 1284291 1,344481 
Road ai and ¢ equipment....... «ee. 160, 1065, ane 147 296,186 146, 264, 236 DUD sisi eccicnen soescestaciecsesee te os 10a 
Material and suppiles.......... 2,498,605 2 527157 Total 2a - 
Stocks owned........... 103,8 6,112,908 17is.or4 ai a al alate a dial ia ih ds + $2,785,285 $2,641 
D ; 109.337 | Per cen — 208 
Bonds owned 88,595,519 36,209,889 34,61 5.239 | Net Sauiaien 10 CAFMINGS..n.eeseeenn- (59°86) (59°79) 
Advanoes..... * 6€620.889 5,149,857 1006, 56 EPrense wes ceans ses enseanne eceneee 1,867,973 1,776 
Maran ccs jack, CORRES SHARES ERzcge mroome AccouNT, oe 
Aasetsin surplus divid’nd fand 1,088, 487 1'046:227 _11005,627 | Net earnings 1900-01. 1899-00. 
in pension fand......... RB yg oligo Income from securitios.....-...-.-.-.-.--.. $1,867,078 $1,776,059 
e---- ecesece _aeaTe ani 200,097,461 194,184,086 Ssisscinanvoan anocens y Soin oo 211197 187,100 
Capital stock outetandin coo, oe seusesone oreaneesenecees x pesca 
Leased linestock I. Cen. BR. Co. >t >-4 000,000 y 500,000 Total 
ru = Eades (eseaee emee saetet eet | Deaton mes ang eos OgzeL wera 
ebt L&X. ¢ 2 A rest on ded jose 
O.RE.Co. 16,284,000  16,284/000 16,234,000 | Interest on ee Ses. 19,764 8=—_- 007,208 
wae 700,313 728,280 | Dividends on common stoc! 24,428 1 
is RSRatg SA | ividen on prferenstok cent eee 
an — mores © Bert 
7325,009 1214-621 ’' ’ coee ’ ’ 
1,088,487 1,046,327 a... AIS Te 
Meacie. | ee ae » Pessaebuddeaeaseasececceescnes SOR TIOUN $738,549 
Total.......- ere BALANCE ~ 
ay TOs gggeee--snneee 16,878,881 200,007,461 194,184,086 | , Assele = icopieapane"™ 
af and equipment. : 
Road and equipment.....-+---++se++++--0++-930, 117,380 990,162,776 
Chesapeake & Ohio Railway. Oash for construction and equipment eee 12,210,436 
me (Report for the year ending June 30, 1901.) oe ee in transit aud with agente). sis ees 970,546 
cower eecceesssces eroee " 
Deneet! Praies ores st; apne mnie ona: 
account in detail, are published a anamcmmcemaa seaatammmmenes seoeeee y 
Gamat mee pu ceiceseee 263,625 1,739,750 
statistical tables for four OS eaeanenremeaa 4806 
years, compiled in Liabilities— sevensnesseee $40,679,013 $45,685, 
complete form for the CHRONICLE, are gives below : - usual geock, COMIN 5. ccevssscceesenscconsee foto 6258! 
OPERATIONS AND FISCAL RESULTS. Morte yee bonds. cnn aancomeened ipcesecs *12/000(000 
Car trast obligations.......-...-.-...... so- 15,722, 15,193,000 
Muss oer. June 30 1900-01. 1899-00. 1898-99. 1897-98. ties owned per contra, 1,684,290 2,336,831 
Fre 1,561 1,476 1,445 1,360 | [Ddividuals and compantes {$3 1,347,635 
Lostanetives . Interest due and unpaid... ae 535,370 
Passenger oats... 230 oat aes 355 | Dividends none... oo 
eves 8 bv, 
Freight cars........ 13,314 19508 212 212 Bills reoelvabie, discounted... 800,000 ,000 
Mainofwaycars....  :1/187 $482 16,122 14,745 A se RRR pags Rea 308,407 119,407 
Passengers on a 300,241 
aah carried 1 vied. 2.620,574 2,598,820 9,211.591 1.025.502 | gota ooo ac ccc cneenconveee nice 1,570,667 938,988 
ae per pa 2,404. 028 1B8°852,014 130/190,095 100;592,358 | _ TOA -nsici-o. aco cnene ise rr 
lg right (ous) eared 10,129,407 Tae sto Pisoe6l “043 ota V.233.%< --- $45,579,613 $45,635,608 
ns) 1m.. $3,051,175 12,946 ; 
errno. ‘Stave, ‘Sugden ‘Sansem, rg aa “sn Tp a 
ight... 11,84  neaag or the year ending June 30, 19 
sesccscess 11860) Ol, 
Geer. AR "aaee RS aes The following I stateiont for Choo years past: 
Aen enences sevee " ¢ ’ 5 
a jeaee $24,678 312.9 "321.958 | Average miles operated.. 1 or 1809.00. 1898-99, 
iscellaneous...100. 163,205 LN +4 158,410 133,884 | Gross earnings....,.,....-.B34,474 "ass gaacase 333,07 7,03. 

, ,266 48,541 114,858 Operating expensés........ 32,262,945 27, ieee $40,513,499 
ganas me so sssese-. 15,871,542 13,402,070 12,009,839. 11,788,667 |», Net carnings............$22,211,878 18,7 eat 
Maing of Way, &o.. 2,217,761 1,865,414 1,613,867 1,5 Faxes andl rentats....,..... 2,040,429 ws is bas RT eT! 

Weling transy'n 4) peor i 1,909,241 Usos'es7 16817488 Income from opera’ns.§20,171,449 #16, =-nooewe 

Geecnys Saaceng Leleaty Ligste ebvdai| omerincnad™ mm AAR MORES NR 

Daartacen 401.299 3801853418, 821 ¢ 872,037| ‘Total cee res penn mm 

, net income.......820,50 ia? 04a 

an on expenses. 9,967,170 9,087,689 | €,077, oT 5 naps meaenamman ms 294. 178 aera vi aoarbee 
Nevearnings........ sSeoes i ll ore "677)_| pividend ot #19.474,031 a708 

gS... 22. n 
404,363 4,314,482 3,932,455 3,806,250 | Dividend on pesiecset é ie ghee awhais s i a0 io cyblstal ae 887 


* 
x 
Aino', including 5,400 cars leased. 


ree clphers (C00) omitted, 


1 passe yi 
nmger steamer, 4 car floats, 3 ferry boate, 5 tugs, 6 barges. 





PC ciauénsasnei ues "$5,230,506 6,509,739 





—V. 13. p. 183. 


$3,046,341 
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(Statement for the year ending June 80, 1901.) 
The report for the year ending June 30 shows : 











1900-01. 1699-00. 1898-99. 1897-98: 
Gross earnings........-.. $1,419,116 $1,226,150 $902,304 $820,384 
Operating expenses...... 859,885 758,065 562,095 556,492 
Net earnings......... $559,281 $468,085 $340,209 $263,892 
Other income............. ee Me. Seaasawe 
Total net income. .... $562,143 $468,085 $341,774 $263,892 
Fixed charges...0...----- 264,716 $206,290 $204,970 $162,936 
Dividends.............--. (4) 200,000 (4) 200,000 ......-. 0 eae... 
Balance, surplus... $97,427 $61,795 $136,804 $100,956 
—V. 72, p. 722 


Kanawha & Michigan Railway. 
(Report for year ended June 30, 1901.) 


President N. Monsarrat says in substance: 

ms show a substantial increase as compared 
with the previous year. The traffic, especially in the movement 

of coal and coke (many new developments in these industries havin 

been made within a recent period), increased to such an exten 
that it has become absolu necessary to improve the condition of 
the line. With this end in view, the directors, in January, 1901, au- 
ture of not exceeding $400,000 for the permanent 
and trestles, for ballasting, heavier steel rails, 
additional passing 8, co grey Bee at Quincy. West Va., and 
for machine shops, the amount to be borrowed on the company’s notes 
interest at the rate of 5 per cent per annum, payable semi- 
annually. Up tothe close of the fiscal year, June 30, 1901, a loan 
been contracted for $160,000, as a part of this fund. It is be- 
when these improvements are completed their benefit will 


be reflected in the company’s earnings, a6 oe and net. 
The new track connection with the [H ng Valley Railway at 
Athens has enabled your company to increase its coal traffic very con- 
. The entire cost of the additional equipment acqui dur- 
ing the year was charged to operating expenses, through the re- 
newal reserve fund. 

The total freight traffic in 1900-01 was 1,417,319 tons, 
— 1,161,013 in 1899-00, bituminous coal supplying 863,- 
127 and 691,823 tons respectively, and lumber and ties 
232,718, against 185,133 tons. Tons of freight carried one 
mile 153,995,690, against 132,955,260 in 1899-00; average 
tons per freight train mile 343, against 346; average amount 
received per ton per mile, °475 cents, against 447 cents; gross 
earnings per freight train mile, $1 64, against $1 55. Average 
receipts per paseenger per mile, 2:37 cents, against 2:39 cents. 

Earnings, Etc.—The annual figures compare as follows: 

EARNINGS, EXPENSES AND CHARGES. 
1900-01. 1599-00. = {1897-98. 


iz 




















116,146 106,677 
595,935 477,907 409,547 
18,986 18,937 18,972 
ee: ites  cubeede 
6,000 21,074 23,147 
Total £TOS6.......-.-.-00-eeeees 924,624 759,069 634,064 558,343 
Maint. of way and structures.....168,845 155,892 122,784 102,757 
Maintenance of equipment....... 146,680 107,482 63,325 51,268 
Conducting transportation...... . 357,407 300.768 264,775 238,240 
General expenses........... pemens 24,392 17,881 15,804 13,824 
_ edescecse coces .---.-697,824 582,023 466,188 406,089 
ee caindiemmmbie apmnpe enna 227,300 177,046 167,876 152,254 
Miscellaneons income............- 6,800 C800 = cacnae 189 
Total 1ncOMECcccese.cescesee0ee234,100 183,846 167,876 152,443 
Interest on funded debt........... 98,760 98,760 98,760 98,760 
Other interest......... wcccccooccess 29,949 10,831 .763 17,789 
aT iNbthenatipaoon ee 344 21,377 25,182 21,€00 
Miscellaneous.........+...--+--- ceunee. —«s omenne ee acm a 
EEE... -concccenetcveveccceccece 159,053 130,968 133,215 138,149 
Balance, surplus..........-.-..... 75,047 52,878 84,661 14,294 
CONDENSED BALANCE SHEET JUNE 30. 
1901. 1900. 1901. 1900. 
Assete— y Liabilities— t t 
Road, Be......2-..- 880,863 9,205,200 | Capital stock ...... 000,000 10,000,000 
Equipment........ 779, 782.99° | Mortgage debt.... 2,469,000 2,460,000 
Securities owned.. 3,000,000 2,000,000 | Car trust notes.... 327,745 417,541 
Material and su 66, 87,013 | Unpaid wages..... 33,¥35 25,069 
Cash, cash for cou- Drafts in transit. . 1,254 
pons, &e.......-.. A310 19,716 | Coupon interest... 2,050 1,00 
Agente and cond 744% 4,406 6, indiv.&cos 224,102 928 
0.6. P. 0. De 3.306 3,870 | Bills payable...... ..--...- 13,78 
Roads, individuals 1 oe 24,690 90 
and » 9,817 9,469 | Accrued taxes ... 7.908 Ot 
Une. insur... 1401 762 | Reserve funds.... 26,401 28,659 
Profit and loss.... = «..-.- 61,869 | Bett. & eg.ioan... 160,000 ........ 
Profit and loss .... Tee spores 
Ee 13,282,262 12,217,901 Potal.coccccccee 13, 862 18,217,901 
—V. 76, p. 264. vim - _ _ * 


Toledo & Ohio Central Railway. 
(Report for the year ended June 30, 1901.) 
As stated last week, Mr. N. Monsarrat has succeeded Mr. 
Axtell as President of the company. In the report Mr. Ax- 
tell, as President, says in substance: 


GEBEERAL Resu_tTs,—In the gross and net earnings [as below) are in- 
it. Mary’s Branch, 


the ope of the newly-acquired 
extensing teem Peoria, U., to St. Mary’s, O., 58°36 es, for four 
tba, ch 1 to June 30, 1901, inclusive, namely: Gross corning, 
» $2,464. 


us of the St. Mary’s branch, the results for the 
fiscal year, as compared with the previous fiscal year, show: Increase 
iu gross earnings, $176,629; increase in operating expenses and taxes, 
$257,256; decrease in net earnings, $113,627. Tne iarge increase in 
operating €x pe: aud the consequent decrease in net earnings were 
ome to a. Sy yo for mpasepepance of wer —_ main- 
LeDanee oO pment, @ large reserve or depreciation of equi 
ment being inoluded in operating expenses. edad 
New Equiemeunt, Erc,—During fiscal year there were added to 
the equipment 1,512 40-ton cval care out of & tal of 2,500 purchased 
-trust contracts the same was Charged to 
pital “rolling equipment.” The cost 


12; qpenetins expenses and taxes, $21,656; net earnin 
o 


of ther eAditiv: ApH i t 6d to ti 

0 Bs vipment was operating expenses 
renewal soleste funda, Sa for the Cost of addi- 

property, including new equipment, special equipment 


tions to 





5 BraNncu.—Th f 
bus Northwestern Ky, (@t. Mary's Branch). was caren te, Colum- 
over March 1,1901. Under the $50" of purchase the former o — 
were to receive $425,000 out of ,000 first mortgage 80-year aan 
bonds to be issued on the branch and $500,000 50-year 4 per f me 
pepounmiative | Soom Dente, Pena ot the mortgage foam 
Lown A = ——_ pany for the benefit of the 

The total tonnagein 1900-01 was 3,392,021, agai 
216 in 1899-00; of these amounts bituminous wal sunt 
1,293,778 and 2,115,883 tons, respectively. Average train 
load, 367 tons, against 359 in 1899-00; earnings per freight. 
train load, $1 66, against $1 58. 

Statistics.—Following are comparative tables for four years: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 






































1900-01. 1899-00. 1898-99. i 
Miles —. Jane30. 429 371 on 177, 
No. of pass. carried. 751,151 722,135 615,945 
No. of pass. car. 1m. 22,463,143 22,815,590 19,959,330 19, terrae 
Rate perpass.perm. 1:941 cts. 1°798 cts. 1°840 cts. 1'852’ ota, 
Tons moved......... 3,392.021 3,097,116 2,432,906 2 127,484 
Tons moved 1 mile. 436,923,212 410,801,295 310,7° 9,849 273'244'489 
Rate perton perm. 0°453cts.  O°44l cts, 0°433 cts. 0°467 ots, 
er. 436,050 _ 410,258 

@SSONET ....222-26. . 367,191 
 tenaecensewes 1,980,180 1,811/042 1,362'416 1,2 75"se0 
Mail,exp’s&miscel. 155,492 147,676 ‘168,260 149,287 
Gross wages op. 2,571,722 2,368,971 1,897,867 1,779,614 
Way and structures. 363,032 277,618 247,303 
Main. of equipment. 465,963 361,912 298'719 P+ 4 
Traneportation...... 957,335 836,204 769,895 757,999 
General....... bcuawes 64,310 60,335 50,536 50,719 
_ ee 85,493 86,651 88,823 78,766 

Oper.exp. &taxes. 1,936,683 1,622,720 1,385,276 , 
P.c.ofop.ex.toearn. (75°30) (62-56) 72°99) ae 
Net earnings........ 635,089 746,251 512,591 455,152 
Other income........ 7,424 13,189 24,854 10,255 
; ee seeeeetes ones 642,513 759,440 537,445 465,407 

nterest on bonds... 380,667 372,745 350,000 
Int. on car trasts... 35,748 17,130 20,350 rett4 
Miscellaneous....... 15,743 8,009 38,78 21,452 

0 432,158 397,884 409,133 385,770 

DAIABOS. ...ccccvceed sur. 210,355 sur. 361,556 sur. 128,312 sur. 79,637 

BALANCE SHEET JUNE 30. 

1901. 1900. 1899. 1898. 

oeetana &equip. 16 594 405 14,445,895 14,868,413 15 198 562 
: . 16, ’ ’ 10 
Bills &accts rec.,&0 782,064 575,618 389,139 441,76 
Securitiesowned.... 3,306,589 3,235,286 3,401,139 3,404,229 
Materials & supplies 154,958 186,573 83,939 92,776 
8t. Mary’s Branch, 

bonds in trust..... |. daibeees, $$ cpanence  § seebiane 
EE < enases ssdis: windlass 74,490 84,537 10,543 9,783 
Cash with Trust Co. 

for div’s, etc....... 81,377 79,769 79,593 79,045 
Equip. & bett. loan.. Se (7° Séubvnbe’ | cebesensi ~cbeaenll ° 
K.&M.Ry.seecontra 2,469,000 _........ scene 
Profit andloss,def.. _—........ pe ee e 

Total assets........ 24,355,961 18,708,207 18,832,766 19,136,165 

Liabilities— e : : 
Stock, common,..... 6,500,000 6,500,000 6,500,000 6, ,C 
Stock, preferred..... 8,708,000 3,708,000 3,708,000 3,708, 
Bonas (seeIny.SuP.) 8,500,000 7 ,000 ,000,000 :000,! 
Car trusts........... 1,091,249 259,772 383,152 186,775 
Bills and accts. pay- 

able, wages, etc... 535,020 614,317 1,024,268 1,046,670 
Int. coup., div., etc. 149,037 126,118 138,073 131,921 
apee.ra. & better./’n. TERjOOO = =—Ssewsseme = westeeee §8=—=« ewe 

ndorser’s liability, 

K. & M. Ry. ist M. 2,469,000 cedde Geebeces - acanneee 
8t. Mary’s Br. bonds 590, a ae 
Income account..... BUMCEE 3 ©~—OC(T ev eee 79,273 562,799 

Total liabilities.... 24,355,961 18,708,207 18,832,766 19,136,165 
—V. 73, p. 617. 


Detroit & Mackinac Railway. 
(For the year ending June 30, 1901.) 
An advance statement to us gives the earnings, etc., a8 
follows : 











1900-01. 1899-00. 1898-99, 
Gross earnings............. pienancee $865,747 833,619 1,441 
Expenses and taxes............ ee--e- 615,160 580,155 410,651 
Net cornings. ee ee $250,587 $253,464 $190,790 
Deduct— 
Interest on funded debt........... -- 122,000 122,000 118,160 
ROGUE. 22.0 c0cacocaws sven Le ee ee euenseee 
NN cis kc rekon Sic spine $134,143 $147,303 $131,269 
eee eee gur.$16,444 sr.$131,464 sur.$72,680 
—V. 71, p. 1219. 


Chicago & Eastern Illinois Railroad. 
(Report for the year ending June 30, 1901.) 

The usual comparative tables of earnings and balance 
sheet were given in the CHRONICLE Sept. 14, page 552. 

President M. J. Carpenter says in substance: 

Traffic —The gross receipts from traffic, as compared with 
the previous year, increased 9°92 per cent; the net receipts 
from traffic increased 4°98 per cent. The number of tons 
carried one mile inc 784 per cent and the ave 
rate received per ton per mile was 4‘93 mills, against 4 
mills last year. Freight train miles increased 3'23 per om 
The receipts per freight train mile this year were # 
against $225 in 1899-1900, increase 6°7 per cent, Average 
train-load of revenue freight 487'4 tons, increase 4°46 péer 
cent; of a)l freight 512°5 tons, increase 4°21 per cent, 

Additional Mileage.—The extension from Joppa Junction, 
near Cypress, Lil., to Joppa, Il., to in the last an 
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leted and put in operation in Decem- 
= xeport, wat frectors February, 1897, authorized the 
construction of a branch line from the main line near Cissna 
Junction, Ill., eastward to a connection with the Brazil Di 
vice a distance of about 22 miles, the first 11 miles of 
which is now being constructed under the name of the “‘Mil- 
ford Branch.” 
i .—No additional stock has been issued during 
Pg my Stock 000.000 of preferred and $1,000,000 of com. 
sa stock were sold from the amount held in the treasury. 
On etead Debt.—The funded debt has been increased $957.(00 
by the issue of that amount of general consolidated and first 
at e 5 per cent bonds on account of new road con- 
p aa and equipment purchased as follows: Joppa Junc. 
tion, Ill., to Joppa, Iil., 16°07 miles at, $18,000 per mile, $289, 
sag E. renaiturcs.—The ‘* cost of road and equipment ” 
on aun during the year $1,903,887, of which the prin- 





cipal items are as follows: ated 
How equipment scguritisg eold.-scee-- ac... WAS AG 
seat: punt charged off for depreciation....... 22" 66,798 180,506 
$1,367,594 
Completion of Thebes Extension...... o seneacrcesconce weccece 79,063 


osaptecsbaceguceveconessnares 302, 
1000 orenals ‘at Dolton Junction, making $291,671 todate 149,840 
In addition to the above, the following expenditures, ag- 
gregating $250,452, have been made for new construction anc 
t betterments, which have been charged to ‘‘In- 
come Account” for the current year: A whe wee 
Additional side-tracks (12-S4miles). $110 -389; inter oe xing Gt s gnal 
a bg mgd codes, otal chutes, water stations 
and other construction, $72,074. 

i .—Daring oa Soma year ove were amen 
ngines and eleven hea reight engines have been received; 
coven old engines of light weight have been sold or scrapped. 
New cars have been received and paid for, as follows: 3 
chair cars; 10 caboose cars; 500 box cars; 1,500 coal cars. 
One steel coal car was built at the company’s shops. In ad 

dition the river steamer ‘‘Condor,” six barges and a floatin 

pile driver were bought and paid for, and the cost include 


in new equipment. 


West Virginia Central & Pittsburg Railway. 
(Report for fiscal year ending June 30, 1901.) 


President H. G. Davis says: 


GENERAL REMARKS.—The twelve months ending June 30, 1901, was 
the first full year of the company in all its present departments, and 
no complete comparison can be made with previoud years. The net 

ofits were $267,572, being $366,443 in excess of the preceding year. 
Fis increase was largely in the coal and real estate departments, as 
their o covered only six months of the fiscal year of 1900. 
The railway department, however, shows a gain in net profits of 
$112,244. A portion of this is due to the policy put in practice during 
the year of making the coal department bear a fair proportion of the 
interest charge on the bonded debt. 

A gratifying increase in passenger traffic yielded a gain of $39,697 
(gross), or nearly 30 per cent. While the tonnage in coal and coke 
was less than in the year before, the revenue, owing to the more stable 
conditions and better rates, increased $47,932 (gross), or 10 per cent. 
The coal and coke traffic constituted 79 per cent of the tonnage and 
produced 55 per cent of the freight revenue. [The amountof coal trans- 

in 1900-01 was 1,436,872 tons, it 1,480,688 tons in 1899- 

; coke, 218,136 tons, against 315,206 tons). In new railway 
equipment $120,324 was spent [aleo for other additions and im- 
provements in railway department $84,436] and for her f equip- 
ment $42,872. The company now owns 41 locomotives, 2,325 cars, 3 
barges and 2 schooners. 

For repairs to the track there were used 79,711 cross ties, 19,597 
cubic yards of stone ballast and 750 car-loads of cinders. During the 
year 12°9 miles of 85-pound steel rails were laid in main track, re- 
Placing Le pe rail, making a continuous track for 42 miles from 

berland of 85-pound rail. 

Coa & Inox Raltway.—The work of construction on this line is 
going steadily forward, and it is expected that early in the —. 
= + long-desired connection will be made with the Chesapeake 

y- 

Coal DEPARTMENT.—The total production of the mines of the com- 
pany (which includes one mine off the line of ‘he road) was 1,544,286 
= tons; total sales, 1,608,397 tons. The company’s ovens pro- 

juced 149,258 tons of coke; total sales, 183,927 tons. net profits 
of the department from all sources were $503,655. D a 
pg of the fiscal year the coal and coke trad~ was satisfactory, but 

t & large part of the time it was dull and dispirited. The company 
could have added considerably to the volume of its business during 
the year, and especially in coke, if it had been inclined to renew con- 
aes st prices t considered unsatisfactory. 

From the profits of the coal department there were expended during 
the tor opening new mines, constructing ovens, insta)lin 

gee 147,957, and for additional barges for New Engl 
trade $42,872. ere was also expended in the nature of new work 
and charged to operating expenses of the mines the sum of $47,552. 

The company is now Prepared to produce 7,000 tons of coal and 
1,000 tons of coke daily. the new work under way is finished 

will increase the coal capacity to 10,00 tons per day. In view of 

ble to the nts now completed, 
under construction, it will probably not be 
tures of an extraordinary 


face ate 
oe Sores of coal, and contain 305,150,000 tons, of whieh fio, 
tons are co coal. 
ax Torganization of the Davis Coal & Coke Co. has been maintained 
r lam through which to market the company’s products. 
pany's business beyond the sidinee need on of its present mines, 
6 action of its presen 
Was decided to create another mintug section along the line of the 


i toc 
at least to ‘ten miles north of Thomas was selected. This field of 
000 acres contains 100,000,000 tons of accessible mer- 
being sunk and is now to the depth of 
Tt vein of coal was reached at a dis- 
is the Davis or Kit- 


Chantable coal. An air shaft is 


Real EsTaTE DSPARTMENT.—On the 30th of June, 1900, the com- 

owned 89,588 acres of coal, timber and other lands. and leased 

»764 acres. year there have been purchased 12,500 

acres additional of coal and timber lands. The eps vey th re, 
now Owns over 100,000 acres of these lands. It has also 750 dwellin 
houses for its miners and other employes. The revenue from the rea 

estate department, derived princi from royalties from coal and 


timber leases, after the taxes and expenses of administration, 
was $100,743. 68 , largely coal lands, purchased during the 
year cost $109,601. 


INCREASE OF OAPITAL STOCK.—The charter of the company was 
granted by a special Act of the Legislature of West Virginia before 
the passage of the General [ncorporation Act, and confers very broad 

wers and privileges. The outstanding capital stock is now $10,- 
$00,000. At the last session of the Legislature a special Act was 
passed authorizing the increase of the capital as the airectors and 
stockholders may determine from time to time to $25,000,000. 


Statistics.—Operations, earnings, charges, etc., have been 
as follows: 























Operations — 1900-01. 1899-00. 1898-99. 
Tons carried (révenue)..,...... 2,289,140 2,464,471 2,112,218 
do do one milé.........132,170,475 145,802,422 124,367,110 
Revenue per ton per mile...... 0°679 ots. 0°579 cts.  0°558 ots. 
Passengers carried, No........ 343,092 278,847 ettdehiie 
Passengers carried one mile... 6,342,562 4,865,003 8,710,152 
do rate per mile...... 2°775 ots. 2°81 ots. 2°80 ote. 
sume. $178,171 $138,473 $105,614 
‘ASBCDEETE ....--.-- wa eaeecenens ° ’ 5 
Miscelianecous freight......... ° 378,376 380,537 331,328 
Coal and coke freight......... « 508,376 460,444 363,045 
Mail service..... ecoee 14,284 14,291 13,798 
Express = 11,555 8,715 538 
Car mileage, etc.. . 91,419 105,983 98,050 
ee eoccscecccoees $1,183,181 $1,108,392 $919,273 
Expenses— 
Maint. of way and structures. $224,109 $178,737 $138,156 
Maintenance of equipment.... 161,102 179,081 158,992 
Conducting transportation.... 246,818 246,692 205,694 
Car mileage, general, etc...... 81, 57,195 61,818 
P< ccsduccetvcccscutabiibise 35,191 39,605 29,188 
Total operating expenses.. $748,257 $701,310 $593,848 
P. c. of op. exp. toearnings... (63°294 (63°028) (63-237) 
Net gs from traffic...... $433,924 $407,082 $325,425 
INCOME ACCOUNT. 
1900-01, 1899-00. 
Net earnings from traffic. .... falidlicaiphdiniasin a = $433,924 $407,083 
Deduct—Interest,. ........cccccccec-coe-eees «126,745 201,701 
Rental leased road......... kaedels peneeees . 44,005 54,501 
Income from railway operations..... e $263,174 $150,881 
ther income— 
III ts ccnccacccéesscce —__. cacoscus $6,110 
Elk Garden mines..............-....--.+. i. beeen 69,815 
Coal department (Davis C. & OC. Co.)...... $503,656 *236,017 
Real estate dept. (Davis C. & C. Co.)...... 100,742 *38,307 
Total net income for the year........- ‘ $867,572 $501,129 
Deduct dividends, ete.— 
Betterments......... Pikabdebedssdinecaacps as $232,393 $57,241 
Sons 0 cnds sntibdosencdsan Sotcsncoedee 163,197 145,292 
DE DR tccttnichacsaneee extnn eceessaeee-- (319)350,000 (219)205,000 
Other charges...... eudil Sianedensdsredehéoos ° 109,601 10,000 
ee Soeusses Subucenendddas $855,191 $417,532 
Balance surplus for year............ sie $12,381 $83,597 
“6 months. 


x The balance of interest payment on bonded indebtedness was 
charged to the coal department as its fair proportion of the expense. 
8ee “general remarks” above. 

CONDENSED BALANCE SHEET JULY 1. 

Assets— 1901. 1900. 1899. 
Real estate, embracing in 1901, 8 8 8 

103,852 acres of coal, iron ore, 

timber, land and mineral rights. 8,570,396 8,460,795 5,968,965 
BR. con., 2d track, buildg’s, ete... 3,094,712 ee 2,807,830 











Piedmont & Cumber., ete., stook.. 650,525 Ses 
Equipment, ete............0. seeeeee 1,750,192 1,586,995 1,430,803 
Coke ovens....... goecdesceuse aaaces 181,823 171,794 pat see 
Mining , plnnte cidow inakdeiaith acecesee 489,970 382,325 40,154 
Materials, supplies, 6to............ 317,444 209,717 116,744 
Accounts receivable, ete........... 713,918 1,001,765 121,072 
CE icsccccs sestbhdbdcones eos. 244,611 165,468 115,630 

Total..... eewerccesccescecees+se+16,018,592 15,588,452 10,601,198 

Liabilities — 

SE ee a See oer erre -+-10,000,000 10,000,000 6,000,000 
First mortgage bonds.............. 3,250,000 3,250,000 3,250,000 
Coupons — fre 97,750 97,330 97,300 
Bille payable................6. eeeee 90,000 295,000 135,000 
Accounts payable.......... ecccecee 542,963 680,815 173,220 
Profit and loags........ anekenmuainn --» 1,932,879 1,365,307 946,678 

Tee dabanesedacecscdess oo+++-+16,013,592 15,588,452 10,601,198 
—V. 73, p. 392. 

Dominion Iron & Steel Co. 
(Report of June 1, 1901.) 


Under date of June 1 President Whitney says: 


The work of construction has been rapidly pushed the past year. 
Two of the furnaces are finished and are now producing tron of satia- 
ee quality. Investigations by drilling at Bell Island have re- 
vealed the fact that the quality of ore actually there is more, rather 
than less, than the ag estimate. There has been expended, u 

to the present time, including the sum paid for the purchase an 

equipment of the Bell Island ore vroperty, the sum of $9,571,054, vis.: 

























Bell Island and equip..$1,185,000 | Machineshop, toola,eto. $355,000 
Limestone quarries and Electric plant.......... 223,000 

equipment --- 205,000; Real estate and build- 
Furnaces... - 2,800,000] ings.... 287,000 
Coke ovens - 1,580,000 | Sundries... 247,000 
Steel plant... - 1,050,000 ; Engineering o 06,000 
Water works............. 412,000) Administrative ex- 
Sewers... ..... sdddand a 61,000] ponses..............0- 224,000 
Wharves and ore han- -_—_—— 

dling plant......... --- 780,000 Total..... peveees «««.89,575,000 
Railway and equip..... 620,000 





General Manager A, J, Moxham says in substance: 

Two of our blast furnaces are now In o tion and the other two 

80 near completion that their operation will not be long delayed. The 

400 coke ovens are completes. ae blooming mill has moat of the 
every 





mach’ in place an ng needed to complete itis on the 
ground. open-hearth plant is being energetically pushed by the 
contractors, and at the present rate of progress will be completed dur- 
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ing the early fall. On the whole while the delay has been vexatious it 
has not equaled the delays that have been going on all through the 
States du the time. The piers and unloading plants are 
— — completed. 


our two furnaces have not yet gotten down to a full 
working we have 6 far enough to demonstrate that in the 
matter of ore and limestone the future is certain. We have 


ship) the product of these furnaces to over 125 consumers, scat- 
through Canada, Scotland and the United States, and, speaking 
rally, I would state that the quality of the iron has giveu satis- 

m. There = se sy cost of —_—_ with d ea, 

modern design 0: t, an 6 Very 8a ory way in whic e 
new machi hes so far worked, [ think we can rest assured tha 


there is no ‘doubt as to our labor costs. 
The balance sheet of April 30, 1901, was in V. 72, p. 1236. 
American Linseed Co. 
(Statement of July 81, 1901.) 
The gist of the remarks in the report will be given next 
See also CHRONICLE of last week, page 555. The 
balance sheet of July 31, 1901, follows: 
BALANCE SHEET JULY 31, 1901. 
Liabilities— 
Common stock 
Preferred 


A pay: 
Notes payable 


Asseis— 

Mill and station equip.$28,500,000 
Cash and cash items.. ty 
ntory 2'881,199 
Bond account, N. L. O. 177,734 
Prod. Exch. mem’ship. 486 
Board of Trade mem.. Ppa 
13.769 


stock 
Notes receivable 
Col’bian Mfg. Co. st’k. 20,000 
Am. Fast F’g’t ]’e (par) 90,000 
Deficit 2,054,659 
$37,417,362! Total liabilities 
* $6,000,000, leas $2,163,833 cash with trustee. 
—V. 73, p. 555, 238. 
Consolidated Gas Co. of Baltimore. 
(Statement for year ended June 30, 1901.) 
The results for the last fiscal year were: 








$37,417,362 


1899-0. 1898-9. 1897-8, 
$1,705,916 $1,689,328 $1,709,226 
901,513 820,521 857,944 


$804,403 
386,887 


$417,516 


1900-1. 
Gross earnings... ....$1,639,433 
Operating expenses.. 918,612 
$720,821 
377,720 
Balance for div’s. $343,101 


—V. 73, p. 618. 
Consolidated Tobacco Co. 
(Balance Sheet of August 31, 1901.) 
In connection with the listing of bonds mentioned on an- 
other e, the following balance sheet is issued. The $30,- 
000, 06 capital stock ‘‘has been paid in cash into the treas- 


ury. 





$851,282 
386,241 


$465,041 


$868,807 
387,720 


$481,087 





BALANCE SHEET OF AUG. 31, 1901. 


Assets. 
Cash on deposit. $20,912,126 
Furniture & fixtures.. a 746 
Secured loans 6,044,400 
2982.5 


Securities purohased.. 2,982,5 
int., &c.,ace’d &unp’d. 176,98 
-$30,116,844 

















Total .........--..-$30,116,844 


e revenue stamps on stock, 
t of bonds, deposit with application 
--V. 73, p. 618, 447. 


edvertising, £0 
San Luis Potosi Electrical Co. 
(Statement for four years ending Aug. 31, 1901.) 


After writing off 
revenue stamps on 
for listing bonds, 


The earnings as furnished to Mesers, C. H. White & Co., 
bankers, New Ycrk City, are as below: 
Gross from lights r ; "parr g60'790 
Gross trom water 5424 4,432 L 


Total gross carnings...$104,167 $89,139 $71,396 
Expenses, &¢..............- 64,415 51,955 42,949 


Net rx $37,184 
—V. 69, p. 797. . 
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GENERAL INV ESTMENT NEWS. 


RAILROADS, INCLUDING STREET BOADS. 

American Railways.—Zarnings.—The report for the year 
ended June 30, 1901, shows grose income of $274,624, consist- 
ing of interest on bonds owned, $35,042; dividends on stocks 
owned, $160,124, and miscellaneous, $79,458; general ex- 
penses, etc., $48,517; balance net income, $226,106; deduct 
three dividends of 1 per cent each, $112,530; balance surplus 
for year, $113,576. In addition, the subsidiary companies, it 

stated, earned fally $37,000 over the dividends paid by 
them. Further facts from the report will be given in a sub- 
sequent iesue,—V. 73, p. 615, 183. 

Atlanta Railway & Power Co.—Common Control.—A 
syndicate represented yb me Mercantile Trust & Deposit Co. 
of Baltimore, the Old Colony Trust Co. of Boston and the 
New York Security & Trust Co. of New York, has purchased 
the holdings in this property of Joel Hurt of Atlanta and his 
aseociates, the deal, it is said, involving about $1,100,000. 
The chase will bring the Atlanta Railway & Power Co. 
and Atlanta Regt? Transit Co, into friendly relations, 
but there will not, it is stated, be any consolidation of the 
companies, at least for the present.—V. 72, p. 935. 

Baltimore & Ohie RR,—Listed,—The 4 per cent ten-year 
gold convertible debenture bonds of 1911 have been placed 
on the regular list of the New York Stock Exchange. Of 
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$28,447 


t | Nov.15. The interest on all our bon 


9 paid, calling for $200,000.—V. 73, p. 444, 82. 
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the total issue ($15,000,000), $2,857,000 have been verted 
into common stock, leaving Sto 143-c00 ontetanding,—V 78 
p. 553, 890 ‘eee 
Carolina Northern RR.—Construction.—President and 
General Manager Augustus Mellier of Philadelphia, replying 
to our inquiry, says: “The entire construction work to 
Marion, 8S. C., is completed with the exception of track-lay. 
ing, and we expect to have the entire road from Lumberton, 
N. C., to Marion, S. C., 50 miles, in operation not later than 
will be promptly met 
Oct. 1, and payable at the Guarantee Trust & Safe Deposit 
Co. of Philadelphia, our fiscal agents.” 
Centrai of Georgia Ry.—Earnings.—The results fo 
two years ending June 80, 1901 and 1900, compare as talloen 
Year, carrangs. a yng — poo Interest on 
a. 47 5 7 
15h AGES IES TARE MLSS SCE oe tie 
On June 80, 1901, the total credit to surplus account wag 
$200,472. Since then (on Oct. 1) the interest on the first 
preference incomes, 5 per cent, for the year 1900-01 has been 


Chicago Indianapolis & Lonisville .—Listed, —The 
New York Stock Exchange has listed $300,000 additional 5 
per cent refunding bonds of 1947, making the total amount to 
date $3,842,000. The additional bonds have been issued for 
Te ae improvements, new equipment, etc.—V. 78, p, 
611, . 

Chicago Terminal Transfer RR.—Report.—The report for 
the year ending June 30 shows: 

r. Gross. _ Net (over taxes). Int. on bonds. Bat., sur, 
$1,430,990 $603,322 $591900 $11,422 
18 1,265,961 676,227 584,200 
—V.72,p. 1279. 

Cincinnati Lebanon & Northern RR.—See Pittsburg Cin- 
cinnati Chicago & St. Louis Ry.—V. 62, p. 988. 

Colorado & Northwestern Ry.—Option—It was recently 
reported that Col. 8. B. Dick had purchased this property 
and was proposing to extend the road to Salt Lake City, 
The fact, as we are authoritatively informed, is that Col. Dick 
has a ninety-day option on the property and talks of buildin 
the extension in case he exercises the option. The stock an 
bonds are all held by the originators and builders of the road, 

Detroit & Toledo Shore Line RR.—Mortgage.—The com- 
pany has made a mortgage to the Detroit Trust Co., as 
trustee, to secure $2,500, of 5 per cent gold bonds cover- 
ing the line from Toledo to Trenton, By the middle of Nov- 
ember, it is said, cars will be running from Detroit to To- 
ledo.—V. 72, p. 1135. 

Fitchburg RR.—Bonds Authorized.—The shareholders on 
Wednesday authorized the issue of not exceeding $2,000,000 
bonds for the purposes stated in V. 78, p, 615. 

Great Falls & Canada «ed Transferred.—See 
Great Northern Ry. below.—V. 73, p. 287. 

Great Northern Ry.—In Possession.—A press despatch 
from Helena, Mont., says: ‘‘A deed transferring the Great 
Falls & Canada Ry. to the Great Northern has been filed in 
Cascade County. The consideration named is $750,000. By 
the terms of the sale the Great Northern agrees to widen the 
road to a standard gauge by Oct. 30, 1902. At a point near 
Sweet Grass the line will join the Alberta road, which is now 
being changed to broad gauge as far north as Lethbridge, 
the junction with the Ca an Pacific.” See V. 72, p. 1187. 
—V. 72, p 287, 294. 

Green Bay & Western RR.—No Negotiations.—See Chicago 
Great Western Ry. above.—V. 72, p. 44. 

Indiana Illinois & Iowa RR.—Stock Listed.—The New 


78 | York Stock Exchange has listed the $5,000,000 outstanding 


ae stock. See annual statement on page 660.—V. 72, D. 
9 

Johnstown (Pa.) Passenger Ry.—Sold.—A press dispatch 
reports that T.C. DaPont of Wilmington, representing 4 
syndicate, has purchased $400,000 of the $600,000 capital stock 
at $75 per $50 share.—V. 72, p. 936. 

Kansas City Mexico & Orient RR.—Concession Purchased. 
—A prees despatch states that the purchase from the Chihua- 
hua & Pacific RR. Co. of certain concessions granting the 
right to build extensions and to receive the Government 
subsidy thereon has been consummated by the payment of 
$200,000. See V. 71, p. 181,—V. 73, p. 82. 

Kansas City & Northern Connecting RR.—Ofer for 
Bonds.—A letter has been sent to the depositing first mort 
gage bondholders by Thomas L. Chadbourne Jr., Chairman, 
and Herbert C. Wright, Leng of the bondholders’ com- 
— Banton Soy aed _— eaaven a firm bid for all bonds nnder 


ttee of the principal amount 
net to bondholders, conf iby the Guare Trost Co. of New York, 


t to bondholders, confirmed by the Guarant; 
Considerably. more than a mesjority of the bonds under our control 
have assented toa sale at this price, and we have entered into ¥ 
agreement with the purchasers, subject to ratification of the rom = 
ing bondholders. As this price 1s more than bondholders wo = 
oalve if the property were sold under foreclosure, we strongly — 
mend ite prompt acceptance. It will be necessary for you to exec 
promptly, as the judicial sale is set for Oct. 11, 1¢01, and this transac 
tion tho d be closed considerably before that date. ts the pro- 
It is believed in Chicago that John W. Gates is the abe 
posed purchaser and that he contemplates obtaining con a) 
of a through line from Quincy, Iil., to Kansas es poe 
miles, by combining this road after foreclosure with 4 
Qainoy Omaha & Kansas City and Omaha Kansas a v4 
astern, bankrupt properties, of which it is said he is already 
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in a position to secure control, The three lines extend as 


follows: Kansas City RR., West Quincy to Trenton, Mo., 133 
ait ; oma Kaueas ity & Eastern Re Trenton to Pattonsbarg, 
36 sshes; Kansas City & Northern Connecting RR., Pattonsburg to 


s City, 81 miles. a 
iculara as to each of theseroads, see INVESTORS 
SUPPLEMENT. A sister line, the Omaha & St. Louis RR, is 


expected to be sold to the Wabash RR., as recently an- 


nounced.—V. 73, p. a awe Bae a ae 

Michigan Southern Ry. Co.—T7% > 

= Aone t is stated. will on October 1 begin operating 

the Dunkirk Allegheny Valley & Pittsburg RR. for account 
of the New York Central.—V. 73, p. 891. Ge 

ley RR.—Earnings for Year ing June 30.— 

Bp th sponta to the Board of Railroad Commission 

ers of New York State as follows 4 , 
i Net Yl Fixed 
ae corniage. earnings. income. Charges 


.732 4,988,467 1,081,737 7,210,019 def.1,139,815 
1009-00 sceall pt'e54581 5,865,035 1,011,584 6,792,849  sur.83,770 
~V, 73, p. 891, 138. , 

Lexington & Eastern Ry.—Reorganization Plan.—The 
$1,000,000 first mortgage bonds of 1895 were not paid at ma- 
turity Jan. 1, 1900, and reorganization without foreclosure, 
we are informed, will almost certainly be effected in accord- 
ance with the following plan, uader which deposits of secur- 
ities have been made with J. Kennedy Tod & Co., 45 Wall St., 

k: 
A of the managers a suffisient number of those inter- 
ested in the company become parties to this plan, the managers will 
proceed without foreclosure. 

1. In that event so many of the now outstanding jirst a 
bonds as the managers may consider proper shall be extended with- 
out change in the rate of interest and without affecting the mortgage 
to July 1, 1911; but the Ly ag | shall have the right at its option to 
redeem, at any time after Dec 31, 1901, all orso many of said bonds 
as it desires to redeem at ara’e not exceeding 102 and interest. the 
ponds when not procurable for less than this price to be drawn by lot, 
if necessary "Ail such bonds when purchased ehall be retired and 
canceled and general mortgage bonds for equal amounts may be 
issued in lieu thereof at the requestof the com: any. The managers 
reserve the right, however, to cause to be paid off at par and interest 
so many of the now outstanding first mortgage bonds as in their juig- 
ment can safely be paid by the appropriation of any money in the com- 


s treasury. 

2. The holders of [the $!,500,009] general mortgage bonds shall 
waive all interest on their bonds op to Aug. 1.1901. They shall be 
entitled to interest thereafter, payable on the first days of February 
and August, at the following rates, viz: 2 = cent from Aug. 1, 1901, 
to Aug. i, 1306; 3 per cent from Aug. 1, 1906, to Aug. 1.1911; 5 per 
cent from Aug. 1, 1911, to Feb. 1, 1935, the date of maturity of the 

id bo 


7D 

In consideration of such waiver the holders of general mortgage 
donds shall receive the company’s deferred debentures for the differ- 
ence between 5 per cent (payable by the terms of the bonds) and the 
amount of interest accruing after Aug. 1, 1901, as above provided. 
The said debentures shall be payable without interest at such times as 
the com may itself decide, but they shall become immediately 
due and payable in case anv dividend is dec ared upon the company’s 
stock. Atthe option of the company the sald debentures, when paid, 
may be paid either in cash or in general mortgage bonds carrying the 
then next maturing instalment of interest. 

Under the fvregoing provisions the holder of each $1,000 general 
mortgage bond will be entitled to debenture scrip as follows, viz: On 
every interest day from Feb. 1, 1902, to Aug. 1, 1903, both inclusive, 
oo ryt fan m Feb. 1, 1907, to Aug. 1, 1911, both inclusive, to 
scrip for $10. 

8. The stock will not be affected by the proposed readjustment if 
carried out without foreclosure, but in order to secure authority to 
enter into the proposed agreements, deposits of such amounts of 
stock asthe managers may deem adequate for the purpose will be 
me IY a8 an essential prerequisite to carrying out pian. 

fin the opinion of the managers a -ufficient number of 
those interested in the stock and bonds do not become parties 
to this plan of readjustment, then the managers in their dis- 
cretion may either abandon the plan altogether or may pro- 
ceed to carry it out by means of a foreclosure of either or 
both the mortgages. In case of reorganization after fore- 
closure, the result to the depositing security holders will be 
much the same, the plan providing for the organization of a 
new company with securities having their interest rates, 
maturity, etc., similar to those provided for above, namely : 

First mo 58, $900,000; general mortga’e bonds, $1,500,000 

$900,000 issuable only to retire said ares morvgage bonds); de- 
debenture bonds, $500,°00 (including $125,000 for reorganiza- 
tion expenses), and stock, $500,000. 


Earnings.—The results on 92 miles of road for the fiscal 
year ended June 30, 1901, compare with 1899-00 as follows: 
Fiscal G Net Other 


ross 5 fete ‘ 
ea: 8. ele. for interest, 
gS ae ions 
—V. 71, p. 918. , 


Madison ( Wis. 


Balance, 
Def. or sur. 


eeewecee 


Traction Co.— Bonds 
Faller & Co., of Milwankee, Wis., are offering at 103 and 
interest the company’s $200,000 first mo e 5 per cent gold 
bonds due 1926, denomination $1,000, Milwaukee Trust Co., 
.—V, 78, p. 494, 

piichigan & West Shore Traction Co.—Incorporation— 
350 wm company, authorized capital stock $1,- 
peg has filed articles of a in Michigan and 
a. & mortgage for $1,850, to the North American 
mai it Co. of this city as trustee. The company’s electric 
a way is projected to extend from South Haven, southerly 

Covert, Coloma and Riverside, to Benton Harbor, Mich’ 


‘ered.—Oliver C, 


Mobile & Ohio RR.— Listed.—Th k Stock Ex- 

Feta te ey er 

mds of 1930, 

issue £96,000) whenever 
Louis & Cairo 

been issued 

of jthat 


4 per cent St. Louis & Cairo col- 
and will list the balance of the 
exchanged for shares of the St, 
RR. Of the bonds now listed $2,161,000 have 
in exchange for $6,483,000 of the $6,500,000 stock 
Company ($1,000 in bonds for $3,000 in stock), and 


$833,000 have been sold for additions, improvements and 


| new equipment made or acquired by the Mobile & Ohio, 
Dividends received on the stock pledged in excess of the in- 
terest on the outstanding bonds is to be apptied with an 
other moneys supplied for that purpose as a sinking fund. 
The bonds are subject to call in whole or in part at par and 
interest.—V. 73, p. 445, 236. 


Northern Pacific Ry.—Listed.—The New York Stock Ex- 
cha: ge has listed $2,837,000 additional prior lien railway and 
land grant 4 per cent gold bords of 1997, making the total 
amount listed to date $96,844,500. The proceeds of the addi- 
tional bonds have been devoted to payments for equipment, 
new mileage, etc.—V, 73, p. 610, 616. 


Pennsylvania RR.— Western Union Contract.—Sse Pitts- 
burg Carnegie & Western below.—V. 73, p. 185, 83. 


People’s Railway of Wilmington, Del.—See Wilmington 
Coal Gas Co, under ‘‘Industrials,” below.—V. 72, p. 1081. 


Philadelphia & Bristol Passenger Ry.—Sale.—See Phila- 
delphia & Lehigh Valley Traction Co. below.—V. 72, p. 184. 


Philadelphia Company of Pittsburg.—Lease Oontem- 
plated —From an authoritative source we learn that negotia- 
tions with the Monongahela Street Railway Co. are now 
going on, with the prospect of conclusion and action early 
next week. The transaction under consideration is in the 
form of a lease of the property of the Monongahela Street Ry. 
Co., Wilkinsburg & East Pitsburg Street Ry. Co., Pittsburg 
& Birmingham Traction Co., Monongahela Light & Power 
Co., and other associated Mellon companies, to the street rail- 
way and light corporations controlled by the Phila2elphia 
Compiny. If the leases are consummated, as they are ex- 
pected to be, they will place the last-named corporation in 
control of all the street railway, gasand public electric light 
and power plants of Pittsburg, Allegheny and vicinity not 
already in its possession.—V. 73, p. 554. 


Philadelphia & Lehigh Traction Co.—Purchase.—Wilbur 
F, Sadler Jr., is reported to have acquired from Owen Moon 
Jr,, A, Crozier Reeves and J. Ridgway Fell, in the interest of 
this company, all their stocks and bonds of the trolley com- 
panies between Philadelphia and Bristol. The Neshaminy 
Elevated RR., recently organized under the new Pennsyl- 
vania law to build a portion of the line of Phila, & Lehigh 
Traction Co., is also said to have purchased for $1,000 the 
Philadelphia Passenger Ry., which was sold at sheriff’s sale 
for non-payment of $896 State taxes. —V. 72, p. 1136, 


Pittsburg Carnegie & Western RR.—Contracts,—Addi- 
tional bids coveriog 28 miles of track, road-bed, etc., were 
opened Sept. 13. The road as projected is intended to bring 
the Gould system into Pittsburg, but the rumors of a further 
extension by the Gould interests to Philadelphia are author- 
itatively denied. Their plan. on the contrary, is said to be “‘to 
reach New York over arailroad which they now have in view.” 

The 20 year contract of the Western Union Telegraph Co. 
(in which the Goulds are largely interested) with the Penn- 
sylvania RR. Co. expired Sept 20, and in the negotiations for 
its renewal it has been rumored the Pennsylvania would seek to 
protect itseif against any serious results from an invasion of 
its railroad territory by the Gould syndicate. The ‘‘Phila- 
delphia Ledger,” however, says it is informed that there is no 
significance in the fact that the contract remains unrenewed. 
—V. 73, p. 616, 445. 

Pittsburg Cincinnati Chicago & St. Louis Ry.—Opera- 
tion.—This company, it is announced, will on October 1 
begin operating the Cincinnati Lebanon & Northern RR., for 
some time past controlled by the Pennsylvania interests.— 
V. 72, p. 1280. 

Pittsburg Fort Wayne & Chicago Ry.—Listed.—The New 
York Stock Exchange has listed $1,291,200 additional guaran- 
teed special stock, making the total listed to date $22,615,100. 
The additional stock was issued for second, third and fourth 
track, new locomotives, e'c.—V. 72, p. 1188, ¢ 

Pittsburg Shawmut & Northera RR.—Marquand Interest. 
—The schedule of assets and liabilities of the bankrupt firm 
of Marquand & Co. discloses the fact that among their securi-. 
ties apes were $2 137,000 first mortgage 5s and oer pa 
stock of thiscompany. (See *‘New York Evening Post” of 
Sept. 20.)—V. 78, p. 287. 

Quebec Central Ry.—Exchange of Incomes,—On and after 
October 1, 1901, and within a period of three months there- 
after, the holders of the £676,000 income bonds are required 
to surrender their bonds for cancellation at the company’s 
office, No, 5 Great Winchester St., London, E. C., receiving 
in exchange per £10) income bond, £30 three per cent sec- 
ond debenture (income) stock and £50 new income 7 per cent 
bond. See also V. 72, p. 1035. 

Rapid Transit Subway Construction Co. of New York 
City.—Contracts.—The eye A recently let contracts aggre- 
gating $1,500,000, a eight 5,500 h. p. stationary en- 
gines and for 48 boilers of 600 h. p. each, all to be ready for 
use Jan, 1,1904,. Other contracts aggregating $1,500,000 will 
be let in a few days for electrical apparatus. There will be 
one main power house and eight sub-power stations. The 
sites for the stations, it is stated, bave already been bought. 
President Alexander E, Orr of the Rapid Transit Commission 
says: ** The work is more than one-quarter completed, and 
}this quarter includes many of the most difficult portions to 
be constructed, The work on the remaining three-quarters 
will advance much more rapidly.” The block bounded by 
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58th and 59th streets and ilth and 12th avenues has been 
purchased from the Eastman’s Company for the central 
power station.—V. 72, p. 1136. 

Rockford Beloit & Janesville Ry.—New E ise.— 
The Sa & Trust Co. of Cleveland, it is s , is the 
mana a syndicate which has taken the entire stock and 
bonds of this electric railway now under construction from 
Rockford, Ill., to Janesville, Wis., a distance of 32 miles. 
**Cleveland Finamce” says: 

This road is to become part of a system connecting Chicago and 
Madison, Wisconsin, other parts of the system being already in oper- 
ation, and this road being in a direct line with the others. 6 capital 
stock of eee and the [present] bond issue of $600,000 have all 
been taken by the syndicate.—V. 73, p. 445. 

Seattle City Ry.— Sold.—At the foreclosure sale on Sept. 21 
the railway and Laoki Park were purchased for $500,000 by 
James S. Goldsmith, representing the Seattle Electric Co.— 
VY. 78, p. 495, 237. 

Seattle Electric Co.—Purchase.—See Seattle City Ry. 
above.—V. 72, p. 1136. 

Shore Line RR. of New Brunswick.—Sold.—At the fore- 
closure sale in St. Stephen, N. B., on Sept. 21, the road was 
bought in by Russell Sage for $25,000, See V. 72, p. 723. 

Southern ae New York Stock Exchange 
has listed $7,855,000 of the $9,500,000 Mobile & Ohio collateral 


’ 


trust 4 per cent gold bonds of 1938. The remainder of the | B 


bonds are issuable in exchange, $ for $, for the rest of the out- 
standing — mortgage 4s of the Mobile & Ohio.—V. 73, p. 

Texas Central RR.—Earnings.—The report for the year 
ending June 30 shows: 


ings. 


Divi- 


Net 
dends. 


Int. and Balance, 
miscel, Lt 


07,600 $205.787 $25,000 $66,225 $174,562 

an 129,656 46,643 52,980 30,033 

The mileage operated in the late year was 225, against 194 
in the earlier year.—V. 738, p. 33. 

Toronto Ry.—Dividend Increased.—In view of the largely 

increased earnings poser Bey past half-year, a quarterly 

i lZ per cent been declared, payable Oct. 1. 

ng raises the annual rate from 4,to5 per cent.—V. 72, p. 

Washington & Potomac Ry.—Transferred.—A deed has 

been filed at Washington, D. C., transferring this property 


to the Washington Potomac & Chesapeake Ry. Co. for $100,- 
000.—Y. 71, p. 699. 

Washington Potomac & Chesapeake Ry.—See Washington 
& Potomac Ry. above. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—No Extra Dividend.—The 
directors on Septem 20 deelared a quarterly dividend of 
13¢ per cent, payable October 28, but omitted the extra quar- 
terly distribution of 4g per cent which has heretofore been 
regularly paid. In other words, they reduced the annual 
dividend rate from 8 per cent to 6 per cent. No official 
statement is obtainable fully explaining this unexpected 


action, but Director A. C. Burrage is quoted as saying : 
After a careful consideration, the directors decided that it would be 
wiee at this time to adopt a conservative policy and to omit the usual 
extra dividend of 42 percent. it was considered wiser to reduce the 
dividend than to reduce the selling price of copper. 
ds on Boston & Montana stock have been enjoined also exerted 
influence on our minds. The stockholders may rest 
end this action of the directors will prove the 
taken. Moreover it is not unlikely that 
be restored at a not far distant date. 

y, Or ite interests, are engaged in extensive 
F. A. Heinze and the Montana Ore Purchas- 
the course of which the Heinze interests have 
junctions closing, it is claimed, the richest mines 
& Montana Consolidated Copper & Silver 
Co., thus red that company’s ——— output, it 
about 6,000,000 ounces to 4,000,000 ounces 
and enjoining the payment of ite usual dividends. 
ear 1900 the Boston & Montana dividends aggre- 
gated 172 per cent on its $3,750,000 of capital stock, the 
of which ie now owned by the Amalgamated 

pany; in 1899 they amounted to 144 per cent. 
income for the Amalgamated Company is tempor- 
arily cut off by the injunction ; the Au , 1901, dividend, 
however, was duly received, its payment having been antici- 
» The dividend which was expected to be paid by the 
& Boston in December was also recently “enjoined. 
[An official list of the eg stocks of which the Amalga- 
mated Company owns all or part was givenin V. 72, p. 1281. 
The di paid on certain of these stocks during 1900 


& Montans $6,460,000; Anacond. 
$1,280,000; Butte & Boston, $1,000,000. | 
The chief reason, however, for the reduction of the Amal- 
gamated dividend {s believed to be the unsatisfactory char. 
acter of the ye business and the accumulation of copper 
in the bands of the eu companies and their selling 
agent, the United Metals g Co, (see ¥. 70, p. 284), the 
Peer mr pom y iteelf carrying nostock of fe a A 
‘* well-informed omens in the rade” on Tu gave 
to the “Evening Post” his view of the situation as follows: 


trade is in 
Here consum 


&, $4,800,000; Parrott, 


6 exports, Ww. 
it year. , Amalgamated 


. The fact that the | Th 





=———__ 
Copper Co, which controls about half the productio: 
United States, made it @ polioy at theend of last year te pose, tte 
price of 17 cents for lake copper and 16% for electrolytic copper at 
that time the ‘Amalgamated people tried to induce outside proda At 
to hold to the same scale. For a time everything went well, B 
when the outaiders found that they gould not sell thetr product, they 
made reductions varying from per cent below 

Meanwhile the Amalgamated interests the agreed prices, 


nm to accumulate thetr 
copper, asserting that, if they found their uco 
7 Sdmety curtail vaulations were 


i 
large, they woul production. The rece: 
the Amalgamated [United Selling Co.,eto.,] have on hand shane 
000,000 pounds of copper is thought to be about correct. This stoa, 
while it looks large. is perhaps not soimportant as some seem toth k, 
for since prices have been med the Amalgamated interests, 60) 
sumers have let their stocks dwindie to almost nothing, thinking ther 
a decline in price was imminent. Of late there has been a better 
demand from Europe, and itis evident that trade is picking up abroad, 
But within the last few days, when affairs became disturbed in this 
country, the price ef standard copper shares in London declined to 
£63 —a price lower than has been reached before in three years, 
During the fiscal year 1900-01 the United States exportea 
only 252,769,328 pounds of copper, as against 333,340,795 
pounds the previous year, the decrease representing a money 
value of about $14,511,000. See also page 634. 
Directors.—The directors, who resigned at the time of the 
recent absorption of the Butte o Boston because they were 
directors of both companies, have been re-elected, the board 


“— including : 
. H. Rogers, F. P. Olcott, Robert Bacon, James Still 
Rockefeller, William G, Rockefeller, Anson R. blower ana, wi 


urrage. 
Dividend of Anaconda Copper Co.—See that com 
below nV. 1, p. 288, " 
American Agricultural Chemical Co.—Listed.—The New 
York Stock Exchange has listed $108,100 additional preferred 
stock and $182,600 additional common stock, making the 
total amount of preferred stock listed to date $17,153,000 and 
of common stock $16,715,600, Of the additional stock $60,- 
000 each of common and preferred was issued to purchase 
the entire $100,000 capital stock of the Long Island Agricul- 
tural Chemical Co., owning a plant in the Borough of 
Queens. The remainder, except $4,100 preferred sold for 
cash, was issued on account of the original acquisitions, hav- 
ing been withheld as a guaranty against losses on current 
accounts, etc,, of the concerns purchased.—V. 78, p. 614. 

American Alkali Co.—Preferred Stock to be Made Full 
Paid,—The shareholders will vote Oct. 30 on a proposition 
approved by the directors to make the outstanding preferred 
stock full paid by issuing two shares of full-paid, par $50, 
preferred stock for five shares preferred on which $20 per 
share shall have been paid. Of the $6,000,000 preferred 
stock $2,400,000 will then be outstanding and $3,600,000 will 
have been retired.—V. 73, p. 555. 

American Cereal Co.—New Company.—See Quaker Oats 
Co. below.—V. 78, p. 34. 

American Locomotive Co.—First Dividend.—This com- 
pany, organized last June, has declared a qn rly dividend 
of 134 per cent on the preferred capital stock, payable Oct, 21, 
1901, to holders of record Oct, 5, 1901.—V. 73, p. 186, 80. 

American Loom Co.—New Control,—The Searles interest 
in this $1,000,000 company has passed to a New York and 
Boston syndicate; W.C. Lovering has been elected Presi- 
dent. A. C, Case, President of the American Cotton Co,, 
is connected with the syndicate.—V. 70, p. 431. 

Anaconda Copper Mining Co.—Zetra Dividend Omitted.— 
e directors on Thursday declared a semi-annual dividend of 
5 per cent, but omitted the extra dividend-of 3 per cent — 
in connection therewith since and including Nov., 1899. The 
annual rate was therefore reduced from 16 to 10 per cent ; in 
1899, 13 per cent in all was paid ; in 1898 and 1897, 10 per cent 
rons A majority of the $30,000,000 capital stock is owned 
y the Amalgamated Copper Co. The last pamphlet report 
was published in V. 65, p. 569. The statements made to the 
Montana State authorities, and covering, it is understood, the 
years ended June 1, 1901, and June 1, 1900, compare as follows: 
1900-01. 1899-00. 
$18,128,558 $18,730,181 


228,656 
2 --ee---- $5,069,072 $6 300'031 


191,535 f 
288,720 5,354,145 
Hy 1,481,780 


2,007,415 
$5,571,816 $5,865,519 
The dividends of 16 per cent paid during these years called 
for $4,800,000 annually. In Helena the reduction of the divi- 
dend is attributed, in part at least, to;the{necessity for provid- 
ing fands to pay for the large new smelter which is to be 
completed next summer, at a cost, it is said, of some millions, 
of dollare—V. 69, p. 696, ; 
Boston & Montana Consolidated Copper & Silver Min- 
ing Co.—See Amalgamated Copper Co. above.—V. 72, Ds 1082 
British Columbia Copper.—New Stock.—The direstors 
have voted to issue an additional 50,000 shares of agen 
stock in order to increase the capacity of the smelting 
from 400 tons to 1,200 tonsa day. Half of the new stock, 
is stated, has already been underwritten at $15 per $5 share. 
California Power Co.—Stuck Held Alive.—See Edison 
Electric Co. of Los Angeles below.—V. 78, p. 618. one 
Cleveland Stone Co.— Called Bonds.—The company 
notice that it will redeem at par and interest, at the office Ny 
the Guardian Trust Co. in Cleveland, Ohio, on Nov. 1 Oe 
all of its $608,000 outstanding bonds, of an iesue of $750, 
dated Nov. 1, 1896. 


ae i hee 
ta For other Investment News see Pages 680 and 681. 


Freight on ore......--.....---«- 
Cost of reduction......... 
Selling and marketing. 
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ILLINOIS CENTRAL RAILROAD COMPANY. 





FIFTY-FIRST REPORT OF THE DIRECTORS TO THE STOCKHOLDERS—FOR THE YEAR ENDED JUNE 30, 1901. 





On June 30, 1900, the number of miles of railroad operated by the Illinois Central Railroad Company was.........3,995°86 


There have since been added : 
On July 1, 1900, Loop at Charles Ci, TOW. ccccncccccccnscecece c0er coesccccnncccweconesccccenescccecccse soccccnccccccacee: cocces *39 miles 





Re, On Rs wav nnnnne cease cnannceces cocconsassapcoseeh cocnseesnasboceeséerscocees « ‘wnldentetacenteaaail 244°33 miles 
ire a a Wie OE nono, <a occbdaccnsnecceoceneveccccsccccscoccevcnne 6°33 miles 
December 1, 1900, the Albert Loa & Southern RR. .......20220---0.sseeccccncnnc sens --nneccesrcccsceeccncsens scecemercenene 18°59 miles 269°64 

Making the number of miles of railroad in operation June 30, 1901...........ccenccnseencecne cence cneecenstecceneceecceeecceccces 4,265°50 


The average number of miles of railroad operated by this wpe agg J during the year ended June 30, 1901, has been 
4.914°92, against an average of 8,845°43 operated in the preceding year; this is, for each year, exclusive of the railroads 
owned and operated by the Yazoo & Mississippi Valley Railroad Company. i 

The following is a summary of the Illinois Central Railroad Company’s business for the year ended June 30, 1901 : 






















Gross Receipts from Traffic..... -..---.---+secececeoes-ceceeeereeeecentseesene ceneeneesceeecescemmaeeeasceeesssteees snes tennsseneccenece $36,900,460 47 
penses PPOFATMON......000----eeccrceeconscee i segsndatednteqnasevens 42 sina iieeamnnenie nite Sein eEensecperccdcccessceca $24,251,677 56 
Gaues bedhs . fo) ne en dee ear ele el hea ina 6 acbawsetesehesudoaknkediiastebtaetbahacbhes iendadeerdecene 1,590,114 87 25,841,792 43 
Income from traftic, being the excess of Receipts over Expenses of Operation and Taxes. .....-....0...----sseee----2eeecens-seees $11,058,668 04 
Net Receipte from Sale of Lands....--..2-000  ---.--0~--enee censee nee cnnnee nos -senes scenes: ewes He sn ae ~ nas renene cnceneccnsseeees 28,607 
Income from investments, including those held in the Surplus Dividend Fund, and Miscellaneous Profits..............-...--..00 2,476,574 70 
Excess of Income over Expenses of Operation and Taxes..............-.. -cideiaiea aah nea aiaaceaiees spuncsascinoudaddentmenasaasobined $13,563,850 33 
From this there have been paid : 
Funded Debt, and Bonds drawn under Sinking Fand..... cme eb ebbeeesebheadeweasneseesnste auseaaureed $2,980,925 00 
Interer subsidiary Railroads as shown in detail in Abstract H.............22.2..-scccscosecccccccccceceece nce cecees 3,615,265 58 
Total Fixed Charges.......... swe coosercccccccsscodcocecococccs sins chthntnsabedéseredbbeensas cbéndsdanesseadesnedsdcnesééeeseasebe 6,596,190}58 
Net Income for the year ended June 30, 1901..............2.--se00--00--0- ceeeonar senaens ebNsEsconccencsees cccnesensenccosccceocscene $6,967,659 75 
Surplus Dividend Fund brought forward June 30, 1900, as shown in last Report........0.---.seeens------necesenncennnescneseeeee 1,046,226 92 
PPERE BVORADIS nc ccncéccccccccescccnsccancoasesese UL Mbd ie ebuteedatadbbdibicassdabesmisrsscehacechésutseentesacusbsesinenasla $8,013,886 67 
This has been disposed of as follows : a 
92d Semi-Annual Cash Dividend, paid March 1, 1901—3 per cent on $80,000,000...... hs sea biae ieemghiaawolaenccasd dae $1,800,000 00 
934 Semi-Annual Cash Dividend, payable Auguat 31, 1901—3 per cent on $66,000,000............2..-0.--ee-eeeee- 1,980,000 00 93,780,000 40 
I a dia Sais cs h vbinls onddea ed auad sR ddavbndaRacnsaniecasiae $250,00000-—i«‘“‘e 
i <7. Ghbsdeenbb eh nina dei neheelanaetchehebsondtbbbobinesdbecchsccésuesoadebeesbiantseucssdecesasesteeiate 2,895,399 75 3.105.000% 
Carried forward to Surplus Dividend Fund, as of June 30, 1901, and set apart as applicable to future Dividends................ 1,088,486 92 
$8,013,886 67 
As compared with the preceding year : (et, 208 
The average number of miles of railroud operated increased............ 22.2.2 -cee nee c eee e a nce eeescccccasccccceccccce 369°49 or 9°61 per cent 
Gross eng ¢ od as onde acubnd sabdine Sedbes Okcwab ened ec cecdbdcnescttenddustdecdbsnetsasssotecsonswese $4,288,493 12 “ 13°15 es 
Expenses of Operation increased... ......cecececcs cnc ceesceccsecees PcUnekev esrb Cerda eR abinsnnnsndguie es 2,874,062 07 “ 13°44 “ 
a Kier Rios cielo Gian ehei dae Kedieithodendeekees ceocoessnescescinlabensncesenbssencnnesonccenseess 98,3384 71 “ 6°59 a 
Income from Traffic (Excess of Gross Receipts over Operation Expenses and Taxes) increased............ --- 1,316,096 34 “* 13°51 “ 
Net Receipts from Sale of Lands decreased...................-..-200-22e eens ean 1,482 28“ 4°93 « 
Income from Investments, and Miscellaneous Profits increased............ ane 64,854 07 “ 2°69 -“ 
xcess of Income over Expenses of Operation and Taxes increased......... --- 1,379,468 13 “ 11°32 - 
ee aL. on. 6 coebondanssorsens cccdbbessatshiesacesshddhddsnadsaonnnacnen 169,082 80 “ 263 as 
i ns aca ons canes seesensuddadnadosiessscsnaasnsaaceast 1,210,385 “3 “ 21°02 oe 
The amount available after deducting Fixed Charges increased. . --- 1,250,985 33 “* 18°50 « 
The sum ep. ropriated from Income for Bettermenta increased.............-....cccceccccecccccccoccecsceccsces sees = »725 83 “* 80°15 “ 
Surplus es Sy SEE CN IY Seb sc wk cnddncc sedan céccccnecncesccccndé sender cvscewcenddesisadesoussace 42,260 00 “ 404 ‘ 


DIVIDEND AND INSURANCE FUNDS. 


_ The sum of $42,260, derived from interest on securities in the Surplus Dividend Fund, has been added to that fund, 
which now amounts to $1,088,486 92, and is well and safely invested. 

The Insurance Fund, after the payment therefrom of all losses by fire, was augmented during the year by $110,478 35, 
to $1,325,098 93, which is well and safely invested. 


PENSION FUND. 


To provide for the retirement from the service of those who have reached the age of seventy years, a scheme of 

pensions has been adopted, effective July 1, 1901, whereby a monthly allowance is to be made to each —— retired, 

ual to one per cent of his average monthly salary during the ten years ae ee multiplied by the number 

0 od which he has continuously served the Company. Provision also been made for pensioning such officers 

and employes, sixty-one years of age and over, as have become incapacitated. From the income of the year under report 

the sum of $250,000 has been set apart as a Pension Fund, and the Company has obligated itself to make in each year an 
appropriation of an amount not exceeding $100,000 in payment of pension allowances for such year. 


SINKING FUNDS. 


The Trustees of the various Sinking Funds report that they hold in the Cairo Bridge Fund $489,768 51, being }48,- 
213 39 more than they held a year ago; in the Sinking Fund for Western Lines Bonds $317,437 55, being $58,274 88 more 
than last year; and in a new Sinking Fund for the Omaha Division Bonds $5,072 48. These funds are invested in securi- 
ties authorized by the several Deeds of Trust under which they were established, and none of these assets appear in the 

nce Sheet herewith submitted. 

The additions thus made to the old funds, taken with the sums devoted to the establishment of the Fund for the 
Omaha Division Bonds and the Pension Fund, amount in the aggregate to $514,299. 


TAXES. 


106 The charter of the Company reserved to the State of Illinois, in lieu of taxes, 7 per cent of the gross receipts of the 
; miles of railroad originally built thereunder. The sum so paid has this year been $815,003, which, if capitalized at 
i aed cent, would give $23,288,371 as representing the proprietary interest of the State of Illinois in the Illinois Central 
road. This is the largest payment ever made to the State in any one — 
joer Taxes bring the sum so paid up to $1,590,114 87. This exceeds the sum paid last year by $98,884 71, and is more 
two-fifths (42-07 per cent) of the amount distributed to the stockholders. 


PEORIA DIVISION. 


ed mins the year $5,207,948 90 have been advanced upon securities and contracts for the assignments of purchases 
for a o foreclosure sales, which together represent the control and, with —_ exceptions, the ownership of the railway 
ib tos y operated by the Peoria Decatur & Evansville Railway Co., extend ng from Pekin, Ill., to Evansville, Ind., and 
_— formerly held by that Company in the Peoria & Pekin Union Railway. 

e former owners and creditors of the Peoria Decatur & Evansville Ry. Co. had previously adopted a plan for 

whi nization, which has resulted in the formation of two separate corporations, the Peoria Decatur & Mattoon RR. Co., 
now owns the line from Pekin to Mattoon, Ill, and the Mattoon & Evansville RR, Co,, owning that from Mattoon 
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—S ——. 
to the boundary between the States of Illinois and Indiana. The Illinois Central RR. Co. has since September 1 1909 
been operating each of these railways, as well as the remainder of the road lying in Indiana. Dili 

It is expected that the organization of the Peoria Decatur & Mattoon RR. Co., in which alone there are inority in. 








terests other than those represented by the securities pledged as above, will be completed this autumn, and, in accordan 
with notices already published, propositions will be presented to the Stockholders of the Illinois entral RR. Co, at their 
next Annual Sisetina tooktng to the purchase of the railway formerly belonging to the Peoria Decatur & Evansville Ry. Co 

Since November 1, 1900, the Illinois Central RR. Co. has also been operating the so-called New Harmony Branch 6°33 
miles in length, the purchase of which will also be consid+red at the Annual Meeting. i; ’ 

With the exception of Chicago, Peoria is the most populous city in Illinois, having 56,100 inhabitants. The railroad 

formerly owned by the Peoria Decatur & Evansville Ry. Co. intersects the Illinois Central at five important stations ip 
lilinois—Lincoln, Mount Pulaski, Decatur, Mattoon and Newton, and connects therewith at Evansville in Indiana. 

Should the Stockholders approve of the purchase now recommended, these Fame can be mortgaged to secure 
bonds which will reimburse the Company for the moneys advanced as above and those which may be needed in further 
bettering the property. 

ALBERT LEA & SOUTHERN RAILROAD. 


Further advances have been made on account of the Albert Lea & Southern Railroad to the amount of $261,447 g4, 
That railroad is about 19 miles in length and affords a useful connection between the Mona Branch of the Dubuque & 
Sioux City RR. and various railroads running toward St. Paul, Minneapolis and the Northwest, with which traffic relj- 
tions have been established. 

BETTERMENT FUNDS. 


In the Balance Sheet accompanying the Annual Report for the year ended June 30, 1900, there was shown a liability 
of $700,313 46 to the Louisville Division Fund, which represented the excess of the sum realized from the sale of 
Louisville Division 31g per cent Bonds over the exjenditures which had been made on the Louisville Division up to that 
time. During the year under report, further expenditures have been made, in the betterment of that division, to the 
amount of $385,812 8, leaving at credit of the Louisville Division Fund, $314,501 28. 

This, with similar balances of $154,579 38 remaining at credit of the St. Louis Division Fand and of $183,856 99 
at that of the Omaha Division Fund, makes up the $152,936 96 shown in the attached Balance Sheet as due to 
Betterment Funds. 

As further expenditures are made in the improvement of these three Divisions, the cost thereof will, from time 
to time, be charged to these Funds respectively. 


STANDARDS OF MAINTENANCE. 


The high standards of maintenance heretofore adopted have been strictly adhered to, as will be seen by referrin 
to Tables No. 8 and No. 15, which give in detail the expenditures made in each of the past ten years for Maintenance 0 
Way and Structures and for Maintenance of Equipment. 


MAINTENANCE OF EQUIPMENT. 


There have been condemned and disposed of during the year 5 locomotives and 1,116 cars. The former have been 
replaced by an equal 1umber of new engines, having rather more than double the capacity of the old ones. Of the 
cars, 852 have been replaced by new ones of much greater capacity, and the remaining 264 cars are being replaced by 
new ones, built at the Company’s shops. Their cost has veen provided for by charges already made to Maintenance 
of Equipment. The balance carried forward at credit of the Fund for Renewal of Eagines and Cars is $255,607 05, 


ADDITIONAL EQUIPMENT. 


With the Peoria Division there were received 20 light locomotives, 866 freight cars of small capacity, and 24 passenger 
cars. In addition to the new engines and freight cars boughtor built to replace old ones, 58 heavy new locomotives, 4,632 
new freight cars, having an average capacity of fully 40 tons each, were bought, and 35 caboose cars and 5 baggage 
cars were built at the Company’s shops at a cost of $4,182,413 37. 

The Company now has 891 engines and 39,685 cars of all kinds. In the past year there were added to the equipment 
78 engines and 5,579 cars. 

Notwithstanding these somewhat extreme additions to an already large equipment, there is, and has been for some 
time, a shortage of cars, and further large expenditures must during the coming year be made in buying the cars and 
engines needed to move the traffic now in signt. Contracts to this end have been made. ‘ 

The average capacity of each of the engines to haul on level track is 3,294 tons; and the average carrying capacity 
of each freight car is 29 43-100 tons. ; 

ADDITIONAL SECOND TRACK. 


lt was stated in the last Annual Report that the traffic had in several places reached the limit of economic operation 
by means of a single track. 

During the year under report 89°33 miles of additional second track have been put in operation and a large amount 
of work has been done in grading and bridging for further additions of this sort. 

The public service rendered by the Company and the receipts therefrom have again grown in a ratio out of all pro- 
portion to the number of miles of railroad added to the system, and this growth has been especially marked on the line 
connecting Chicago with New Orleans, where the traffic already was the heaviest. Your Directors have, therefore, ot- 
dered the completion of the double track from Chicago to Fulton, Kentucky, and the building of a second track from 
Jackson, Mississippi, southward toward New Orleans. s 

The outlays during the year under report on new second track amounted to $2,015,067 92, and it is estimated that 
during the coming year upward of $5 000,000 will be needed for that purpose. ‘ 

There were in operation on June 30, 1901, of second and additional main track 337°50 miles, which is rather less than 
one-twelfth of the number of miles of railroad in operation. 


INCREASE OF CAPITAL STOCK. 


As shown above, a sum exceeding the $6,000,000 by which the share capital was increased during the year was 
therein expended on additional equipment and additional second track, without as yet meeting all the present 
requirements; the total outlay during the year on Permanent Improvements being $11,307,589 59, of which $3,000, 
were provided by the issue and sale of Litchfield Division Bonds, secured by a mortgage on that Division. , 

In accordance with circular letters already mailed to the proprietors, it is proposed to further increase the capita 
by the issue of $'3,200,000 of new stock, for their ratable share of which all stockholders of record on Wednesday, 
October 30, 1901, are to have the privilege of subscribing at par. half 

The net income of the year ended June 30, 1901, was, as shown above, $6,967,659 75. This exceeds ten and 8 : 

cent (10°56%) upon the present share capital of $66,000,000, and eight and three-quarters per cent (8°80%) upon the 

9,200,000 to which your Directors recommend that it be increased. 


THE YAZOO & MISSISSIPPI VALLEY RAILROAD OOMPANY. 
The towing extracts from the Report of the President to the Board of Directors of that Company for the yeaf 
ended June 30, 1901, show the condition and growth of that property : 


, 1901: 
The following is a summary of The Yazoo & Mississippi Valley Railroad Company's business for the year ended Jane 30 96,127,941 75 
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The following table shows the results of the Companuy’s business in each of the past nine yeare : 
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$3,319,131 04 | $2,463,653 47 | $96,337 89 | $759,13968 | $781,693 02 $774,412 50 $7,280 52 
7 | 3,338,859 50 | 2,280,87020 | 89,09140| 969,39790| 973,028 85 754,495 10 219/133 75 
| $(831,33458 | 2,290,207:0 | 90,0°353 | 951,06845| 955,623 98 693,722 72 261,901 26 
| 3,529,62510| 2,234,625 51 | 103,7(8 84 | 1,191,290 75 | 1,191 359 72 690,522 7 500, 
| 8,936,513 20 | 2,550,633 98 | 124,982 09 | 1/260,897 18 | 1,260,964 00 690,522 72 570,441 28 
| 4,775,647 58 | 3,063,975 12 | 142,644 26 | 1'569/028 15 | 1,569,734 19 785,202 72 784,081 47 
| 4,576,349 72 | 3,162,542 37 | 156,473 10 | 1,257,38425 | 1,2°7.601 53 916,680 00 340,921 53 
| 5,300,889 55 | 3,217,796 24 | 177,917 26 | 1'905,176 03 | 1: 9 946,240 00 959,299 49 
| 6,127:94175 | 3,757,895 82 | 300,355 96 | 2,069,869 97 | 2,070,385 27 1,004,306 36 1,066,078 91 








The surplus here shown is stated without the Oe he of (he interest on either the Second Mortgage Bonds or the Land Grant Income 
Bonds of the Louisville New Orleans & Texas Railway Company, of which 8 ’,1u4,000 and $10,000,000 are respectively outstanding. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on them when it shall be 
earned and so determined and declared by the Board of Directors, but that such interest shall be cumulative, and in case less than two and 
one-half per centum he paid in any half year, the —_—— interest, with interest on such unpaid interest at the rate of five per centum per 
annum, chal be carried forward to the credit of the bonds for subsequent payment as such net earnings shall suffice for, or at the maturity of 
- tone Louisville New Orleans & Texes Railway Company permitted the interest on these bondsto accumulate and be compounded until 
the autumn of 1892, when that Company was merged into the Yazoo & Mississippi Valley Railroad Company. Since then in each of the fiscal 

ears ended June 30, 1893, 1894, 1895, 1896, 1897, 1838, payments, ranging from $198,451 to $500,837 per annum, were made on account of 
interest duethereon. By orcer of the Board of Directors of the Yazoo & Mississippi Valley Railroad Company, all of the surplus realized in the 
next two years, amounting in 1899 to $340,921 53 and in 190) to the furthersum of $959,299 49, was credited to Profit and Loss, nothing 
being paid on account of interest. The arrears of interest due and unpaid upon these bonds amounted, on J ane 30, 1901, to $5,213,522 23. 

The Board of Directors of the Yazoo & Mississippi Valley Railroad Company, having deducted from the earnings of the year under report 
the sum of $‘ 0,00) to establish a Pension Fund, have determined and declared that the remaining $1,016,078 91 shall be paid on September 1, 
1901. to the owners of the Second Mortgage Bonds of the Louisville New Orleans & Texas Railway Company on account of the interest then 

0. 
— No interest has ever been paid on any part of the $10,000,000 of Land Grant Income Bonds of the Louisville New Orleans & Texas 
Railway Company, nor is such payment secured by any lien upon the railway or the income therefrom. 


All of the Second Mortgage Bonds of the Louisville New Orleans & Texas Railway Company are owned by the 
Illinois Central Railroad Company. Stockholders who may desire a copy of the Report of the Yazoo & Mississippi Valley 
Railroad Company are requested to write to the Secretary therefor. [The report is given elsewhere in to-day’s CHRONICLE. } 

The attention of the Stockholders is invited to the accompanying Balance Sheet and to the Abstracts explanatory 
thereof, as well as to the various Tables showing, in detail, the workings of the Company’s business. 

By order of the Board of Directors, ALEXANDER G. HACKSTAFF, 


















































New York, September 18, 1901. — Secretary. 
GENERAL BALANCE SHEET. 
Abstract. | Abstract. 
“A |RAILROADS & EQUIPMENT. ...... .2+2.-22---{$160,065,49410|| = |CAPITAL STOCK.....-..0.2..| esses seoeeeceeee . | $66,000,006 00 
| Se See 10,000,000 00 
|. re locdscesoeees concue 321,863 95 K (FUNDED DEBT of Illinois 
Central RR Co........... $112,563,925 00 
B |MATERIAL AND SUPPLIES. .|....ccccccce coccce 2,498,695 21 K |FUNDED DEBT of Chicago 
St. Louis & New Orleans 
© |Stocks OWNED ............ - sbeebs opeemmebon 6,109,833 45 / | ee 16,234,000 00} 128,797,925 00 
D |Boxps OWNED............. fae eee eseceees| 38,595,519 08 BSTTERMENT FUNDS.......|.......--.-ccecee. 652,936 96 
} pi ee are Sea 3,820,472 98 
F |ADVANCES ON ACCOUNT OF} SET APART TO PROVIDE FOR 
| OTHER RaILROADS....... lies eaeee eres 6,620,889 27 DIVIDEND PAYABLE AUG. 
eS See 1,980,000 00 
G |ASSETSININSURANCE FUND) $1,325,098 93 ye TO aS Rae 2,960,960 12 
Hi |ASSETS IN SURPLUS DIVI-| G |[NSUBANCE FUND... $1,325,098 93 
Se WOM .. scecsocess | 1,088,486 92 HT |SuRPLUs DIVIDEND F . 1,088,486 92 
ASSETS IN f ENSION ents 250,000 00 2,663,585 85 PENSION FUND..........-0+. 250,000 00 2,663,585 85 
| $216,875,880 91 $216,875,880 91 
j lee pen nn 
—_ conan aceenn rama eeeeleeeatoneenene —o Sees ———— — a 








ABSTRACT **A.» RAILROADS AND EQUIPMENT. 





As shown in the Report for the year 
ended June 30th. 4 


Increase. 













































1901. 19¢0. 
Ilinois Central RR...... ............ Peery TRY $51,816,883 11 177,762 46] ..... ae 
Illinois Central RR.- Litchfield Division. ........-..0.c.202 ssc. s.sssecesceeseee 5 a lh a Flag ese ee) trek rcs 
Chicago & Springtield RR.............2.sececsccees sececnccccccccece bis ERE s 1,802,070 80 GGBATOON | scccccss...- 
Kankakee & Southwestern RR...... Dichbhhd cise aan deaees séunacawes caebeb 1,442,018 79 FO: eae 2 
South iv Mbhakcnbhus ebebid balecbabsibchiddadatsdecccocdadecceavecsiadl . EN: SENGQIE jp ccacceaces 
Chicago Havana & Western RR...........-...-.cceccceee ceeee ee cece ee 02] 1,889,277 13 GiOWEO  cccasscaecns 
SATS phe spt shoe ia apap aaah BORMIOIG! — occccceasnns pe a 
Chicago Madison & Northern BR......................... . 5 
Bt, yey Louis Alton & Terre a ? 466 HN 16 «anieiaioaenni 























































Tiptonville RE Lee DRS SERIE OE ccnconcsanes 
Chicago &t. Louis & New Orleans RR... : St EA 36,166,426 75| 1,524,207 68 
Louleville Division Lease and Mortgage Lien...................s...sss..-0.02. 21,388,000 00]... 2. eene 
on aren & Sioux City RR. to secure I. O. 4% Western Lines Bonds. 5,425,000 00] _—s«..... - paisa 
PP VER ibs iesecssredhssarease iipaetecpindsdpeniaancsinstabecccsisesset- ~ + ies. ° Coe 5,004,665 00 
Sec iitancitiiiaitinitalinnilies Oh te a ee $160,065,494 10/$147,295,185 42/$12,770,308 68} ............ 
—— : ee ee 
a ABSTRACT “0.9 STOCKS OWNED. nd ait, 
Par Value, Book Vatue. 
a 
Iinois Central RR. Co a ae 
Lease EET TET ee eRe sn) Ree 53,822 50 53,822 60 
iimenae® I xcs, 2-21 -c-socccocasesocasaanemniarteteedsorecteoees * 1,000 00 wo870 00 
Dubneg et, Wouls & New Oricans RK. Co Mickvasdietcnsuictasbabeaas 1aeksa eas a Vasewvduonne 10,200 10 10,200 00 
IE TEE snsosinss sacl ihecnsenundones anoceoeerennce sodédersoerescacuceononaese 9,949,100 00 5,066,759 95 
Chicago e By ney, C0------..- $00,000 00 49,125 00 
Stock Dsield RB. Co. 4 25,000 U0 25,000 00 
Ses ace AN RaI Lia aschakbsschowsds ans ¥evsieuboussiaupbiaereRpsoussdervaneae’ 14,025 00 5600 
$10,353,147 50 $6,100,833 45 








en 
NOTE.—As shown in ived zcent 

on Abstract “I,” the dividends received during the year on shares owned amounted to $316,016; which is 3°05 per cent 
the par value and 5-17 per cent om the book value above set forth. saan 
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ABSTRACT *D.°*» BONDS OWNED. 
| a 
| Par Value.” Book Value, 
EE 
: Illinois Central Gold, Western Lines, Fours...............- | $14,000 00 
4 Dilinois Central Gold, St. Louis Division, Th Three and a-haife 27,000 00 aed 4 
y Tilinois Central SS ea |. 71,000 71,000 09 
' Tilinois Ce —— sy hy aha Division , Threes ERE PERES bate 2,750,000 00 2,613,918 9 
is Missisaipp ORegiste red, 4% Gold Bonds of 1950. _-. .................... ‘ 22,000 00 22,000 00 
‘el Yazoo & Rinctoutet i L Valle as Co. Gold Improvement Bonds of 1934 4,109,432 35 4,109,432 35 
c Mississippi Cen Mortgaee (P ast due). .... we cccncecnce we sdesecccescocsccencesene ° 600 00 600 09 
4 Muhlen' County, Kentu Tee finding BORGES, 22, -cccce-cccsccccee Scasweseces cone ° 40,000 00 40,777 77 
t Iowa Falls & Sioux City RR. NE MON chad thdbdindinmethceds dnbcssghenkecosdaksacestaued ee 460,500 00 581,131 ag 
‘ Other Bonds............. ja teebabiebsiances SUR Raked kkbetoncdbodaséusicces sudubsvccadidéuccdceddcuseduemtwes ded 2,000 00 2,019 56 
A $7,496,532 35 43 
; Boxps PLEDGED— ie 97,434,108 % 
—_ atest i Valley RR. Co. First Mortgage Five 2,800,000 00 2,32 
‘azoo e Rinses ceRdadcsicccs tegen _— 
Cherokee & Dakota BR. Co. First Mortgage Fives........ pihsctudbidmesens $3,100,600 00 oon ¥924,598 18 
Cedar Rapids & Chicago i Co. First Wertgage: PUCK bcacsdasscdiccdan Sasae 830,000 00 3,930,000 00 3,930,000 00 
Louisville New Orleans & Texas Ry. Firat Mortgage Fours...... soe sauna sass IEEE 00 
Leuisville New Orleans & Texas Ry. Second Mor' WRGON ded scicccoceds< 9,104,000 00 
Louisville New Orleans & Texas Ry. Land Grant Income Bonds............ 9,904,000 00 35,840,000 00 24,906,877 55 
$50,066,532 35 | $38,595,519 08 








cent on the par value and 4°36 per cent on the book value above set forth. 


Note.—As shown in Abstract “I,” the interest received during the year on bonds owned amounted to $1,684,207 61; which is 3°36 per 36 per 



















































Wages and Salaries— 
Due fort to June 1, 1901. $281,033 72 
ae or the month of June, 
séitetivesasctdecwsses 1,457,175 10 


Net Traffic Balances due to other Com- 



















Matured Interest Coupons wu io ~ 







Payable at Future Dates— 





Fund = — of Engines and 






|| Fundfor "Aatomatic Couplers and Air 






| || Other Accounts Payable 






Svecsccescssese: cosese 1,783,558 93) 1,929,860 61 


1,738,208 82 


ere ey one 119,653 04 
| vidends not called for...............-... 34,820 30 


ORE $600,000 00 
a) OS re 265,607 05 
Brak WT RR pie twecrennue cues Gute 78,105 79 
Due Y. & M. V. RR. Co.......-.. a 664, "101 66 


859, 258 35 
Balance—Net Liabilitics. ..... 2... .ccccscccccccscoes | 3,820,472 98 ee ere ee 103, 269 44) 2 1,570,843 20 


nan S| 
ABSTRACT *K,** ASSETS AND LIABILITIES. 
ASSETS. LIABILITIES. 
LE aT ahead $764,024 20 || Payable on Demand— 
Bilis Receivable and Loans on Ooliateral.............. 84,118 8: Se SEED, 5. civdentennekan dtebeecawaas $1,250,000 00 
Due from ye Companies and [ndividuals.. a 2, 949, 658 53 | Audited Vouchers and A te 
Gree 1,275,790 46) vouteem Audited prior to 
Dane from Subsidiary Companies Lic elibeeianieh neashicie j 4,374 19 DG 1, Bie nccts neue $146,301 68 
iii ddd cdbicnmmenecedhadsicnes soe sinaendinn 52, 396 13 a audited ford —_, 





| clading coupons due July 1, 1 929,778 44 
et a, ee: ee 200,000 00 
Other Accounts Payable.................-- 178,171 34|#6,380,493 05 

















BB’ Tea detection 


sovece #4, 3,950, 835 34 34 























ABSTRACT **F,.** ADVANCES ON ACCOUNT OF OTHER RAILROADS. 





As Shownin the Report for 
the Year ended June 30th. 












1901. 





1900. 





Inerease. 

















Errivcmam DIsTERICI —FOEMEERLY ar. ‘Lous InDLANAPOLIS & EasSTeRN RR.— 



















os (ren enpaeeteetreperteete pape bab pi sdlasebumanae $732,318 79| $744,18434] ...... 





Decrease. 








ee $11,865 55 

Omuaza DIVISION—FORMEELYT Fort Dopers & Omana RE.— | 
Amount advanced... sappbish kstdedibechage wweiewaviiws eee 4,105,163 21 

CaNTOS ABEEDEES & Nasuy iLLz BE- Ty ALapama— j 

Amount afvancel............ 200.22. -00- iain 159,532 37, 159,318 62 B21B 75). neeeeeee “ 

LeTCeFIELD DIVISION—FOEMERLY 81. Lovis Peoria & NORTHERN RY.— } } 
+t a@vaneed on account of betterments since December 1, 1899...... | cdeeedibeecs 81,470 92)... ..- owen 31,470 92 

Apert Les & BSoUTHERK KLE.— | 
i idinrniin iibiahbbdpe noe samp idpnbdnion sin wba deanna | 371,168 16 109,720 32; 261,447 84) cossece seeee 

Erversivpe & Haziem BR. | 
orcs scsnseettnblvninnpetvenndecs Sais owdindiaiadaiat 149,921 05) stoowavede 149,921 05) ---+-seeeeee 

PEOELs Divisiox— 
i inisscus peck intebipriedandibtaisdbbesesvensepreriibeowns 5,207,948 90) en 5,207,948 90) «---+0+ eonee 


















i incccadtiincebddninnersipnenanrchlnisvoenicbebowesorebsteesvéeetsoees y betennensened 27 '85,149,857 41/$1,471,031 a6 evcccsccesee 








¥ —— _ = ——— —————— — 


“ABSTRACT “BEE ‘NEXT PAGE, 




















ABETEACT a ‘LNCOME. PROM Dy VESTMENTS, AND MISCELLANEOUS PROFITS. 















Dr. 
ne ee a ns SEE IL. oo bad roosooseber caagseeebesbeucesatesmerbensbboeaesbere wei 











$503,500 00 
Balance, representing Net Income from Investments and Miscellancous Profits............. 2,476,574 70) 


| $2,980,076 70 
———— 








neon Soot eo Sane Leumel, low Tntewest Paid on enoeed wesnewes.. pewebeobovedeuk edbeuneeuswessvwenene 
re dee nde : eebbinabacoserdsnnis 
Lat. om Bec, im Sur. Div. ¥undé, Seri “Exch. ‘Prem. on fil. C. stock sold, “@undry OO ate eae A OB 
on Bente of y Lines pledged lo secure $15,000,000 [ijnois Central Fours of 
eno. oa ns sapere ueesdebnbepeboneboottanarsereousneuinal -8817,500 00 








Lees Levexnet COLIMOCTED AB ABOVE 
rm t IE OTT TOE | 
nom Debegue & Sous Ce KBB. Co.— 















wre woe b a 
few On ¢ Cotas hayits & Onienge BB. Co, Fives. eS. “41j500 836,500 00 $481,000 00 
sane Sunes th ~~ on 10,000 00! 
4 ¥ PPTTITIITITITITTTTiTTint eT Tttitttll 
Ceeiwr biertieon & ‘wabviie Kei,’ Go. Note given tor Bonds canceled eee eee 12,500 00) 503,500 0 

















| 

074 70 
| 92,900 
= 
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ABSTRACT “H,*? APPLICATION OF INCOME. 






































































Dr. Ilems— 
Fund June 30, 1900, as shown in last report......... © cccosecocsen sencecec csose eseccncccces ddébs eadenheseedneabdde $1,046,226 92 
Net thee h tm THE YEAR ENDED JUNE 30, 1901— ait 
From the Operation of the Railway, as shown in Abstract “M”......... 0 benndancasetsee sedaddennaboninenionsie $11,058,668 04 
From OO. ocasecese Rebbe. dithbd sOGGebebehgsnesessescesbsnserdeecben’ bimoornss sinbbeconcnce erst 
From th and Miscellaneous Profits, as shown in Abstract “I’’........... a ea 2,476,574 70 13,563,850 33 
Available for Fixed Charges and RD ib ink sanded innscccnagcnscbstcdecocasasbbibadssseas btsdcae cee mdb lostcteccossdateuke $14,610,077 25 
ne $2,930,925 00 
nterest ds....--.- gnsabagegeosocs ececeas coccseccceccas cece BOs cnseace tanasssces creed ee ‘ 
Sering Sinking Fands we drawn for payment........... Aes cae caneneswnneeseeneereeereaccneeenceaes ee 9 gons000 4 
L. & N. 0. ogaedd ansece ecceceeseoses thihhh©snsinetne6s+esscndsscenssqneantéaes 
Rent -  bebeen e & Sioux City RR. (including $46,733 60 Sinking Fund on I. OC. Gold, pubis 
and $5,0. v Sinking Fund on Omaha Division Threes). as * $818,413 00 
Less Interest on Gold Western Lines Fours, as above... 
Less Interest on Gold Omaha Division Threes, as above 284,500 00 533,913 00 
uis Division (8t. L. A. & T. H. BR.)......... occa cccecececcsecce ound 507,525 00 
Rent of Steohfleld Division (one month, June | to 86, 1900) .........-...--.--- iecocataunbensoakten cscunsuenanauee 7:500 00 
Rent of Peoria Division (ten months, September 1, 1900, to June 30, 1901) ........... oceewen ener ssercsnene aeeeee 145,237 88 
xed Charges ..... poets rr Pbbanddscacconcee Béeoeseneecces sean sek Sede pinbaaete =» seonsioenes $6,596,190 58 
pessoal’ bess ‘9 1901. on Tilinois Gentral Shares... PLIST ELD 860,000,000 6 mos. @ 6%} $1,800,000 00 yen 
Dividend, August 31, 1901, on Illinois Central Shares......... eesenen nencsadesebe - II 66,000,000 6 “ 6%! 1,980,000 00} 3,780,000 00 
Income— 
DO erttt aa, <asa50+09000se hese pcudweniithiads AL Pe Le Coe cecensececesccceesesese| ~ $2,895,899 75 
To establish a Pension Pe nbncbecases ddmbeanhaassdeedens tesnsecaces étbcscneesan ecceccce OER oss ccesessesocs ae 250,000 00 3,145,399 75 
$13,521,590 33 
Surplus Dividend Fund, applicable to Future Dividends............. Sb 6wbsecdeensessescessen ateweecen 1,088,486 92 
$14,610,077 25 
PERMANENT IMPROVEMENTS. 
Amounts 
nded dur- 
BY ROADS: ing the Year 
Ended a 30, 
Dlinois Central Railroad. .....- 22-0. --n0o- ceeene cencne cenweecececescecas connes cece eneces sentas dbchbnscesaaneddsddecswerdsusedsnesadsesad $6,073,162 21 
[linois Central Railroad—Litchfield Division............. ........-...s.00.+« pictinchueciaibas annadanaandeeaddsaes visses| 9,158,622 97 
Chicago & Springfield Railroad............ eékébtes sddbenddibbnsasbsnsocn 64,541 90 
Kankakee & Southwestern Railroad 6,498 52 
Blue Island Railroad................-.- 300 00 
Chicago Havana & Western Railroad. 5,004 
Chicago Madison & Northern Raliroad.. 55,233 98 
St. Louis Division (St. Louis Alton & Terre Haute Railroad) ....... 22... ...cnccen sce ccs cnccne connec ccccccnenscccsscucusccesses 32,563 39 
Chicago & Texas Railroad. CESSSns~  6000005000000005 SEEOSE 5006080 000005058058 l seeks 606058. c6 000 0000 c00ses 000600 seaEsescesccosscees 1,806 11 
Canton Aberdeen & Nashville Railroad..... Sbees cccse bdbbs66pbbbdbes dbbnunes sheneue bbdbiniinntabee bonded bbRNs cnecsds cede ameibiiiainds tei 4,745 77 
Chicago 8t. Louis & New Orleans Railroad— 
Main line, including Memphis Division & Kosciusko Branch................ ......-.-2. ess saa ac ctaddidéaldees® tk cade sedd 1,524,207 68 
NU casdababethsdbacccscecdsccesccesescabdichbicsssccces peshecond sania stheldassen a penaes cided bavandieaseasetdads 385,812 18 
WOO. .ccseste Rbbeeb sb S50knsds 0nb65d 60ndss edb dOsbbsssb0K0 senensinnscsssbssestebis bab dbbcks coccandccsasccsede cdésweasdadd $11,307,589 59 
on DISTRIBUTED AS FOLLOWS: 
NBTRUCTION— 
ration Gre $04,116 26 
ion Grou “ 
Station Grounds— Improvements 7,213 81 
aildings 437,166 13 
Water Works... 20,442 61 
Section Houses 1,741 06 
1,878 00 
Fencing 114,773 80 
Ballasting 4487 $7 
sie ii Rg A AEN MSE SPS PPI A 195,315 41 
Oe a. coc gdinasadedcknadadenedhé claebssebesbnesseesssscuntons bdhs Sebisubsiadssiusesss 1,339 70 
Dee pene Main BER censcsesee Sh0 056666 cco0ee cece e0eusebascesee esses © cccceneuses obsess c6e0sessnseseesss mat eH 
Interlocking ..0.00222222or0000020 padsendaieoha Siccibdelel iadsblenedsadacdcsidokehuiibagidinshdbicatemebeeees 35,968 04 
a a a ces nadia 5,850 82 
Lake Front Improvemente—Chicago.. ...... satdsdaneded sbneccesbneonsebes bsasdsebicasscsessons 600 
Filling Lake Front between 20th and 39th Streets, Chicago. 4,197 11 
Rlevation ©: M:N: Trecke’ 100 btseey Goleaneen or. "$16 49 
. M. ‘ 8, {  aerereen . 
Elevation St. Charles Air Line, Weat Approach ‘this Com pany’s proportion) 
ton Aberdeen & Nashville Extension.............-cc0--ce-sceececsce cocsece 3,321 39 
Branch of C St. L. & N. O. RB.—Dyersburg, Tenn., to Obion River..... ese +781 65 
ry Pinestion Ley A ciacdiscncectsharsassdsbocues feces paskads 156,888 65 
East iu ‘aseenger Station............-...-. 680006660000 62800008 2000 
Cost of Litchfield Diviion S : 
Springfield to East 8t. Louis = .....2....2.---eeecenesee Seecems cocbes eecccesccsessesees $3,000,000 00 
Betterments December 1, 1899, to June 80, 1900..............-..+- sessanedl ade wébe oo 31,70 92 
Betterments July 1, 1900, to June 80, 1901.........2. 2222-2 ene see one ceneseose » ceces ° 122,152 05 3,153,622 97 
$7,067,080 49 


New Equipment PURCHASED IX ADDITION TO New EXGIFES AND FREIGHT CARs BOUGHT OR BUILT TO 
REPLACE OLD Ons : 












Otives: 10 10-Wheel P $155,006 74 
23 10 Wheel Freight Locomotives 847,148 11 
lie ous i24'4l2 29 
Passenger Cars: 5 : : 
Freight Oars: 2,132 1 aronO $0 
1,700 40-Ton Coal Oars ‘ 1,134,960 00 
00 50-Ton Combination Baliast and Coal Oars ore 650 +4 
frigerator Cars............. has conoebacnbabcnee vebsnbowniae 348 
, SO GUO08G Gi hssnnsccrccscsncsssercessscocccce © e00ccessusensoses cenens 31,246 37 
182,413 37 
“Old Equipment purchased from St. Louis Indianapolis & Eastern Railroad : — 
pf aay, Se eee banaced aabecnusen eosepesece & ccovor cor S 008 00 
117 Freight Care. sisbadidlansiiinh Swaccavsesssesonessaeea Uae pe 
Now Shop Machinery and Tools................cceccece-ceseeee-eoe overee wh duletis sevseceeeee 19,013 18] 4,840,559 10 


Charged to ee 


Charged to Betterment ° ae: 28 
F ° . 418,375 5 
Betrayed from Income... 8” :| 2,895,300 75) ox 


$11,907,589 569 


1,907,589 50 











ee ee 





current 3,00™ipment included in inet year’s report under the head of that received with acquired lines, but ovat not taken into account until 
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COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1901 AND 1900, 


= ae : anes wt 
Year Ended June 30th. Per Centof 
Inerease. Increaseor 
Sal Te | Decrease, 
1901 1900. 








824,876,938 77 | $22, — = 38 | $2, 595,918 39 
7,327,742 36 6,177,%' 3 82 "150, 088 54 
770,041 02 ° "BS, 25319 
654,303 18 | 111,052 2% 
Baggsgze. 142,275 51 : H 22,760 13 
Transportation of Miik.. a 112,564 55 3,337 42 
Train Privileges i wie r+ 
Parlor Cars.. ss .430 5 
Cafe Cars and Hotels - 213,€99 76 56.752 | be nace 
Rent of Property .. ae : ’ 5 
Rent of Tracks.............. : +2! : | 35,685 00 
Telegraph..........-.cc.ccces | 
Switching (Balance) 


| weeercorseas 

Demurrage, Sterage, ete _. ° os - 1 | r 
Inter State Transfer and Receipts over other Lines... ; 1, 607, 23082 | 250,358 10 
$32,611,967 35 $4,288,493 12 























TABLE NO. 4.—COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED 
JUNE 30, 1901 AND 1900. 


| 
Year Ended June 30th. 
Increase. ow 


1901. 1900. | Decrease. 








MAINTENANCE OF WAY AND STRUCTURES. $5,860,817 52 5,568,696 79 $292, ase 73 5°25 
MAINTENANCE OF EQUIPMENT 4,371,241 81 | 3,675,182 20 696,059 61 1894 
CONDUCTING TRANSPORTATION 13, a "85921 | we ed 25 1,809, 021 96 15°85 
IID con cacinunindh vidaenabiebeesecennesdiiiiecddes caneguimiawas "796 759 02 | 719,899 25 76,859 77 10°68 


| — 
$24,251,67756 | $21,377,615 49 $2,874,062 07 13°44 


RPvesat itty 











COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1901 AND 1900. 





SRR. NOE RN RE TE 


Year end.d June 30th. 
1901. | 1900. 


Tons of Freight Carried 7,735,749 | 16, 020, 838 | 1, 714,913 
— of Freight Carried One Mile... 4, 016 - 7 '3, 425 794, 698 | $90,290, 904 

ey ae Distance Haul of One Ton.. 226°44 miles "213 83 miles | 12°61 miles 
Freight Receipts | $24,876,338 77 $22,280,420 38 | $2,595,918 39 
Average Receipts per Ton $1 39 $0 01 
Average Receipts per Top Per —~ a | 619-1000c} 650 1000c! 

Freight Reoe’prs per Mile cf Road.. $5,901 97 | $5,794 00 

wines Rus by Freight Traine ......... 17,076,817 15,448,359 
Freight Reoeipte per Train Mile | $1 45 67-1006 $1 4423-100c | “30 01 44-1000 


Increase. 








Fat 5” Mey ep a 


5 





Number of Passengers Carried 17,865,439 16, 245, 007 1,620,432 
Number Carrieé One Mile 373,919,236 | 305,648, 549 68,275,687 

Av. No.of Miles Trav. by each Pass.. 20°93 miles | 2°12 miles 
Pasee: ger Receipts $7,327,742 36 7 | $1,150,088 54 
Average Fare of each Passenger..... 41 2-100c 38 3- | 2 99-100c 
Average Recripte per Pass. per Mile. 1 2960-10006 

Passenger Receipts per mile of Road. $1,738 52 r 

Groee Receipts of Pessepger Traine. »164, | | $1,384, 20) 65 
Gross Rec’s of Pas Tr’ne per M.of R’d 2,0 151 04 
Miles Run by Passenger Trains. _.--. 720 | 1,113,866 

Kect’s of Pase. Traine per Trair Mile 7 a - 4 54-100¢ 








TAS. it ie ae AR 








COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED 
JUNE 30, 1901 AND 1900. 


Year Ended June 30th. | Per Oent of 
Increase. = or| Decrease. 


15 01. ; 1900. Decrease. 
Miles of Road Operated an aks 421492 3,845°43 i) ae 49 ar | 





Miles run by Pasenger Traine 10 1,824, 720 9,710,854 ‘te 113,866 
Miles run by Freight Traine 17,076,817 | f 1,628,458 
Miles run by Construction Trains.......... “a 1,649,891 | 2 

Miles run by Switebing Engines 7,578,856 | 6, 835 113 


ET a eC “87,170,284 | “83,711,198 3,459,086 
-* : j 
| 


Milezge of Loaded Freight Cara.... ......... 278, 103, 314 | 249, 781, 107 28,322,207 
Miieage of Empty Freight Care 107; 73, 135 | 100,528,247 "344.8 

Total Mi ~7 = of Freight Cars.......... meer 385,974,449 | 350,309,354 
Mileage of aseenger Cars 50,751,379 | 44,787,439 5, 963,940 


Nuwber of Tone of Freight carried One Mile. 4,016,085,602 —|3,425,794,698 590290904 
Number of Passougere curried One Mile 373 3,919, 1236 305,643,549 68,275,687 





ene Maye OMEN 2 a a NA AE 








Gross Keceipte.. ete svsrénoovssesedeéese $36,900,460 4 47 | $32,611,967 35 $4,228,493 12 
Operation Expenses... 24,251, ‘77 56 | 21,377,615 49 2,874,062 07 
Excess of Keceipte over f Operation Ezyenees, | 

exclusive of Taxes .. ate emesis aad 648, 782 91 | 11,234,351 86 1,414,431 05 05 
Gross Receipts per Mile of Hosd _..............) $8,754 72 $8,480 71 $274 01 01 
Operation Expenses per Mile of Road 5,753 77 5,559 23 194 54 
Excess of Reeripts over Operation epee | 

per Mile of Road. exclusive of Taxes | 3, 000 95 | 2, 921 48 79 47 


Geees Reoes per Train Mile. $1 32 26.100 $1 29 62-100 $0 02 63-100 
ation Expenses per Train Mile.. i j 86 92-100 84 97-100 01 95-100) 
ceeme of Keceipte Over Operation Ex penses,, 
per train Mile, exclusive of Taxes 45 33-100 44 65-100) CO 68-100) 
Average Eo. “ Longe freimut Cars in Train.. 16°28 16° 4 
Avorage t Care in Train.. 6'32 6°5 
average S Pregbs in Train j , 22 88 


s4verage Nomber enna of e Upstate in Train 
4y. Bo. of Tone of yenens in bach Loaded Car 
wtnnened Bamber of —— per Train, 
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EIPTS AND EXPENSES—PER MILE OF ROAD, SHOWING AMOUNT, PER CENT OF GROSS RECEIPTS, AND PER CENT OF 











OPERATION EXPENSES: 























Maintenance of Way 
Structures 











1,114 23) 1,080 22 













$8,754 72/$3,4 


80 71 














_ OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30. 1901 AND 1900. 

—_—__- 
| AMOUNT. | PER CENT OF GROSS RECEIPTS. | PERCENT OF OPERATION EXPENSES. 
j | 
Year ended | Year Ended | Year Ended 
| June 30th, In- De- June 3 th. \- tie De- June 30th. In- De- 
tog T ..., | orease. | crease. |—__|____ | erease. | crease. |__| ___ — | erease. | crease. 

1901. 1900. 1°01. 1900. | 1901. | 1900. 
ein cncncesesests 901 97|85,794 00 67-4) @8°3|........-. 9 
Passenger....---------- 1,738 52| 1,606 49 19°9 18°9 ee 
















































-- $1,890 49)81,468 18)... $57 64 59 , 12) $43) 96-0)... 200. 18 
1,087 09/955 78) $81 36)...0...... 8 118 Te asienes 18° 17°2 
8,137 26| $068 16] 169 10)...22222.. ze — Sa aeeeen re = ee 
188 93 4 ecennes Pe repnenees a, ee 
.. 85,758 785,559 23] $194 54).......... 65:7; 655 _ 100 Wi eaccnncincesspiiandse 
..| $877 25] $387 94].......... $100} a3, a... 8 
e $2,593 54) $9016..........| 300, 299) 1).......... 



































TABLE No. 8.—COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES, JULY 1, 1891, TO JUNE 30, }, 1901. 

















































































































MAINTENANCE OF Way. . 

3 ‘ Se ee ee Mee - Repairs of ——- 
Hd wie! a , | P . | j te egy pom * Repairs | Ore” Way and 

Tons of moun No. of Amoun , | Mil pense 0, ruct— 

83 “feer. | Taper.” |" New | Gaereed to | ‘Cross |marecd fo) Repatrecf| Other Total thee ver mile | Fences. Works | ures per 
al Rail. | ‘of Rails, | 78 |“ of Tics. P Engines. | Engines. Telegraph. | Operated. 

—~ }——- 

1892....| 2,888°30] $1,227,778 16/15,881°08) $197,0°3 46) 1,135,934 | 8377,223 23) $527,933 01) $442,051 12 $2,771,118 98 20,775,908) 1334c. | $44,642 75/ $266,026 91) $1,06879 
1893....| 2,888°30| 1,007,113 09) 9,664°92) 137,448 90) 929,207| 312,108 16) 581,41294) 35%,246 76) 2,496,329 85'21,280,842) 11°44c, 33,680 52 229,989 15) 98478 
1804....) 2.88830) 1,009,448 50) 5.500°99 16s £586 44/1,201,71"| 330,639 73) 282.685 74| 850.028 05) 2,1€ 7 788 36 2 195,318; 10°73c. 42,114 60 252;293 38) 85247 
1805... | 28880) 1,018,151 62)16.521°35) 224,126 39/1,104,178| 303,871 23) 347,26930| 472,760 78) 2,266,179 32/19,401,065| 11°68c. 39,269 71} 228,340 51 87895 
1896....} 3,127°34| 1,182,431 04)18,1 92°46 255, 002 16/1,252.771| 385,033 08) 457.684 34) 546,28774) 2,824,938 36/22,073,911| 12 80c. 47,104 59} 302,82911) 1,085 62 
1897....) 3,130°21] 1,805,745 83/3",155 08 492, 184 91/1,294,074 .708 97) 551,988'75) £04,412 40) 3,344, 76/23, 785) 14°82c. $2,156 22} 217,86360| 1,14818 
1898....| 3.80774) 1,687,864 56/31,325°40 290,868 #1 1,603,632) 535.778 16} 582,777 52| ‘787,696 30) 8.834,987 15/2 183} 13 48c. 41,186 56 $79) 05993) 1,127 26 
1899... | 3,678°74) 1,778,982 20/21,1%2°00| 185,026 90)1,%44,.258) 438.833 14) 637,41281| 760,192 96) 3,809,448 01/20,514,549) 12-V1c. 53,576 65) 420, 472 26) 1,16691 
1900,...| 3995°96| 2,213,422 18)34,613°76) 373,474 76)1,617,759 620 5°) 858,301 51/1,081,765 71) 5,016,874 66/33,711,198| 14°88c. *6,582 60) 465; 239 53) 1,44813 
1901...) *4,256°29) 2,250,774 74)30,000°38 476, 208 39) 1,987,356) 652,787 10} 745,006 ” 983,411 89) 5,167,273 98|37,170,284) 13°90c. 83,706 57 609; 836 97; 1,39049 






























* Exciusive of Mileage between Pekin and Peorla—9°2i miles. 
COMPARATIVE STATEMENT OF NUMBER, eee be EL OF at bag AND TONNAGE 


UNE 30, 1901 AND 1900. 








CLASS OF ENGINES. 


| JUNE 30TH. 
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1901. | 
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1900. 

‘Tonnage — “Tonnage — 
Oapacity on No. Capacity on 
Level Track. Level Track. 
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2,934,880 
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Increase. 





COMPARATIVE STATEMENT OF REV VENUE FREIGHT OARS, AND THEIR CAPAOITY IN TONS, JUNE 80, 1901 AND 1900. 


Decrease. 
































































___TABLE No. 15. —COMPARATIVE STATEMENT OF MAINTENANOE OF EQUIPMENT JULY. I, ‘1801 TO JUNE 39, 1901. 














































iv manage | Capacit y | Soemene Capactt | are nage C founes 
, ‘onn ‘apacily nuge ‘apac nage Japaci ‘Onna, 
in Tons. pacily | Number. atone \é Capacit ty Number in'Tonse Capa ty | Number. in one Capactly 
on Car. | per Oar. per Oar. per Car. 
— } a 
564,529; 28°62 | 16,873 | 460,611 27°30 2,850 103,918 de lezccxaghankotasetenilvantGieded 
26,580 | 24°23 1,179 28, BEET Isantssndbcloropancccuce 45 SS | F088 | ceccevces 
4,273 | 22: 822 a . Sf eS Ree 3 
27°14 1,078 3 2 8,4 ‘< echatces -fvadwebeosiis Sobeieue 
416,739 31°47 | 10,671 | 309,782 28°99 2,571 107,357 , eee ee Sear 
7 30°61 1,816 . 3 1 "DO lsnatosinachencebeatnneiameett 
1,115,754 | 29°43 | 82,439 | 698,745 27°71 5,469 217,009 BFS | cdccoves aveu-~rebloveveeuece 
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REPAIRS AND RENEWALS. | Other | | EQuirMaEnt. 
as ——~ "ce Spoons Main- | . n ¢ 
Year ae ae ——— eh | faponees, (enanes } Per Mie of 

‘8 . _ ¢€ udt rt 

endeg| Brgines. | Pas'ger Cars. ‘reno Cars. | Per ™ Superiniend Bewle- TOTAL. opus 

| Per peatnger i ~ Too ~ 4 ence, men iameee 
‘ar ar | ‘arine 

No. | Amount. ile Mile. Equipment). 
+ 6 a |$230 eae $878,844\417-100c) 97 100c/ 42-100c} $60,218 |..............|-..6 sree $2,035,406 $705 90 

279.059 17191 895,912)4 4-1000/1 9- 4 Uc} 44-100c nL icvebausbanwhlobupiwsaeee 2,112,977 7415 
242,700 16197 1,047 ,002|5 28-1006, 79-10 © 1006 86,927 | Soa 2,443,656 846 05 
5,946)/16827) 883,553/4 57-1( 0c -100¢) 44-100¢ 1,43 $112,048 $5,408 | 2,175,789 751.44 
288,049/21098/1 1,088,563/4 51-1000/1 6-100c] 44-11 Oo 65,947 26,591 4,315 2,566,1 83188 
315,693/23235)|1,048,767|4 75-100c/1 8+100¢| 39-100c| 96,755 27,479 3.714 | 2,712,979 562 
299,187|2871 9) 1.302,486)435-100c} 86-1000] 41-1006] 104,430 168,266 | 27,305 | 3,182,72) oa 66 
262,328 8) 1,838,471/4 47-1000) 73-1000) 42-100e) 102,952 7,56 15,7385 po Lak 34 
279,859 |83410)1,690,937|4 17-1000] 72-100c| 46-1006] 121,257 169,323 7,891 | 3.675,142 953 68 
357,522 |389¢0|2'083.544|3 92-100c| 69-100c| 50-1000 143,766 201,961 16,933 | 4,371,242 1,033 07 
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COMPARATIVE STATEMENT OF MILEAGE OF ALL TRACKS JUNE 30TH, 1901 AND 1900. 











Year ended June 30th, 





Number of Miles of Railway in operation at end of year..........-.....-.---------0-- 4,265 50 - 
Number of Miles of Second and Additional Main Tracke 337 50 
Number of Miles of Side and Passing Tracks 1,333 34 


5,936 34 «G48 58 








THE YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY. 


TWENTIETH ANNUAL REPORT OF THE PRESIDENT TO THE BOARD OF DIRECTORS—FOR THE FISCAL 
YEAR ENDED JUNE 30, 1901. 





On June 30, 1900, the number of miles of Railroad operated by the Yazoo & Mississippi Valley RR. Co. was. ,.......1,000°8 


There have since been added : 
On July 1, 1900, Yazoo Delta Railway....... 
August 1, 1900, Belzona Extension 
October 1, 1900, Leland to Bogue Phali 
January 1, 1901, Rosedale to Boyle 
May 1, 1901, Parsons to Grenada 
June 1, 1901, Black Bayou Janction to Philipp 


Making the namber of miles of railroad in operation June 30, 1901 


__ The average number of miles of railroad operated by this Company during the year ended June 30, 1901, has been 
1,056°51, against an average of 1,000°68 operated in the preceding year : 
The following is a summary of business for the year ended June 30, 1901: 
Grose Receipts from Traffic $6,127,941 75 
Operation 
4,058,251 78 


Income from Traffic, being the excess of Gross Receipts over Expenses of Operation and Taxes. $2,069,689 97 
Interest collected on Investments 695 30 


Excess of Income over Expenses of "$2,070,385 27 


on: 
$2,800,000 00 Y. & M. V. First Mortgage Bo 140,000 00 
4.775.658 81 ¥Y &M V. eer O86 36 
16,832,000 00 L. N. O. & T. First Mortgage Bonds Z 673,280 00 
Total of Absolutely Fixed Charges....... 


ote. oh ete een ees s LSA CEL SES cass Cské SasiRbonevcsden sdbenkseenoweieesss Cmaimesewinensenbsenben Sebersecs $1,066,078 91 
As compared with tho preceding year: 
The average number of miles operated increased. F 55°83 or 5°58 per cent 
FTOSE woe 7 from Traffic increased. ‘ $827,052 20“ 1560 “ 
ixpenses of Operation increased. Dota wiinstbcedine biniahowdes desde Gubbaleschsatoortesess SuuseeeTeaeeaeey Ee ee 
ee ” 129°438 70 “ 68°82 
Excess of Gross Receipts over Operation Expenses and Taxes increased. . - 164,51392“ 864 “ 
Excess of Income over Expenses of Operation and Taxes increased -- 164,845 78 “ 8°65 = 
Total of Absolutely Fixed Charzes increased . 58,066 36“ 6:14 4 
The Surplas.from the year’s earnings i 106,779 42 “* 11°13 be 
The foliowing table shows the results of the Company’s business in each of the past nine years: 
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Ineome Bonds and on 





59,139 68 | $781,693 02 | 774,412 50 $7,280 52 
f “praeseos | “7zedgs 19 | 218s 
Srosal 
| 1°569,028 1: ret 784,031 47 
, 156,473 10 | 5 340,921 58 

177,917 26 | 1,905, 1'905,539 49 959,299 49 
300,355 96 | 2,069,869 97 | 2,070,385 27 
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946,240 00 
1,004,306 36 1,066,078 91 





The eurpius bere shown is stated without the payment of the interest on either the Second Mortgage Bonds or the Land Grant Income 
Bonée of the Louisville New Orleans & Texas Railway Company, of which $9,104,000 and $10,000,000 are respectively outstanding. 

The mortgage given in 1886 to secure the Second Mortgage Bonds provides that interest is only to be paid on 
th m when it shall be earned and so determined and declared by the Board of Directors, but that such interest shall be 
cu mulative, and in case less than two and one-half per centum be paid in any half-year, the upaid interest, with interest 
on such unpaid interest at the rate of five per centum per annum, shall be carried forward to the credit of the bonds for 
subsequent payment as such net earnings shall suffice for, or at the maturity of the bonds. b 

The Louisville New Orleans & Texas Railway Company permitted the interest on these bonds to accumulate and i 
compounded until the autumn of 1892, when that Company was merged into the Yazoo & Mississippi Valley Railroa 
Company. Since then in each of the fiscak years ended June 30, 1893, 1894, 1895, 1896. 1897, 1898, payments, ranging ~ 
$196,451 to $500,837 per annum, were made on account of interest due thereon. By order of the Board of Directors of : . 
Yazoo & Mississippi Valley Railroad Company all of the surplus realized in the next two years, amounting in 189 ; 
$310,921 52, and in 1900 to the further sum of $959,299 49, was credited to Profit and Loss, nothing being paid on accoun 
of interest. The arrears of interest due and unpaid upon these bonds amounted on June 30, 1901, to $5,213,522 28. 

The Board of Directors of the Yazoo & Mississippi Valley Railroad Company, having deducted from the earnings 0 
the year under pet the sum of $50,000 to establish a Pension Fund, have determined and declared that the ay 
$1,916,078 91 shall be paid on September 1, 1901, to the owners of the Second Mortgage Bonds of the Louisville Ne 
Orleans & Texas Railway Company on account of the interest then due thereon. ‘ aville New 

No in terest has ever been paid on any part of the $10,000,000 ot Land Grant Income Bonds of the Loin 
Orleans & Texas Railway Company, nor is such payment secured by any lien upon the railway or the income therefrom. 


CURRENT TAXES. a 
vale ne accrued during the year amounted to $300,355 96, and were as usual paid for from current income. p 
© y five per cent (4°901%) of the (tross Receipts. The reports of the Inter-State Commerce Comm = 
show that in the preceding ear, ended June 30, 1900, the Taxes paid by alt the railroads in the United States consum 
bree and a q per cent (2254) of their Gross Receipts. 


BACK TAXES IN MISSISSIPPI. f Missis- 
_ On January 7, 1901, the Supreme Court of the United States affirmed the judgment of the Supreme Court 0 ne vout® 
in the suits brought at the instance of Wirt Adams, Revenue Agent of that State, involvin; k taxes Ae ey 
1892 to 1899, inclusive. These cases are reported in Volume 180 of the Reports of the Supreme Court of the Uni nd wes 
at pages s to 49. Je amount paid in these cases, including penalties and costs, aggregated $1,013,541 90, a 
invol back texes prior to the year 1892 are now pending in the Supreme Court of Mississipp!. The amoun' 
of taxes, costs penalties involved in these suits is about $500,000. 
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ADVANCES ON LINES IN CONSTRUCTION. 
The advances made during the year on new lines or branches in Mississippi have been as follows: 




















MaghUdiens Gib ebabe Getlinbn’scéaeceseeniccesasanderseunseibanasnaesasen ten paakaehaniinnekademsen Aeuenaneee 245 64 
'  ExtensiOn.......--0+----eseeersneecens-enscenereesewerenaecenreneeeceseemremenccacemasecaseee $39, 
psiand to Bogue Phalis ...-.--------ee-ensennecnnenerscenecencccnceeercnecrecenenenransrancecateemscearenereaassaeeeaseascncccscuamassaa: sans aohaee is 
Rosedale 1 eoada 162,194 95 
Daren tO GTODBOR ..2.--0-nnnnnecnerneeen reer e ers ane seeee ans was neeeeeenarew anna anasn aes eaes seeeeeeeasseasseeeeeee esa aaseaer naar sees sees ane D4 
Patwiler to Lake COPMOTADE......-..-------+--2e-eneseneneseensseecenesenereesenenceeecseeteeseoneren! ecchssecsccketbcsascadceccceseceas saps ae 78 : 
Philipp to Green WO0d....3---------+e-eercrernnceesnecnnenerceseserernreons, Shbstanisdpaganiaettndeieeds tebdineeccabneneleciscnatinen 507 
Total oo. .co--co+cncene cencnecenenscecns Sanne reese neeewnettenwens senses nnnsceascenensee WOOe ccacccnccccs cocccccececceccecs coeceecccceess cess $548,525 19 


The sums here given do not include advances made in previous years, or any charges for interest, for the transportation 
of materials over the ages ” Mississippi Valley Railroad, or the use of its equipment, but merely the cash outlay during 
the year ended June 30, 1 TERMINALS IN NEW ORLEANS. 

To meet the demands of the growing foreign commerce of New Orleans, seven blocks of land adjoining the so-called 
Stuyvesant Docks have been capes and an ordinance has been obtained from the city whereby a continuous wharf may 
be built in front thereof. This a dition to the present facilities will give to the Company the ownership and control of 
the wharves in front of its property for a distance of nearly a mile (4,900 feet), measured along the river bank. The 
building on these lands of an additional elevator, capable of holding 1,500,000 bushels of grain, has been begun. The 
existing brick warehouses, 1,250 feet in length, will before long be extended further on the land recently acquired. 

Much progress has been made in creating at Harahan, eight miles from the passenger station at New Orleans, a 
freight terminal yard, which, in its convenience and adaptability to handle an ever-growing traffic, is designed on a scale 
second to none in this country of which I have knowledge. — a ll RAS 
The Company owns at Harahan 3,929 acres of land, having a frontage on the Mississippi River of 6,360 feet, and has 
laid out thereon some 32 miles of tracks on a plan which provides for practically unlimited growth. 

PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 

As shown in detail in Abstract ‘‘ A,” the total outlay during the year for the foregoing and for other permanent 
improvements has been $1,502,773 54. A +: ol . ' ‘ 

Four per cent Gold Improvement Bonds of the Yazoo & Mississippi Valley Railroad Company have been issued to this 

r. 
amount and sold at pa EQUIPMENT. 

The Company owns 105 engines, 76 passenger cars and 3,299 freight and work cars. At the close of the year 4 passen- 
ger cars and 95 freight cars were out of service. Funds have been provided for replacing them by charges already made 
against the cost of Maintenance of Equipment. _ 

The average capacity of revenue freight cars is 23°48 tons per car. 

INSURANCE FUND. 

All losses by fire have, as heretofore, been defrayed from the Insurance Fund, which now amounts to $176,883 33, and 
has increased during the year by $24,472 08. 

WEIGHT OF RAILS. 

All rails in the main track and nearly all of those in side tracks are of steel. The average weight of rails in main 
track is 58°46 pounds per yard, the lightest 40 pounds, and the heaviest 75 pounds. 

AUTOMATIC COUPLERS AND AIR BRAKES. 

The requirements of the law in respect to automatic couplers and air brakes have been complied with. All cars are 
equipped with automatic couplers and 54°55 per cent of them with air brakes: this, on a railroad so level and straight as 
yours, is sufficient to safely handle all trains. 

GENERAL REMARKS. 

The gross receipts have again been larger than in any preceding year, this for the sixth time in succession. The 
gross receipts per mile operated were $5,800 18, which is $502 89 per mile more than they were last year and $1,007 19 per 
mile more than in 1899. 

In last year’s report reference was made to an increase of $270,120 21 in the receipts from Passengers, as affording 
evidence of the prosperity of the people served by your railroad. It gives me great pleasure to say that during the year 
under report the receipts from Passengers have been further augmented by $277,023 29, an increase of 25°€4 per cent over 
last year, while the receipts from carrying the Mail have this year grown by 17:09 per cent, and those from Express by 
29°12 per cent. From this it may safely be inferred that the people living along the line are steadily growing richer, and 
that they are diversifying their industries by giving attention to many other things besides the mere cultivation of cotton. 
While the latter commodity continues to afford a large share of the receipts from freight, the carriage of lumber has, in 
this and in the preceding year. yielded a somewhat greater revenue. The wealth which still lies dormant in the forests of 
the State of Mississippi. and the importance of the cities of New Orleans and Memphis as markets for the lumber yet to 
be produced therefrom, cannot well be over-estimated. Moreover, as these forests are cut down the unsurpassed fertility 
of the land under them brings it speedily into profitable culture, a condition which does not prevail in many other heavily 
timbered districts. especially those in the Northern States. 

PENSION FOND. 

To provide for the retirement from the service of those who have reached the age of seventy years a scheme of 
pensions has been adopted, effective July 1, 1901, whereby a monthly allowance is to be made to each person retired, 
pp to one per cent of his average monthly salary during the ten years preceding retirement, multiplied by the number 
of years in which he has continuously served the Company. Provision has also been made for pensioning such officers 
and employes, sixty-one years of age and over, as have become incapacitated. From the income of the year under 
report the sum of $50,000 has been set apart as a Pension Fund, and the Company has obligated itseif to make in each 
year an ( apegeer of an amount not exceeding $20,000 in payment of the pension allowances for such year. 

The thanks of the undersigned are, as ever, due and gladly tendered to the officers and menin every branch of the 
Service, to whose skill and fidelity the results above set forth are so largely due. 

E The attention of the Board is invited to the Report of the Vice President and the ne ma Fe eae Balance Sheet and 
shibits, and to that of the Second Vice-President, which give in a detail the results of the year’s business. 
espectfully submitted, 
STUYVESANT FISH, 
New York, August 26, 1901. President. 








GENERAL BALANCE SHEET. 
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Abtren. | Abstract.) | 
eae + | perme LE AR, RR —— ew = a ee 
A )BoaD axp EQUIPMENT... .........1..-22---| $52,807,789 45 | CAPITAL STOCK.........-+-+ Sepeeereeeaet 22 $6,148,400 00 
| | PRR oe sonn 
; ; 8 60 
B /MATERIAL axp BUPPLIES.. ................-.! 297,238 37 || ( . V. RE. Co.)...| $2,800,000 00 
M | Oi9aae-& MVE Co] 6,278,488 25 
FoUR PgR Cxxt Goup Im- w| 1st M Gold ds of 198 <0 pou 
19d. EST Boxps oF N. 0. &T. By. Co.)..| 16,892,000 00 
Pitesti dttcecsunses saauie 1,117,000 00 E M. Income 5s of 1934 
| \ i L NO. &T. By 00); 9,104,000 00 
- | rT. ino, 0 
ASSETS In PEXsIon FUND.|.................. | 50,000 00 |, (L. N.O. & T. By.0o.). | 10,000,000 00| 45,014,432 35 
| | te é a 
ASSETS | HI © |Ner LIABILITIES,,.....000+|eeeeee vn sto vecsen 664,689 
Ds IN@URAXCE FUND)............ cecoce] «176,883 33] tte WINER -oconcccamohentencansoctcssncs “000 
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i | NCOME 5 Vv ue 
| Int. on ‘Oy SE 1,016,078 91 
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ABSTRACT *A,% 
PEKMANENT IMPROVEMENTS CHARGED TO CAPiIAL. 
I Cr 
Way Lands Acquired.............. Licbscepecheswebebes dbbenbicéieentccebesebieonmseasentese céddescdswdeddeatees osbasbsbni 597 20 
oe ot oro ccaacs so gsccnadaonbaaereand nuinas nian omacmapnenmeateiaaie ciicscssce.| 311,286 68 














































































































Leland 
ND BD inc dns Ghikinn bets bbbhbOSO466000606000080 RENEE BOOEs S04 cbessoescnsseenveunesssessncoes 124,809 88 
I os. chek dd cos cecobae pcb sddbbh hdbb bead seas cabs cwkuen ds ssckucdsus cedceede céce’ | ED 
IEE 0 AD MIOIINIOD, ccsnnts cccwasscenesnccnnise0ssecssess ccscccccnsec gente: sesncesnescesooess 152,478 80 
Philipp to Greenwood ................-. oeassese Socsinb ednbbuerescneseeuees (insnescoctéune cekentadenwe »007 1 
————_| 548,525 19 
New Shop Machinery and Tools, ... .coce.... sees scocccasccccccccccccsacneesccsece jimucdeeene desstveudes Mootsies senseus 3,417 50 | $1,502,773 54 
= es 
ABSTRACT **C,°? 
ASSETS AND LIABILITIES. 
ASSETS. LIABILITIES, | 
$5,834 23 || AUDITED VOUCHERS AND ACC 
153,686 52 || Vouchers Andited gets toJ ane 10 1, *7901... $8,749 96 
Trees +4 Vouchers Audited for June, 1901...........| 78,749 64) $87,499 
' WAGES AND SALARIES— le 
Due —_— to June 1, 1901..... oerecccecceess [$10,169 O0 
Due for month of June, 1901 ............--.|151,200 2€] 161,3692 
j | 
Net Ling Soenee due to other Companies}............ 89,710 
Accrued Interest—Coupons of Sept. "end — 
| Dee. 1, ___, Bante sedtngheneitate, Te Be 
|| PAYABLE AT FUTURE DaTES — 
j | Fund for Renewal of Engines and Freight 
I i higits wisik ib nacetons wiles gamma ipma ibis $78,184 73 
and See ‘Automatic Couplers and Air 93,666 90 
Balance—Net Liabilities. 664,689 58 | Other Aassinits Payable ........-0.cscecess. (978,642 34 977,491.81 
Ee 07 | eT 
ABSTRACT “Dp. 
APPLICATION OF INOOME, 
From the operation of the Railway —— rool $2,800,000. & i 
on 
shown in Abstract “F’...............-/$2,069,689 97 First Mortgage 5% Bonds............ $140,000 00 
From other sources..................0..- 5 3 terest paid Jan mary 1004) paresis, Jay 
_ '$2,070,385 27 1, 1901, on $4,775.058 81 Y. & s 
4% auerorsmens —— and Scrip...... 191,026 36 
Interes September 1, 1 and 
Mareh » 1901, on $16. $32, =" Le N. O. 
& T. First Mortgage 4% Bonds.......... 673,280 00/$1,004,306 34 
Set apart to establish Pension Fand...... eee jebsine 50,000 00 
Balance (applicable to Overdue Interest 
on Second Mortgage Income Bonds)....|......-.s+0----| 1,016,078 91 
$2,070,385 27 $2,070,385 27 


























TABLE No, 2, 





COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED JUNE 30, 1901 AND 1900. 








































































































Year Ended June 30th. Per Cent of, 
Inerease, Increaseor| Decrease. 
1€01, 1900. yrenes, 
Miles of Road Operated............--.-0+--- sabia 1,056°51 1,000°68 65°83 
Miles run by 7 oer | ee 1,368,491 1,805,897 2,594 
Miles run by Freight Trains...............--00-- 2,270,668 1,918,979 ty eed 
Miles run by Construction Trains............... 546,626 440,580 
Miles run by Switebing Traius.. ........ bineobaues 658,766 ¥ 1387668 
a ik lace esscesece 4,844,561 4,235,564 608,997 
Milesge of LoaGet Freight Cars...............- 33,685,630 20,978,250 3,707,280 
of ny tee Preight Cars .........2.-0- at 12,282,662 11,932,774 350,889 
Tote) Proight Cars.....cccccccccccses , 38 tty 4,054,269 
Mileage of ED gatmnnete eiaiaeionabtine 6,490,170 5,904,462 585,708 
‘umber of Tons of Posight on carries One Mile..| 489,184,635 284,492,780 04691355 
ees Passengers carried One Mile........| 65,247,045 42,534,812 12's12.283 
$6,127,941 75 $5,200,889 $827,052 20 
8,757,895 82 3,217,796 24 540,099 58 
2,370,045 93 2,082,098 31 286,952 62 
$5,800 18 $5,297 $502 89 
Xpeuses per Mile of Koed 2,556 90 3216 6 rs 841 29 
of Leorlpte oer Spereties Expenses, 
per Mile of Boss, ve of Taxes ........ 2,242 28 2,081 68 161 60 
Reseipte pes Fonte, NESS ERD $1 68 39-100 @1 64 27-100 9004 2-100 re 
Sports zpenwes jot Treks ii ee Ks Sate 108 26-1 99 78-100 03 48-100 coocsscoes 
per train Mile tthe, sxsinaive tf Taxes 65 13-106 64 59-100) CO 54-100 eonseneertee™ 
Average ge. of iotes Fi reight Care in Trein.. 14°82 15°62 scvcccccccce ccescns coe: 
Average Ky psy Ad wolghe Gare im Train.. 641 6°22 eoccccceccocces 
average No. Ses io Trein....... 20°34 21°84 ebnbiesnuecs > 
ot hv in Train.. 21644 200°36 15°08 
“et Tontel eh gee ree one oes 
aos Damover of per Treis...... 40°44 32°67 787 
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COMPARATIVE STATEMENT OF MAINTENANCE OF WAY AND STRUCTURES FOR EIGHT YEARS, 

























































































MAINTENANCE OF WAY. 
33 Repatre of org 
=e Miles of Repatrs | Buildings, | Way ana 
= Roaa f Amount | wo, of Amount | Milea Expense of voater Struct- 
&3 |atendof| rabor on ae of | Charged to| “Cyne, |Charged to| Repairsof| Other Total. woe | per mile | Fences. ad ures per 
<5 Mtg Track. New | Renew Th Renewals | Bridges. | Items. - Envi run by Te, Mi 
» us. | “of Rails. ~~ of Ties. | ngines. | Engines. elegraph. | Operated. 
—|——_ | 
” 210°00 108 20 .095| $91,693 2 609 01) $69,851 03) $499,247 45) 2,961,023) 16°52c. 1,152 09] $33,677 74) $649 20 
3904....] 80737 $eee a7 | 50019 {S151 701 aiz001| “extoeo 73| liseisiel “sogro or] “sesligs 4s| SO08481| 19-02e. Siboo 30| “arsrie7| "79838 
38%.-- | S97] 989,33 BB]... 1,161 81 .150| 120,435 69) 98.022 35, 69142013) 512.333 01| 2,903,005, 17-12c. 626 36] 42895 83] 688 57 
1808..+] B55] 292405 16] 1,408°47] 6,303 22| 427,954) 148.504 53] 153,883 01| 131,204 712,480 37| 3,104,983! 22°95e. | 1,16343] 34,671 79] _ 926 97 
1807....|  SO757| 295.725 35] 8,492°07] 88,816 35] 4v3,360] 152,918 44) 184.822 66, 12691414) 708,591 94) 3:800.218) 21 Ole. 1515545] 44/530 18] 1,045 84 
1898...+ 960°13 343°792 69] 1,625°70| 22,865 62) 381.300) 116,555 58) 180,927 83| 192,508 798,650 54| 8,938,472) 20°23c. 1,007 57] 54,253 57) 897 48 
1890..+. 00°68}  857,349'79| 256" 9,123 60| 426,363] 129,138 72| 185.627 74! 144:45550| 825,695 35) 4,235, 19°49¢. 1,249 45} 66,85927} 893 20 
OL oor 429,67) 17| 10485] (Cr.}831 04! 313,776) 102,246 41| 190,327 “| yore er 8 8 5.83027| 65,578 44| 930 95 
a 
COMPARATIVE STATEMENT OF MAINTENANCE OF EQUIPMENT JULY 1, 1893 TO JUNE 30, 1901. 
———— —————_—Ss ' 
MAINTENANCE OF 
REPAIRS AND RENEWALS. Other EQUIPMENT. 
Maintena’ce yn ca — Per Mile of 
Shop. rpenses, lenance er 1) 
, Machine Including | Marine Road 
Zugra| Basten [Paper Care Bretgtt Care. || Et oeel witins| ae, |More] Sate | Tors. | Coeretes, 
Fane Engine Ger Oar : : : Marine 
80th. | vo.| Amount, |No.| Amount.) No. | Amount.| Mle. Mile. Mile. Equipment). 
5 483) 76] $30,905| 3286 | $160,822|3 6-100c} 61-1000 1006) $6,785 $13,176 |....cc02---.| $302,171 $374 31 
1690. 105 $orrosa 76| 31,837| 8286 | 172,489|3 82-1000] 89-100c! 52-100c| 6,546 18,058 |...... cee] 385,961 416 17 
1896..|105| 116,952 76| 35, 3286| 145,628'3 91-1000) 96-1000; 42-1006 6,347 18,033 $4,408 326,604 399 12 
.1897../105 9,933 76) 42,314) 3286} 160,014/2 90-1000/1 17-1000) 40-100c 5,927 18,054 1,669 317,911 391 74 
1898../105] 167,985 76| 44,347|3286| 162,460/4 42-1000/1 13-100c; 32-1000 9,253 20,478 920 405,442 50110 
1899../105| 149,915) 76 36,631| 3286 | 164,770/3 81-1000) 80-100c) 36-100c 15,782 27,952 13,898 408,898 413 70 
3900..|105] 130,051) 76 40,271/ 3286 | 148,354/3 7-100¢e) 75-100c) 32-1000 15,331 »78 756 357,545 356 55 
1901..|105| 192,296] 76) 43,95 219,388/3 49-100c| 67-100c! 44-100c 15,749 29,418 936 501,741 74 



























































COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1901 AND 1900. 




















Year Ended June 30th. Per Oent of] 
Increase. Increaseor| Decrease. 
rease. 
1901. 1900. 
$4,064,697 69 $3,595,653 25 $469,034 44 13°04 SaGeaeae 
1,357,3€8 83 1,680,345 54 277,023 29 Seen 0 sates a 
117,366 83 100,236 41 17,130 42 17°09 eusscose 
83,698 94 64,824 18,874 90 29°12 ececcoce 
17,231 72 | 14,510 85 2,720 87 18°75 oiseawde 
6,493 92 6,460 33 i Le Pe 
27,744 20 39,979 27 samiepienmin 30°60 | $12,235 07 
6,420 72 6,278 23 142 49 2°27 oonnadae 
17,669 1 16,992 50 676 69 3°98 woacseall 
5,922 00 2,626 00 3,296 00 125°51 eocccccs 
21,862 24 17,494 24 4,368 00 24°97 eoercces 
2,643 406 1,236 72 5°78 PASE! ae 
378,821 97 334,071 80 44,750 17 13°39 eadeatnn 
TOU ctienccdecrconctocvccccoessecees aébcdessseens éstdcorsesocsey * OU,187j,961 FS $5,300,889 55 $827,052 20 15°60 eneksene 























COMPARATIVE STATEMENT OF TRAFFIO FOR THE YEARS ENDED JUNE 30, 1901 AND 1900. 









































Year ended June 30th. P.O. 
Increase, Ine.or Decrease. 
1901. 1900. Dee, 
‘ons of Freight Carried............ aa 2,453,135 2,089,486 863,649 17°40 | ..... eccccccce 
sof Freight Carried One Mile...| 489,184,635 384,492,780 104,691,855 \ i: | Seccmnes 
verage Distance Haul of One Ton.. 199°41 miles 01 miles 15°40 miles DOE 1 cccunsend dpeee 
_ i RES $4,064,697 69 $3,595,663 25 $469,034 44 SE cckascodccende 
Average Receipts per Ton........... $1 172 cococeccece eoccccccccccces eooee| 34! 
Average Receipts per Top Per Mile 831-1000c | Ree TT 104-10000 
eight Receipts per Mile of Road.. $2,847 29 $3,693 22 $254 07 PE | snscecnsuahune 
Run by Freight Trains......... 2,270,668 1,918,979 351,689 S600! :.:..:..-. : 
Freight Receipts per Train Mile..... 1 79 01-100¢ Gi OT ST-RBOS leacsccccccccscncncce ecccccsceee| 4°46] °08 36-1000 
umber of Passengers Carried....... 1,852,296 1,737,629 114,757 6°60 
Brunber carrie One Mile............ 55,347,045 42,584,812 12,812,233 30°12) ...... ~enneape 
Z V. No.of Miles Trav. by each Pass. . 29°88 miles 24°48 miles 5°40 miles SOG! cccccnscusces e 
asserger Receipts......-. .....ce.. $1,357,368 83 $1,080,345 54 $277,023 29 iy. | eee 
Average Fare of each Passenger..... 73 28-1000 62 18-1006 11 10-1006 a, 
pyerase Receipts per Pass. per Mile. 2 45-1006 Se SOR eee . 
meen ed ipta per mile of Road. $1,284 77 $1,079 61 $205 16 
} on Receipts of Pessenger Trains.| $1,586,714 37 $1,269,966 10 $316,748 27 
eee Ree’s of Pas. Tr’ns per M.ot B’d $1,501 85 $1,269 10 $232 75 
Miles Run by Passenger Trains... 1,368,491 1,308,897 2,594 
6 Of Pass. Trains per Train Mil $1 15 95-1000c 97 25-1006 18 70-1000 














THE HOCKING VALLEY RAILWAY COMPANY. 





SECOND ANNUAL REPORT—FOR THE YEAR ENDING JUNF 30, 1901, 














To ° 
= weer As compared with the previous year: 

Tesults o operation of your property for the year | Gross Earnings increased...... $235,091 18 
ending June 80th, 1901, were as sitive itd 7 Operating Expenses increased. 144,078 74 
Stoes Earnings ef ne 

secs O20 sacsreesnneccees $4,653,258 15 Net Earnin I incncudisvesvrccsseteconavaseeses 91,012 44 

" Ung Expenses and Taxes........................... 2,785,285 85 aeons 8 

et Earnings. a1 RAT O72 20 Dividends were declared on the Capital Stock as follows: 
Unterest charees lnc incn eee aes ececectocescosecose: $1,867,972 30 eclared on the Vaptta 
and from Gecarine, ome from Subsidiary Companies 513,794 59 2% on $14,000,000 preferred stock, payable Jap. 10, 4 94 Hag ssp s+ 4 00 
Crecsccoccosccces eens ccccceecnes . ° o. “ “ aly 20, 1001, 280, 

yom ia on oe $1,238 354,177 71 71 142% on $10,421,625 common atock, payable July 40, 1901, 156,324 83 
Operating Expenses and Taxes to Grose Earn’ gs 59°B6% Total Dividends......c.cccccccccecsecceccsseccesceeseees $716,884 38 
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Deducting these dividends, the Profit and Loss Account 
shows a credit balance of $1, 579, 646 62. 

Operating Expenses were charged through the Renewal 
Reserve Fund with the following extraordinary expendi- 
tures, viz: 

For the purchase of new Equipment : 

bind cwecensb esas eeccece -$125,739 00 
% itemenrons ‘ - 55,930 00 
semana mail cars....... 14,229 00 
“ 756 65 
—_-_ er 654 65 
And for rebuilding 905 freight cars ...........0+-..++ mestses 0,007 08 


Total...............- eoccens © encase ceccncsscesececse © ssccee $316,661 73 


2,512 tons of new steel rails weighing 80 lbs. per yard were 
laid on the Toledo Division, and 2,310 tons of new steel rails 
weighing 67 Ibs. per yard were laid on the Hocking and 
Ohio River divisions, making the total rail renewals for 
the year 4,822 tons. 

For the items of other considerable renewals and im- | 
provements of the equipment, tracks and structures, which | 





were charged to Operating Expenses, reference is made to | 
the tables accompanying this report. 

The following expenditures were incurred for Capital Ac- | 
count, viz: 

Purchase of Additional Equipment : 


8 Consolidation freight locomotives 
Automatic couplers (excluding cost of application) 


Total charged to “Rolling Equipment” Account. 
Additions and Improvements : 

Yards at Walbridge,South Columbus, and Nel- 
sonville $40,460 50 
12,357 16 

1,299 90 
age tracks to coal 

mines and industrial works, also inter- 

cbange and co 


mnection tracks 94,836 = 4 
fo he ed sy ots _ Bridge 


Charged to “Cost of Railroad and Property” Account. 188,356 35 


| Coal Earnin, 


| BEE ORI, on0k cicocscswcesisesess adseae 





$294,425 95 | 


Car trast obligations (principal) were reduced.. 576,362 47 | 


II in Boeescitigeieip inn pasinanshernnhasnennls $8°0,788 42 | 


In accordance with the provisions of the Mortgage, $1,- 
000,000 First Consolidated 414 per cent Mortgage bonds were 
sold, the proceeds to be used and applied for the acquisition | 
and construction of new ss: and for betterments and | 
improvements, including rolling stock, and also to reim- 
burse the Company for expenditures made for such purposes | 
out of funds other than proceeds of bonds previously issued | 
under —? ryote ol At the close of oss, fiscal year a ed 
remained in your y wt 13,081 62 unexpende 
balance of the mc these bonds 

Of the 6 per cent Car Trust Bonds $184,000 were retired in 
accordance with the sinking fund provision. This expendi- 
ture was partially covered by the issue and sale of $101,000 | 
= = Company's First Consolidated Mortgage 44g per cent | 

mds. 

There were also issued and sold $61,000 First Consolidated 
Mortgage 444 per cent bonds, the proceeds of which were | 
applied to the acquisition of property and underlying se- | 
curities. 

A net increase of $529,000 was made in the mortgage debt | 
as follows : ws 000,06 

iseues of First M nsolt- § 
ager Saat Se Message Oren $a ap 


| 


{ 


—_ $1,162,000 | 


Brought forward... ..0..... cecsee 
Less Mortgage Bonds retired : 


Columbus & Toledo Second Mortgage7 % bonds. 00, | 
“a -sestgnee Consolidated 419 % ebay retired —— 
ee sinking _ contributed by Buckeye 
Railway Co 


Net increase 


With this report are submitted the Balance Sheet and jp. 
come Account verified by Messrs. Patterson, Teele & Dep. 
nis, also the usual statistics and information. 

By order of the Board of Directors, 


N. MONSARRAT, President. 





INCOME ACCOUNT YEAR ENDING JUNE 30, 1901. 
$2,161,974 65 
1,525,056 06 
682,283 53 
40,688 63 
34,538 99 
208,716 29 


$4,653, 
$516,902 33 es 
747,463 24 
1,284,201 06 
106,946 26 


nga 
Freight Earnings 
Paesenger Earnings 


Express Earnings 
Miscellaneous Earnings 


-- $2,655,502 89 
129,782 96 


Total Operating Expenses and Taxes. 2,785,285 9 


$1,867,972 9 


Net Earnings from p Speremee, 
$252,177 28 


Income from Securities owned 
Net Income—Subsidiary Companies 
Net Income—Toledo Dock 


Total Other Inccme 474,084.17 


Total Available Income $2,342,056 47 


Interest on Funded Debt.............. e---- $819,763 74 
— = a Debt 62,042 02 
24,428 28 


81,644 72 


937,878 76 


Net Income $1,354,177 71 
Percentage of Operating Expenses and Taxes to Gros 
Earnings 59°86. 
Louis P, ECKER 


Auditor. 


PROFIT AND LOSS ACCOUNT, YEAR ENDING JUNE 30, 1901. 
CREDITS. 


June 30, By Balance, $988,982 76 


| June 30,By Net Income for twelve 


1,354,177 71 


2,810 53 
$2,295,971 00 


months ended this date 
June 30, By Sundry Profit and 
items (net) 


June 30.” To, re otvidends on Preferred 


156,324 38 
1,579, 646 62 62 


Lovls P. arg 
Auditer, 


—< 








CONDENSED BALANCE 


SHEET, JUNE 30, 1901. 





A&SEETS. 
84568 ot 4 
58061 


46,325 00 
99,460 68 


412,081 62 
212,202 41 


° 9,798 O5 
$36,067 gj 98 ’ 
38,292 79 


Acerued 
Unexpired Insurance... ..-2-----rreer--> 
TotTslL WORKING ASBETS,...20----0r-cnennnreeenee _ 3689,819 77 77 


945,070,012 62 82 





LIABILITIES. 


Mortgage Debt...... Ralenns eds siwehe oo ---$15,722,000 00 
Oar Trust Bonds ae 647,000 00 
Capital Stock—Common.........+..s.++-- 10,481.05 00 
Oapital Stock Preferred 14,000,000 
Car Trust Obligations.... “$1,091,988 78 
Leas interest unace 
included in face of notes _104,698 91 


Securities Owned- -Bpecial acec a per 
contra. 


TOTAL OAPITAL AND eneneen LIABILITIES 


987,289 87 


" 


~ = 
SSSERS 
eeguee 
BESSESSESS 


= 
a 


t 
Due Roads, Individuals and Companies. 
Ooupon Interest due and unpaid.....-. 
Dividend oe ‘ on Preferred Stock 2%... 
Dividend No. 1 on Common Stock 119%. 
Bilis Receivable Discoun igiiceers<r*- 
Accrued seeeet on Funded Debt....... 


Accrued 1 
Reserve Funds........... evocescoeseteoses 


TOTAL WORKING LAABILEFING..0- 
Profit and Lose—Surplus... 


= 




















58 15 


285 85 
72% 


18417 


156 47 


378 76 
77 71, 


Frogs 


901. 


7100 


39 87 


~ \Veles 
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’ THE CHESAPEAKE & OHIO RAILWAY COMPANY. 





TWENTY THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1901. 


RICHMOND, VA., September 16th, 1901. 


To the Stockholders : 


ty-third Anuual Report of the Board of Directors 
‘nthe facel year ending June 30th, 1901, is herewith sub- 














nitted : 
ss MILEAGE OPERATED. 
June 3th, June30th, In- 
inne... Gori oi “Te 
ine—Fort Monroe to Cincinnati..... p eee 
Richmond, & Allegheny Line——Fulton 518 es1°8 
Clifton Forge...------------ ----- seceseeeee BBLS BLS ...... 
Washington to Gordons- 
yar emeiemenmanedenters ocen 235 4885... 
lle Line—Ashland to Risseas ee So... meee 
avon Line —-Whitcomb to Cass........ 80'8 ongece 80°8 
BraDcheB....ceccenenr enone ceene: seceeec ences - 230 278°4 46 
1,476°2 85°4 
128°6 6 
533°5 17.8 
2,188°3 + 103°8 
1,476°2 30°4 
ROAD OWNED. 
——1901.—— 
Vv: Big Sandy River, K _ 
Line—Fort Monroe, Va., to Big Sandy River, Ky.... 
por oe & Allegheny, Faltou (Richmond) to —._. " 
1, VB.ccccc cecceccccccerencscccceccccccceccessccccece «- -231° 
panies in Virginia and West Virginia . 13841 eves 
LEASED. 
e Branch, Southern Ry., Gordonsville toOrange,Va. 9°0 
—, and Belt Railway, Lexington, Ky........... so » £2 198 
OPERATED THROUGH STOCK OWNERSHIP. 
s, & Big Sandy RR., Ashland Jot. to Licking River, Ky.142°7 
jm rd Short Route Transfer Ry., Licking River to 08 
K. 0. function, Ky..... 2... ccccrcccccccccsccccese ec cccace ‘ 
Cov. & Cin. Elev. RR. & Transfer & Bridge Oo., K. C. 

Junction, Ky., to Cincinnati, O..... coes ccescceccccccesesos 21 
Kinniconnick & Freestone RR., Garrison to Carter, Ky... 19°8 sae 
Elizabethtown Lexington & Big Sandy RR., Big Sandy F 

River to Ashland Jot.. and Strait Creek to Lexing’n, Ky.109°2 
Ohio & Big Sandy RR , Hampton to Peach Orchard, Ky... 4S°2 
Ohio River & Charleston Ry. of Ky., Richardson to White » 

DTT ennrntchehehath shas. . shbeidehhebavhgdiaeéeee y 
Kentucky South Atian.RR ,Mt. Sterlingto Rothwell,Ky. 195 198° 
Greenbrier Railway, Whitcomb to Cass, W. Va............ 808 
Greenbrier & New Riv. RR., Thurmond to Kaymoor,W.Va. 12°6 
Glen Jean Lower Loup & Deep Water RR., Glen Jean to 

TN 5.6 ton vaseiesgbnanicnamenadond eaasill us O86 
Alberene Railroad, Warren to Alberene, Va........ outhiles ill — 

OPERATED UNDER CONTRACT. 
Sulphur Mines RR , Minera! to Sulphur Mines, Va......... 
Qainnimont Short Line Railroad., Quinnimont to Green- 

TET hiA 5.4 whcinkn qoenseckodde debates ebesudiictess 52 
Keeney’s Creek KR , Nuttall to Lookout, W. Va.... ...... 78 
Deep Water RR., Deep Water to Robson, W. Va........... 38 : 

08 





TRACKS OF OTHER COMPANIES USED UNDER AGREEMENTS 
Baltimore & Potomac and Washington Southern, Wash- 


ington, D. C., to Alexandria, Va........ 
Southern Railway, Alexandria to Orange 


sates 

Ashland Coa! & Iron Ry . Ashland Jct. to Strait Cree 

Loulsville & Nashville RR , Lexington to Louisville, Ky.. #44 
- 







coscce O67 


weeeences ~- 





778 
k,Ky. 21° 




















Southern Railway, at Richmond, V#................ 4 
Baltimore & Ohio Railroad, at Lexington, Va 10 
— 1916 
RS SEP ee OE ae 
GENERAL INCOME ACCOUNT. 
a the year ending June 30th, 1901, and Comrarison with 
atin 1901. 1900. Ine. or Dee. 
Freight Traffic ................0.. 11,842,213 10,095,144 J. 1,747,069 
passenger Trattic -. 2,826,813 2,681,076 JI. 145,737 
Humpa iis RRS BNO TES 
8 i ,67 . 25, 
Miscellaneous Sources... 163,.04 129,264 I. 33,941 
Gross{Earnings................15,371,542 13,402,070 J. 1,969,472 | 
Maintenance of way and Struct’s 2,217,761 1.865.414 J. 352,347 
Maintenance of Equipment....... 2,253,307 1,909,241 J. 344,066 
Guuducting Transportation... 4,844,375 4,686,310 J. 158,065 
eneral Expenses................ 250,437 245,820 I. 4,+17 
Operating Expenses.............. 9,585,880 8,706,785 I. 859,095 
2%) (64°9%) 
Net carnings.................. 5,805,0¢1 4,695,285 J. 1,110,377 
on whieh add : 
come from o.her sources ...... 149,925 148,371 I. 1,554 
Gross Income................. 5,955,586 4,843,656 J. 1,111°931 
ae deduct: 
on Funded Debt......... 3,160,094 1,294 T. 98,800 
iat onbondsot Coatrolled Roads —'182,346 ett e tts I 19496 
Tanne, renee and Exchange .... nen 60,081 L. 5,831 
lam,02 6. £6: Grain iovstar “109 = 00-8881 BOARS 
umpeas al Terminals........ 60,992 14,740 I. 46,253 
O&O O. Steamship Line. 34,703 ad I. 34,7038 
hased Sod ca ee re per 
Ge $e 4 e A 5 
Unoollectible Accounta.----777” ae 1256 D965 
wien Deductions... sananbene 3,953,689 38,687,074 I. 266,615 | 
NCOMO,.........., soeeesccesse 2,001,897 1,156,582 7. 45,215 





From this Net Income for the year........... savcecsabsedediel $2,001,897 
the following has been deducted: 
Extraordinary Expenditures for new equip. and eonstruo’n 1,304,172 





Balance transferred to credit of Profit and Loas......... 697,725 
Amount to credit of Profit and Loss June 30th, 
BE ccssckcatesibshankesesee pinnae dienensnbine +---$1 060,342 
Deduct : 
Dividend No. 2, paid November 26th, 1900 605,288 
Discount on bonds sold........... ebege un 8,063 
Sundry old aceounte written off........ 22,391 
$695,742 364,600 


Balance to credit of Profit and Loss June 30th, 1901....$1,063,325 
* Deducted from Gross Earnings In 1900. 
The decrease of $1,000 in Capital Stock shown in Balance 


Sheet is due to the conversion of preferred stock into bonds 
and common stock. 

The increase in Funded Debt of $1,516,000 shown by Bal- 
' ance Sheet is explained as follows: 


Issue of 443% bonds for construction purposes.......... -81,500,000 00 
Issue of 419% bonds for} equal amount of Manchester 





bonds (in Treasury) .-..............-. inn vaelahi ie tieteietiite toon 15,000 00 
Issue of 446% bonds account exchange of pref. stock.... 1,000 00 
$1,516,000 00 


The amount realized from the sales of 41¢ per cent bonds, 
the Manchester water power, which was sold in previous 
year, and the Richmond Dock property, sold this year, was 
appropriated as follows: 

WOE GRO BING i viccccccccescccccccsccssncs $1,191,559 21 
For other improvements...........c0..---00 3,610,891 41 

——_— ——_ $4,802,450 62 
The amount drawn from fund to June 30, 














1901, has been— 
For second track (uncompleted).. ee. 1,079,923 03 
{ For other improvements............-.--+- 3,610,891 41 
——-~-—_— 4,690,814 44 
Balance to credit of Second Track Fund.................. $111,686 18 
NEW CONSTRUCTION. 
Expended Total Amt. Estimated 
Dur. Year Expended Amt. Nezces- 
Provided for by the Sale of End. June to June sary for 
419% Bonds. 30, 1901 30, 1901. Oompletion. 
Second Track (50 miles) ........ $365,910 $1,111,146 $150,000 
Richmond track elevation, in- 
cluding real estate............. 1,241,432 *1,488,648 358,767 
Richmo ad passenger station 
ee, ae 93,099 97,044 153,000 
Piney Creek Branch (13°6 miles) 143,634 524,578 Completed 
Guyandot Valley Line (26°5 
eae 431,137 557,637 Completed 
sks netaaincdnaesenndedeus $2,275,212 $3,779,053 $661,767 
Provided for arate Issue 
of Bonds— sedi 
Greenbrier Railway .....-. ... 181.279,848 $2,050,902 $70,400 
Greenbrier & New River RR.... 113,941 166,685 38,000 
PN ckssnsacdtaddanccctensads $1,393,288 $2,217,587 $108,400 
ee ee $3,668,500 $5,996,640 $770,167 





} In addition to this there was charged to Extraordinary Expendi- 
tures as a deduction from [Income $352,381 19, representing the ex- 
penditure for Richmond and other improvements over and above the 
[ therefor provided by the issue of bonds. 

* $214,147 98 expended for real estate prior to June 30, 1899. 

t Includes discount on bonds and interest on loan. 


EXTRAORDINARY EXPENDITURES YEAR ENDING JUNB 30, 1901, 
DEDUCTED FroM NET INCOME. 





25 freight and 3 passenger locomotives................-.- $438,275 92 
D PRESOMSEE GBT cnccas soc ccs ccccccccsccesscecccce 47,291 85 
302 freight cars ............ 196,478 39 
21 cabin cars ......... ose Secs 15,282 78 
Partial pay ments on new steamer “Virginia” ............. 56,675 CO 
CI i isdctiedndnuedsasascncshveteusdiakved sadoudeceecbauee 19,304 71 
I I aos: nc cctnancdatsneatbevcdcne cansedes 11,382 523 
Electric crane, yey EB iincdc cuseas teecnccccace 11,555 43 
Overhead bridge at 28th street, Newport News.......... 3°,015 66 
Telephone line Hinton to Handley.....................---- 6,144 7 

Lava damages, account double track at Catlettsburg, Ky. 4,514 66 
15°6 miles additional sidings, including yard tracks...... 105,867 97 
Construction in excess of bond issue ............. oeesese -» 852,381 19 


a 5) EEE RE 
The following items are included in Operating Expenses: 


MAINTENANCE OF WAY AND STRUCTURES. 


New buildings...... Pesdeseeneasébenees bubsenunasacenrabecnns 
No egg bridge structures and embankments 


oe eee ee eee eee ee eee eee eee ee ee 


| Rania aes 





SN actos sh. 2a cednn gh taatcteteesentteaccect 

| Change of Line at Snowden, R. & A. Line............. 2 
Improvements at Mann’s Tunnel near Fort Spring....... 17,057 05 
I ta ons cuts pcccddcvacnidddldieutceas sean 15,552 06 
TO scene pcabddneesncesababebd Sovusas onansvnanhuens $841,578 54 

MAINTENANCE OF EQUIPMENT, 

Ns os cos cpanddacadssemehsanedeasenanseedssbun $15,837 24 
1 baggage ivencbasconsbescce teense ‘a ita seudonne 4,6°014 
SS ncsidpaaphponneenoesneéyse yes endaceoseneconeéeess 7,375 00 
a ceo cece cenhceurecarespsuusesee 290,511 99 
New tools and machinery ............2. 22. seeeceeeceescees 54,056 01 
Betterments to locomotive equipment .............<c0e0ss 14,711 32 
Deere sohdndberercecdsbnctencnsene vbw suneccovanneee $327,101 70 
Grand Tota).........000+ Srbasdenesscessnete eocceessons$l, 168,690 246 










































































s 


Piteipee e. 


er 


Mee 


678 THE OHRONICLE. 


{Vou LXxin, 











New Equipment as above mrorente replacements dur- 
ing the year account equipment destroy ed. 

In addition to '3,809 freight cars owned by the Company, 
there are 5.400 freight cars in its possession, the ownership 
of which is in the tuilding companies pending the final set- 
tlement therefor, on which monthly payments are to be 
made, as follows: 

Contract 3, 1,000 box cars, expiring Sept. 15th. 1901.... $12,175 00 
Contract 4, 500 gondola cars, expiring Sept. 20th, 1903. 3,233 33 
Contract §, 8 0 zondola cars, expiring June lat, 1904. 6.369 33 
Contract 6, | .C00 box cars, expiring Oct. lst, 1904..._.. 9,116 67 
Contract 7. 1,500 gondola cars, expiringJuly 15th, 1905.. 19,372 60 
Contract 8, 00 steel gondola care, expiring Dec. 15th, 

1905. 8,100 00 





Total monthly payments $58,466 93 
Amonnt raid on this equipment to June 30th, 1901 $1,902,696 02 
Amonunt charged to Operatine Expenses and 
en dry credits, year ending June 30th, 1901.8266,30% 80 


Previousiy charged........ cide beesncscanenddes 764,121 79 
“ -——-—— 1,030,430 59 


Amount held in enspense to be charged to Operating 

Expenses in foture 872,265 43 

Contract No. 1, covering 1,000 box cars, and Contract No. 
2, covering 500 gondola c»rs, having expired January 3d, 
1901, and June 15th, 1901, respectively, and the full pay- 
ments having been made thereunder, the said cars became 
the property of te Company on the dates named. 

The 25 locomotives and 100 coke cars mentioned in the 
last annual report as having be-n ordered last year were 
received. also 4 additional locomotives 200 flat cars, 21 cabin 
cars, 1 pressed steel car. 1 steam derrick and 10 passenger 
cars: of this number 1 locomotive and 1 passenger car were 
charged to Uperating Expenses to replace equipment dis- 
mantied: the remainder were charged to Rikcantéiaars 
Expenditures, and deducted from Income. In addition 
$230,511 99, the co:t of 533 freight cars, was charged to 
Expenses to replace equipment destroyed. 

FREIGHT TRAFFIC STATISTIOS. 

ALL Lines OPERATED DIRECTLY. 
1901. 
1,506°6 I.04 
$11,842,213°04 J. $1,747,0 8 84 
77 Bh 


5,422,232 I. 779,34) 


Inere7se o 
Decrease. 


Freight esrnings. 
Per cent of gross earnings 
Coal and ecke cat ried, tons 
Other frrieht carried. tone .... ...... 4,703,165 D 400 68 
Number of tone carried. total 10,125.4-7 I. 378,657 
Nomber of t: ne carried on~- mile. ... 3,051,175,642 J. 104,281,53- 
Average miles eerh ton was car ied.. 301 D.1 
Bumber of tens carried per mile o 

Serer €,720 I. 67 
Number of tone carried une mile per 
mile of road .... _.. ...... étbe 2,025,206 7. 13,812 
Freight earnings per mile of road.... $7,860 22 I, $AA9 21 
Averege earnings per ton. $1°17 I.3°14 
Average earnings per toc of coal per 

yl ae ae 2-72 z.°70 
Average earnings per ton of freight 

other than coal (w'lie) ‘ 5°25 Z. 69 
Average curn'ner per ton per 

from ali freight (miile) 3°88 I. ‘45 
Average number of tone 23 I 

5 | 


5il 
Average revenue train load inciud- 
ime Oomjary freight (une 533 
Average bum swoaded care per 
east bound freight traic 29°6 
Averace pumber euwpty oare per 
PR ne a — 
verage pumber joad cars per 
weet bound freight train............ 159 
cars per 


‘bt train mi cage rer wileof road 


Preighte- roince per freis bt traio mile 
* Inciades mileage made by light trains. 


PASSENGER TRAFFIC STATISTICS. 
ALL Lines OPERATED DIRECTLY. 
Inerease or 
1901. Lees case. 
1,506°6 L204 
$2,826,813°39 J. $145,737°0. 
17-5 D.25 
Bamber of puesevgrre oa: ried 2,420,574 I. 94,045 
Nember of p #e18 carrie’ ove mile. 142,494,488 146,642,474 
sat pepe each pas-e: ger wae carried 54 ieinwene 
Brot Fr pesseugere Carried per mile 
of rout - 1,746 D.3 
Bumver of passengere carried one mile 
per mile of rusd... ... nies = 94,580 Z 1,855 
Peerenger ear: luge per mile of road... $1,876°28 I. $46 02 
Averace «a pings from each pasernger.. $107 L $10: 
AvGlage Caininge per passeeuger per 
> 1984 ZI. O11 
54 ; 
2,793 9h5 I.70°27 
14,399,721 I. 629, *8 
1,~54 D.4 


one 





> onsite sarees cementite edenei 
Average Bom ber of passengers per train 
PRBPOREAT WIM BY lewewe... 20.22.22 202-- 0s 
Passe! et 28 Brave... 
P. tends mi age per mile of road 
FatiOnge peor personage’ UF ip mile....... . 7.6 04 
Pasoenge) tarhibys por train wile 1 I. $03 


GENERAL KEMARKS. 


The lacome Account of sour Company shows a gratifying 
imoxease in the ecernimys, the net income amounting tlw 
$201 YT 04, out of which bas been taken for extraordinary 
expend tures, vvyering BeW equipment and construction, 
$1,006,171 72. in addition there was expended for second 





track, branch lines and improvements at Richmond inotad. 
ing real estate, $1.398.594 69, out of funds provided by 
per cent bonds referred to in last annual report. % 

On January 1, 1901, changes in operating divisions w 
made as follows: = 

The Peninsula, Washington and James River Divisi 
were abolished, the two first-named attached to the ie 
mond Division, also the Rivanna District of the Ja 
River Division; the Mountain District of the Rich 
Division was detached, and with the Alleghany (now James 
River) District of the James River Division nent into 
the Clifton Forge Division; the Cincinnati, Lexin 
Louisville and Big Sandy Divisions were consolidated ani 
named the Kentucky Division. 

On that date the Greenbrier Railway was completed tp 
Marlinton, 56°2 miles from Whitcomb. and on June Ist to 
Cass, 80°8 miles; the grading and bridging on the remain. 
ing 14 miles is completed and track-laying should be oom- 
pleted by November Ist. This lime will be | ased to your 
Company an! operated as the Greenbrier Divisiun, 

The Piney Creek Branch (Prince to Raleigh, 13°% mniles) 
was completed and placed in op ration July Ist, 1901; alg, 
the Guyandot Valley Kailway from Barbvursville to Mid. 
kiff, 26°5 miles. 

The Greenbrier & New River Railroad extension, op 
the south side to New River, is completed except the laying 
of the rails, and should be in operation October st. 

lhe completion of these various lines, also the second 
main travk under construction at the beginning of the year 
has been seriously delayed by te unprecede: ted rainfall 
during the sprmg months, causing numerous slides and 
«ashouts both on the main and branch lines, addi 
greatly to the cost of constructing the new lines and the 
expense of maintaining existing lines. 

The track elevation through Richmond is practically com- 
pleted; the Union Passenger tation is under construction, 
and it is expected that it will he ready for occupancy by the 
joint owners the Seaboard Air Line Railway and the 

hesapeake & Ohio Ratlway—on November Ist. 

Greenbrier Railway 4 per cent forty-year sinking fund 
gold bonds, guaranteed by the : hesaprake & Ohio Railway 
Company. tu the amount of $2,000,000, were sold during the 
year at a satisfactory price, and the proceeds in part applied 
to the reimbursem-nt of your Treasu y for advances, and 
the remaining funds to the cost of com,leti g the line, 

Greenbrier & New River Railroad 5 per cent bonds, also 
guaranteed by your Company to the amount of $111,000 0, 
were issued to cover advan es made for construction pur- 
poses, leaving $2,940 72 still due on this account, 
$111,000 00 bonds, with the $52,000 00 issued the previous 
year, and $31,000 00 already in the Treasury, are deposited 
with your Treasurer. 

Contracts were made for 25 freight locomotives and 1,000 
freight cars, to cost $!,'40.677 50, delivery to be made in 
August and September, 190!, Of this amour t $140,677 
is to be paid in cash and the balance is provided for by the 
rale of $1,000,000 4¢ Ten-Year Car Trust certificates, pay- 
able one-tenth annually. 

The Glen J an, Lower Loup & Deep Water Railroad-a 
coal branch, 3°6 miles in length, intersecting with your 
Loup Creek Branch near Glen Jean Station was pure 
for the sum of $75. 000: and thec pital stock (751 shares) 
dsposited with the Central Trust Company. in compliance 
with the terms of the Genera’ Mortgage. This line wili ina 
few months produce a large additional coal tonnage. 

Th- discount on the General Mortgage 444 per cent bonds 
sold during the year, amounting to $63,062 50, was charged 
to Profit and Loss. 

The usual purchase of the debentures of the Chesapeake 
& Ohio teamship ( ompany, Limited, was made, requirin 
the sum of $48.551 50; in addition $34,703 02 was adva' 
on account of loss in operation. The above amounts appear 
as de suctions from Income. 

The Coastwise -teamship Company’s fleet was leased to 
the ‘ hesapeake & Ohio Coal Agency (ompany for a 
of one year from July 1, 1901, for an amou t believ to be 
sufficient to pay the insurance, repairs and the interest on 
the bonds held by your Company. One of the tugs belong 
ing to this Heet was sold during the year, and the amount 
reveived will be applied to the reduction of the Coastwise 
Company ’s bonds, . 

Your Directors call attention to the increase in coal aad 
coke tonnage of 15 per cent, the decrease in other freight of 
6°2 per cenit, the combined tonnage (10,125,497) showing 8 
increase of 3°9 per cent. Revenue ton miles incre 3 
per cent, the revenue per ton per mile was 3°83 mills ap In- 
creaxe of 13°1 per cent; the train revenue per mile was $1 ®, 
an increase of 18°4 per cent. The av rage train-!o d was 
511 revenu- tons, an increase of 4°7 per cent; inclading 
Company's freight. it was 53 tons. Mules ran by or 
traius decreased 1°4 per cent. There was an increase ae 
per cent in the number of passer gers carried; the peor yo 
per train averaged 51, an increase of 2 per cent, and . 
revenue per train per mile was $1 20, an increase of a4 pe 
© nt. 

‘Tpere were purchased to be laid in the main tracks ry} 
tons of new ste«l rail, equal to 164 mules; in additvon. % 
tous, equal to 24 miles, for new second track apd on 
improvements, * total of 25,696 tons. The man me 
now laid with rails weighing from 70 to 100 pounts 
yard, as follows: 100-lb,, 201 mises; 75-ib., 837 miles; -< 
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115 miles— total, 


1,153 miles. In maintaining existing | All of the freight car equipment is provided with auto- 


tracks 744,55 ties were used, and in the construction of | matic couplers and 71 per cent with air brakes. The average 


second track and 


f ballast. 
a eg te brides at 28th Street, Newport News (the 


i borne equally by the city and the rail- 
expenme fee), 18 now in course of erection, $39.015 66 hav- 
a ee Rdvanved by your company toward this improve- 
po bo during the year, and charged against Income. : 
mith the exception of two short trestles across the Chick- 
ahominy swamp, near Roxbury, Va., the main line from 
Newport News to Cincinnati is provided with permanent 
bridges and culverts. Improvements of this character are 

i way on the less important lines, and at the present 
as of progress should be completed within the next two 


v Three iron bridges, consisting of 14 spans, 1,695 lineal feet, 
have been replaced by new steel st: uctures capable of carry- 
ing the heaviest equipment; the feeding yard, for stock en 
route, was transferred from Stock Yards station to Hinton, 
new and modern pens having been built at the latter point; 
an addition was made to the machine shop at Huntington 
and the same equipped with new tools; new ice houses were 
puilt at Clifton Forge and Huntington; a small-pox hospital 
an air-testing plant and a steam-testing plant at Clifton 
Forge; a new c-r barge purchased to operate between Ash- 
land and Ironton; an extensive change of line made at Snow- 
den, and a portion of Mann’s tunnel, near Fort Spring, 
taken out; new poles were provided for 62 miles of telegraph 
line and 98 miles of new wire placed. : 

All of the above was charged to Operating Expenses. , 

Extensive repairs were made to 268 locomotives (an in- 
creas- of 20°2 per cent) and to 201 passenger cars, The 
average amount expended for repairs per locomotive owned 


increase of 2 tons. 


sidings 40,649, a total of 785,504 ties and | capacity of revenue freight car equipment is 30-9 tons, an 


December 7th, 1900, your Company was deprived by death 
of the valuable services of one of the Directors, Mr. Horace 


| J. Hayden. 


Appropriate resolutions were passed by the 


| Board at its next meeting, December 1ith, 1900, and appear 


in this report. 


Mr. Samuel R. Callaway was elected a 


Director and member of the Executive (ommittee to succeed 


| Mr. Hayden. 


July 10th, 1901, Mr. Callaway resigned from 


the Board, and was succeeded by Mr. William H. Newman. 
April 23d, 1901, Mr. N. Parker Shortridge resigned, and 
| was succeeded by Mr. John P. Green. 
January ist, 1901, Mr. C. E. Doyle, General Superinten- 
| dent of the Eastern Division, was appoited General Man- 
ager.and Mr. C. C. Walker, Superintendent of the Rich- 
| mond Division. was appointed to succeed him. 


Mr. J. 


W. Knapp, Superintendent of the ma as 
r.d. 


| D'vision, was transferred toth- Richmond Division; 


to the Huntinzton Division; Mr. 
tendent of the Lexington and 


of the ‘ incinnati Division, was 


the officers and employes for the 
which they have performed the 
dur ng the year. 





was $1,440 67, an increase of 2 per cent; per passenger car | 


$742 69, an increase of 13°7 per cent: and for freight car | 


By Order of the Board, 


| H. ‘ arlisle, Superintendent of the Clifton Forge Division, 


H. C. Boughton, Superin- 
Louisville divisions, to the 


Greenbrier Division; Mr. George W. Lewis, “uperintendent 


appointed Superintendent 


of the new Kentucky Division, and Mr. E. W. Grice, Super- 
intendent of the Clifton Forge Division, 

The General Balance Sheet and statistical data are ap- 
pended hereto, to which attention is directed. 

The Board of Directors renew their acknowledgment to 


fidelity and efficiency with 
duties entrusted to them 


GEO. W. STEVENS, 



































$52 39, an increase of 7°8 per cent. President. 
Dr. GENERAL BALANCE SHEET JUNE 30, 1901. Or. 
Comparison with Comparison with 
ASSETS— June 30, 100. LIABILITIES— June 30, 1900. 
Ine or Dec. Ine. or Dee. 
Road ul ¥ * g $ % $ 
—s apeoap — 112,047,401 45 D. 18,714,768 | Capital Sigg eee tees bod F 1700 
brier & New River “5 8 A ’ 3 
ee z D.452,000; “ «© 94 Pref. 900 00 D.800 
Bonds owned. .. .--12,022,418 19 _—_—- -_oo 
Stocks owned.,.......... 4,898,757 41 60,542,100 00 D. 1,000 
Miscellane’us Securities 251,076 08 
17,152,251 68 1. 14,424,243 | FUNDBD Dest— 
Advances to Controlled Five p. 6. lst Con. Gold 
Companies ............ 1,494,020 96 7. 1,494,021 Mtge. Bonds,due 1939, 25,858,000 00 
Sundry Construction 45 p. co. General Mtge. 
ecounts.... .. ...... 120,851 31 I. 92,035 Gold Bonds, due 1992, 28,824,000 00 T. 1,616,000 
Norfolk Terminal Prop- Bix p c Series A Gold 
— SR D. 48,784 Bonds, due 1904 ..... 2,000,000 00 
Real Estate ............ L. 35,3388 | Six p. oc. Series B (and 
Cath Deposit Scrip) Bonde, due 1408 13,354 17 
(anexpended balance 3ix po. Gold Bonds, 
of Vonstruction Fund) 111,686 26 D. 219,600 DB: danangendnnn - 2,000,000 00 
— | Six p. c. Gold Bonds, 
Total Invested Assets. 130,926,161 66 I. 1,544,808 G00) BOGS: 0s n00scecben 142,000 00 
Oost of 5,400 Freight Four p.o. lst Mtge. Gold 
Oars, less amounte Bonds K. & A. Div., 
charged to Operating sone 6,000,000 00 
Expenses ............. 3,033,410 51 I. 1,436,047 | Four p. c. 24 Mtge, Gould 
Bonds, R & ° Div., 
CURRENT AssETS— niece —_ Stites. Gioia 1,000,000 00 
So eee ot aes. 602,726 71 I. 144,906 fon as, BL 7. et 
sa 1-y —— 226,443 71 7. 15,165 Five p “ tat Mtn Gola ,007, 
Divide onde, Orai¢ ey 
a Aeoount... 3,184 00 7.1,219 Bravo, due 1940, 650,000 00 
— 4 vep ©. at e. 
Ceieedenn, Ttteses p'20'889 Bonds, Worm Spring 
Railways, 22.2... 362,295 60 I. 27,557 — ' ane ee 400,000 00 
Individuals and Co’s.. 463.908 74 D 88,0;2| @ Boots old a ase 
Bille been’ Supplies 689,648 73 T, 266,149 DOB....0+--eeeeeerene i . 423, 
v etuanis oe 69,894,35417 1. 1,094,000 
— D.771,554 | rotel Capital and 
Funded Debt........ 130,436,45417 TF. 1,093,000 
Bal. due on purchase of 
5,400 Freight Cars... 2,161,14508 1. 916,801 
CURRENT LIABILITIES— 
Interest accrued on 
Funded Debt ......... 808,674 38 I. 39,469 
Unpaid Coupons, in- 
cluding Coupons due 
LASS eee 226,443 71 r. 13,633 
Dividends uncollected 
by “hareholders,...... 3,184 00 r.1,219 
Pay Rwo:is and Vouchers 1,150,361 60 f. 97,798 
supory Accounts...... " 67,640 16 D, 872,225 
Due w Raliways........ 142,585 47 f. 14,211 
Due to Indiviv’ls & Co’s. 46,124 °4 fT, 5,060 
Temporary Loan........ 300,00 00 I, 300,000 
Taxes accrued, notdue. 152,037 44 I. 18,216 
—_ —-— —-—-—- 2,897,051 10 i, 219,380 
2,597,403 26 D. 749,601 | Profit and Loas.......... 1,062,325 08 I. 1,983 
TOM... .asenccces scenes 126,556,975 43 I. 2,731,254 pS ee 136,556,975 43 I. 8,231,284 








Company. ie abe liable as 
guarantor of the — 
Sols Perma & Transportation Oo.. Let Mortgage... $500,000 
Breenbricnne Hievator Co., let Mortgage, .... ......+...- 810.000 
Green| rier & New River RR, let NN os conécnnne 5 33,000 | 
ortgage 


This 
: 
Greenbrier Railway Co., Let iM 222252,000,000 





Passenger & Belt Railway Oo., tas Merrange.. ‘Matias 
ridge QUv., te ortigage 


Louisville & Jeffersonville 
(CO UC, & Bt. 1, 93; 0. &O., sp 


. ona+- -a0d, G00, 
O. & O. Steamship Oo., Lid., Let Mort. (am’t oatstandiug) 880,000 


$150,000 
000 
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STATEMENT OF COST OF ROAD AND EQUIPMENT JUNE 30, 1901. 
The Cost of Road and uipment on SE FO ab tacecnccenbasedecccuccbekeuchbancens 

June 80, 1900, was es cheetah ebinne $125,762,169 81 - $27,223,713 52 
Add for amount expended during the Deduct for the following: 

year as follows: * Securities of Controlled Roads........$13,763,585 50 
Piney Creek Branch (completed)........ $143,634 03 * Advances to Contro‘led Roads......... 1,292,751 57 
a eae OTTER EEE Se oe = Saie of Richmond Dock Property........ 129,975 00 

LS ERS SSRIS Sia i eae epee 
—-——— 1,399,594 69 15,186,312 07 
Real Estate........... fo cewresceencnncccess 72,949 02 Total as per Balance Sheet...................-...... $112,047,401 45 
$127,233,713 52 | * Heretofore reported in Cost of Road and Equipment. 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 
Years ENDING 30TH JUNE. 1°92. = 1893. 1s94, | 1895. | 1896. | 1897. 1893. 1899. | 1900. 1901 
} | — } 

EaRNINGS— $ $ Ss | g ety $ $ $ 8 
3 Ee 7,284,896 7,573,655 '6,680.201/7,304,816, 7,810,598 8,389,374) 9,262,993 9,062,879|10,095,14411 1,842,013 
Passenger...... --++ 2,144,970 2,360,889 2,011,977 1,247,148 1,949,790, 1,857,898) 1,954,861 2,422,053] 2,681,076] 2's96'813 
Express chine +--+ 109,419 118,737 100.754) 113,853, 11-,710 113,325 133,884, 153,410, 171/908] 199,498 
Dl. cmiiecwesrehsuneanbbamin yes 148,349 207,147, 236,179, 236,616 250,096 26,834, 321,959 322,957 324 678 349,8%4 
Miscellaneous... ......---..s0-.. 197,293 89,337 64,997 93,593 94,938) 80,952) 114,558) 48,541) 129,2 163,204 

Total Earnings............... 9,884,416 10,849,765 9,044,108 9.596,031 10,221,181 10,708,183 11,788,557 12,009,839 13, 102,07 15,371,542 
| | | eng 

EXPENSES— | | 
Maintenance of Way ............ 1,773,636, 1,506,485/1,183,564,1,252,631 1,455,716) 1,440,451 1,500,411) 1,613,867| 1,865,41 2,217,761 

“ “ Equipment. ....1,546,09) 1,436,913/1,203,853/1.350,047 1,451,6 <6) 1,507,215 1,631,488| 1,708,47| 1/909:241] 2/953'397 
Condu: Traneportation.....| 3,682,406) 3,668,685/3,123,821'3,348,612) 3,550 339, 3,774,644) 4,277,471) 4,100 927) 4,686,31 4,844,375 
4 xpenses............. 249,203 220,969, ¥13,787/ 207,5r1 213,249 222,142, 244,151) 235,022| 245,80) ‘250,437 

Total Expenses.............. 7,251,453 6,883,052 5,72:,975|6,162,87)| 6,670 939 6,944,452| 7,653,530 7,658,063| 8,706,785 9,565,880 
Net Earnings. ....0-+-0-0----+-+--/2,682,963, 8,466,713 3,319,133 3,427,159/ 3,550 192) 3,763,741) 4,185,027, 4,351,777| 4,695,285] 5,805,661 
Percentage of Expenses} 73.3% | 66°5% | 633% | 642% 652% | 648% | 649% | 63:7% | exon | cosy 
| | 








* Taxer not included. 











Consolidated Tobacco Co.—Listed.—The New Stock Ex- and personal, and all franchises, contracts, revenues, etc,, of 
change has listed $56,341,700 of the $158,000,000 fifty-year 4 | the Lighting Company. The mortgage provides that on 
cent gold bonds of 1951 and will list the remainder of | March 1, 1906, and annually on March 1 thereafter, $40,000 
the bonds as from time to time delivered in exchange for | shall be paid to the trustee as a sinking fund for the purchase 
shares of the American and Continental Tobacco companies. | of the bonds in the open market at or below 110 and interest, 
There have thus far been deposited with the Morton Trust | or for their redemption when drawn at said maximum 
Co. as collateral security for the bonds $48,088,600 of the | price. The bonds were authcrized to provide for the pur- 
$48,846,100 common stock of the Continental Tobacco Co. | chase of “such lands, mills, machinery and other property as 
and $49,591,300 of the $54,500,000 common stock of the | the purposes of the company may require, including the pro- 
American Tobacco Co. The basis of exchange of said stock | vision of funds requisite to prosecute the business for which 
for — is $ a ~ the —_ yw —— "oo in | the company was organized.” —V. 72, p. 678. 
stock for $2 in 8 in case of the American. e nce N baa 
sg das ” ew York Dock Co.—New Securities Ready.—The new se- 
a “4 — yoy _ heading ‘‘ Annual Reports” on page | urities are now ready, and will be delivered in exchange for 
ewes aap ys Dany Ses. the certificates of deposit ae securities of the 
Dominion Iron & Steel.—First Dividend.—The company | Brooklyn Wharf & Warehouse Co.,, at the office of the United 
has declared its first dividend on preferred stock, 344 per | States Mortgage & Trust Co., 59 Cedar St., New York.—V. 
cent, payable Oct. 1. The annual report is given on page 661. | 78, p. 290, 239. 


—YV. 72 
V. 72, p. 1286. | New York & Queen’s Electric Light & Power Co.—Offcers. 
Edison Electric Co. of Los Angeles.—President John B. | —At« special meeting of the directors held Sept. 25, the fol- 
Miller of Los Angeles, in reply to our letter of inquiry, states | lowing additional directors were elected to fill vacancies: 
that his company has absorbed the entire capital stock of the | Julian D, Fairchild, of Brooklyn, James Pyle and Abram M. 
California Power Co. and established a community of inter- | Hyatt of New York. The board now includes: 
ests with the Power Development Co., but that there has| 4H. E. Gawtry. Frank Tilford, L. B. Gawtry, Julian D. Fairchild, 
been no absolute consolidation. ‘‘ While a great deal of | James Pyle, Abram M. Hyatt, Thomas W. Stephens and Henry, RB. 
work,” he says, ‘“‘has been done, and is still going forward, | Wi802-—V. 73 p. 187.) ; 
the nature of the securities to be issued has not yet been | People’s Gas Light & Coke Co. of Chicago.—Correction.— 
ined upon.” See V. 73, p. 618, 447. The date for the expiration of the right to subscribs to the 
Edison Eiectric Illuminating Co. of Boston. — New | new stock was, it seems, erroneously stated in the official 
Stock.—To provide for the cost of recent extensions, the | circular; the correct date is Sept. 30.—V. 73, p. 496, 447. 
shareholders will vote Oct. 8 on a proposition to issue | philadelphia Electric Co.—President McCall says: 
$750,000 additional stock, stockholders to be given the privi- The eames of financing the purchase of the Kensington Electric 
of subscribing therefor to the amount of 1 share for 10, at | Co. majority stock, which we have bought, has not yet been decided, 


@ price to be fixed the Gas Commissioners.—V. 73, p. 186. | and will not be until the board of direct:rs meets to act upon it. It is 
by »P for them to say whether or not additional 4 per cent bonds will be 


Gas & Electric Co. of Bergen County, N. J.—Holdings 0f issued to cover the purchase price. The five new directors of the Ken- 
Hosty Marquand & Go, discloses among thelr assbts the fol, | ihevvoera of uine. Wolave te rorgnatons of tho otet four dite 
Henry quan . discloses among their assets the fol- . 
lowing —— gir PA aes: “a7 yo ag first un ee fonaidered it unnecessary to fill their places at this time. 
mortgage bonds, ,000; debentures, $13: .—V. 70. p. Sits _wi ‘ 

146. ; dene ee rs en ae 

Gas Light Co. of Augusta, Ga.—Mortgage.—The company | that the matter of issuing ‘additional capital stock is under 
recently filed a mortgage to the North American Trust Co., | consideration, but no action has as yet been taken. The 
as trustee, to secure $300,000 of 5 per cent gold bonds ot | proposition is to increase the amount outstanding from 
$1,000 each, dated July 1, 1899, and due July 1, 1919. Col. | $19,900,000 to $12,500,0U0, the $2,500,000 to be allotted to 
D. B. Dyer is President and C. O. Simpson, Secretary. The | stockholders at par. If the plan is carried out as now pro- 
capital stock at last accounts was $160,250. posed, it will likely be ready for stockholders’ subscriptions 

Kensington Electric Light Co.—See Philadelphia Electric | about Jan. 1 next.—V. 72, p. 486. 

Co, below.—V. 73, p. 496, Port Horon (Mich.) Light & Power Co.—Bonds.—N. W' 

National Fish Company of Boston.—Dissolution—In re- | Harris & Co. recently purchased the $150,000 new first mort- 
— to our letter of inquiry, Treasurer R. L. Mayo writes: | gage 5 per cent gold bonds due Jaly 1, 1921, but subject to 
. company dissolved on the 29:h day of last June. The | call on or after July 1, 1911, at 105 and interest. Total au- 
stockholders receive what they put in, and should the collec- | thorized issue is $200,000, of which $50,000 reserved for fature 
tions meet our.ex tions, there will be a dividend on the | additions under stringent provisions. A sinking fund is ° 
stock.” —V. 70, p. 283. pocstre yearly, in aoe a = ye .. . It 

New Orleans Lighting Co.—Bonds.—This company’s mort- | 8tanding bonds; in 1907-11, 3 p.c.; 1 : Pp. Ss ; 
gage, made to the New York Security & Trust Co. as trustee, | 2!,4p.c¢. Capital stock authorized and issued, Leer 
secures $2,000,000 of 5 per cent $1,000 gold bonds dated March | Gross earnings in 1900, $49,261; net, oe ge ablio 
1, 1901, and due March 1, 1925, but subject to call at 110 and | terest charge, $7,500, The bonds were offere P 
interest in whole or in part, if drawn by lot, at any time. The | 4t 103 and interest. ’ ai 
mortgage covers all interest and title of the company in the Qaaker Oats Co.—Incorporated.—This company Nae an 
property of the New Orleans Gas Works, taken over under | corporated in New Jersey on Sept. 21 with $13.000,000 o 

early in the year (See V, 72, p. 91), and all property, real | thorized capital stosk, of which $8,000,000 is to be pre 
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ulative. This incorporation appears to be 
Oe ee wth a revival in part, at least,of the plan of 
1809 (gee V. 68, p. 821), “to expand the capital of the 
‘American Cereal Co. (plants at Akron, O., Cedar Rapids, 
Ia., etc.). pay off its floating and bonded indebtedness, build 
anew mili, and enlarge generally the business of the corpo- 
ration.” The principal asset of the cereal company is the 
Quaker Oats brand. Reports conflict regarding the terms 
to be offered the stockholders of the old company.—See bal- 


ance sheet, V. 72, p. 673 

St. Joseph ( Mo.) Stock Yards Co.—Increase of Stock.—The 
sharebolders on Sept. 21 authorized an increase of the capital 
atook from $590,000 to $1,650,000. See V. 70, p. 949.—V. 72, 


p, 1088. 

tes Mo: e & Trast Co.—Listed.—The New 
Bi ney metres listed the $1,000,000 first mortgage 
trust gold bonds, series K, being a conversion of $1,000,000 
firat mortzage trust gold bonds, series C, previously listed.— 


V. 68, p. 829. 

tates Steel Corporation.—Terms of Settlement.— 
inves circular issued by President Shaffer of the 
Amalgamated Association to the various labor lodges regard- 
ing the settlement of the strike was published in the “Iron 
Age” of Sept. 26. The circular gives a history of the strike 
and recites the terms of settlement which it was agreed at 
the conference in New York on Sept. 14 should be voted on 
by the union men of each of the companies concerned as a 
separate contract between the Amalgamated Association and 
that company. The circular states briefly that the ‘‘ scale as 
ted is signed for the Sheet Steel mills of [signed 
Por] last year with the exception of [the] Hyde Park and 
Canal Dover [mills]. The scale as _— for [shall apply to 

all of the] mills of the Steel —2 . Signed for last year.” 
The “actual substance” of the agreement as voted on by 
the tin lodges is given in the circular as follows to show the 
nature of the contract entered into in the case of each 


company : 
TERMS OF SETTLEMENT AS VOTED ON BY TIN LODGES. 


vast {The] scale shall be [include] the prices agreed upon at Cleve 
land and found in [the] scale book. 
Second —This contract is between the Amalgamated Association and 
the American Tin Piate Co., the latter being a aistinct and separate 
company in itself. 
.—The company reserves the right to discharge any employe 
who shall, by interference, abuse or constraint, prevent another from 
ly following his vocation, without reference to his connection 
with labor organizations. 

Fourth—Non-union mills shall be represented as such; no attempts 
[shall be] m+de to organize, no charters granted; old charters [may be] 
retained by men if they desire. 

Fifth.—Individual agreements shall be made for mills of improved 
character, until they are developed, when ecales shall be made to 


vern. 
onixth.—Seale is signed for the following mills: Elwood, Middleton, 
Ander-on and Atlanta, Ind.; New Kensington, Lisbon, Cannonsburg, 
Elwood City, Falcon, Joliet, Connellsville, Johnstown, La Belle, New- 
castle, Laughlin. Gas City, Muskegon and Canal Dover. 

Seventh. - Agreed that the company shall not hold prejudice against 
—- by reason of their membership with the Amalgamated 

on 

Eighth. This agreement is to remain in force three years from July 
1, 1901, but termivable at 90 days’ notice from either party on or after 
October 1, 1902. 

Bretbren—This last clause is to be voted upon by the tin lodges, and 
answer given immediately. If you agree to a three-\ ears’ scale, with 
ninety days’ notitication, vote yes. If you prefer the yearly scale, 
vote no. Do this at once or the above will become law by default 
wo agreement is only for the scale year ending June 30, 

“We lose the scale,” the circular says, “‘ from seven mills, 
but do not lose the men unless they so elect.” The seven 
mills, according to a Pittsburg despatch, employ about 8,000 
men, their los reducing the membership of the Amalgamated 
Association in the union mills of the United States Steel Cor- 
poration, it is said, to about 4,000 men,—V. 73, p. 622, 555. 


Vaughn Machine Co. of Peabody, Mass.—Bonds Ojfered. 
—Fisk & Rubinson are offering at par and interest the un- 
sold balance of an issue of $500,000 of 5 per cent 10-year first 

bonds, covering this well known plant for making 
hide and leather-working machinery. 


Wilmington (Del.) Coal Gas Co.—In Control.—Jobn avd 
James Dobson of Philadelphia, who control the People’s Rail- 
way, extending from Wilmington to Brandywine Springs 
(see V. 72, p. 1081), were, it seems, the purchasers of the 11,600 
Sallie ooth & Gild tee Ges ree Toa Soe tees Oke 

ai per 8 ‘ @ total issue y 
000, or 12,000 shares,.—V. 78, p. 622, 496, 








aan “New York Times” on Wednesday commemorated 
? fiftieth anniversary of its founding by a jubilee number 
ee interest. A feature of the number was a fac- 

© of the first issue of the paper. The enterprise of the 
managers, especially since the change in ownership a few 
= since, and the excellence of the journal in all depart- 
yg has attracted general attention to the “Times” as one 

the great newspapers of the world. 


~The directors of the American Woolen Compan 
4 y, at a 
ee this week, declared the regular quarterly dividend 
— nw three-quarters (134) per cent on the preferred 
dend: is will be the tenth consecutive quarterly divi- 
, elders bet - $17 50 per Beng disbursed 3 poe 
company since its organization in 1 
‘mounting to $3,500,000 in the aggregate. ° 


—Winslow, Lanier & Co. will 
’ 6 pay dividends on a number 
of securities, @ list of which will be found in another column, 


The Commercial Limes, 





COMMERCIAL EPITOME. 
Fripay Nieut, Sept. 27, 1901, 

The condition of business in nearly all lines of merchan- 
dise has been reported as good, with the outlook considered 
promising for continued activity; in fact, itis claimed that 
interior jobbers in several lines of trade are only poorly sup- 
plied and must of necessity come into the market as fair 
buyersfrom firsthands. Pleasant,seasonable weather has been 
quite generally experienced and has been a favorable factor 
for a fall distribution of seasonable goods. The ill effects 
from the steel strike are being rapidly overcome ; the short- 
age of material is being gradually relieved and normal con- 
ditions restored. There have been no new developments 
relative to the prospects for the various crops. Cotton is re- 
ported late in the eastern section of the belt and a late frost 
is necessary for a good crop. 

Lard on the spot has had a more active sale but at lower 
prices. Both refiners and exporters have been better buyers. 
The close was firmer at 10°40c. for prime Western and 9 850.@ 
10°15c. for prime City. Refined lard has had a slightly better 
sale; prices have declined,but the close was steadier at 10:70c. 
for refined for the Continent. Speculation ‘in the market for 
contracts has been moderately active, but prices have de- 
clined under realizing sales and larger receipts of swine. 
The close was firmer. 

DAILY CLOSING PRIOES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September............-..- 10°62 10°47 10°40 10°25 10°25 10°40 

Pork has had a moderate sale, but prices have weakened 
slightly, closing at $16@16 50 for mess, $17 50@18 for family 
and $17 50@19 25 for short clear. Cut meats have had a fairly 
large sale, but at a slight weakening in prices, closing at 
7léc. for pickled shoulders, 1014@1034c, for pickled 
hams and 94 @10740. for pickled bellies, 14@10 Ibs. aver- 
age. Beef has been quiet but steady at $9@960 for 
mess, $1050@11 for packet, $11@12 for family and 
$17 50@18 for extra India mess, in tcs. Tallow has continued 
to advance, selling up to 6c., but the close was quiet. Stear- 
ines have been quiet, closing at 111¢@113c. for lard stearine 
and 1114@11%c. for oleo do. Cotton seed oil has advanced 
to 41c,@42c. tor prime yellow. Butter has been in fair de- 
mand and firmer at 15@22c. for creamery. Cheese has been 
firmer for best grades, closing at 7@10c, for State factory,fall 
cream. Fresh eggs have advanced, closing firm at 22c, for 
choice Western. 

Brazil grades of coffee have, been fairly active, but the 
tone of the market has been unsettled. Early in the week 
there was a fair demand at higher prices, stimulated by un- 
favorable crop news from Brazil. Brazil has been a mod- 
erate seller during the week. The close was quiet at 53{c, 
for Rio No. 7. West India growths have been in fair de- 
o and for the better grades and at firm prices, closing at 
7i¢c. for good Cucuta. Speculation in the market for con- 
tracts has been fairly active. Early in the week prices ad- 
vanced on unfavorable crop news. Subsequently, however, 
these reports were denied and the improvement was lost. 
The close was quiet and easier. Following are the closing 
asked prices : 


Bept...csceseee- 5°056. | DOC .....202-00- $°106. | May..cccccescce 5-550. 
Ob. cccccenceses one | ee consedascncs 5°206, | JULY .nccnces-... 5°706. 
OV. nascccsensse 5°000, | March ...sccs0es 5°400. | AUG. .....000--- 5°750. 


Raw sugars have been in slow demand, but offerings have 
been small and prices have held steady at 33{c, for centrif- 
ugals, 96-deg. test, and 3!4c. for Muscovado, 8Y-deg. test. Re- 
fined sugar has been in moderate demand at 5:25c, for gran- 
ulated. Other staple groceries have been steady to tirm. 

Kentucky tobacco has had only a limited sale, but with 
small offerings prices have been well maintained. Seed leaf 
tobacco has had only a moderate sale, but prices have held 
firm, Sales for the week were 1,400 cases, as follows: 3800 
cases 1900 crop, Connecticut Havana seed, 2(.@60c.; 200 cases 
1900 crop, Connecticut seed leaf, 20@25c.; 200 cases 1899 crop, 
Wisconsin Havana, 14c.; 300 cases 1900 peop agro seed, 144¢ 
@15c.; 100 cases 1900 crop, State Havana, 15c., and 800 cases 
1898 crop, Pennsylvania seed leaf, 12}¢c.; also 800 baies Ha- 
vana and 200 bales Sumatra. 

There has been a downward drift to prices in the market 
for Straits tin and business has been quiet. The close, how- 
ever, was steadier on foreign advices at 24:90@25c, Ingot 
copper has been dull; foreign markets have weakened, but 
spot quotations have been quoted nominally unchanged at 
1644@17c, for Lake. Lead has been quiet and unchanged at 
4°871¢c. Spelter has held steady at 4°05@4'10c. Pig-iron has 
been without changes at $18@15 50. 

Refined petroleum has been unchanged, closing steady at 
7'50c. in bbls., 8°50c. in cases and 4:95c, in bulk. Naphtha 
has been unchanged at 9°05c, Credit balances have been 
steady at $1 25. Spirits turpentine has had a slightly better 
sale, and the close was steady at 3614@37c. Rosins have been 
dull at $1 40 for common and good stained. Wool has had a 
slightly better sale and at full valuss. Hops have had « small 





sale at steady prices, 
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COTTON. 
Faraway Niest, September 27, 1901, 


Tae MOVEMENT OF THE UROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this erry Bw total et oe have reached 146,020 bales, 


bales last wee 
week, making the total receipts since the ist of Sept., 


and 61,476 bales the previous 


1901 


$67,808 bales, against 570,405 balea for the same period of 
1900, showing a decrease since Sept, 1, 1901, of 202,597 bales, 











Reseipis ai— | Sai. | Mon. | 
Galveston......; 7,286 

Sab. Pass, wecee] -cocee] 
New Orieans..| 5,639 5,699) 
Mobile .........) 1,219 @13) 
Pensacola, &¢.) ....../ .....- 
Savannah......; 4,865 4,705) 

Branew'k,&@c; .. ....-. 
Charieston.... 49 935 
Wilmington. ... 482 553 

Waeh’ton,&e/ ...... oun vo 
Norfolk.......| 617, 1,448 
Wp’'t News, &e ....... ...... 
New York..... ae err 
eS et tT 
Baltimore .....) .......  .-.... | 
Philadel’a, &e..) ......  --...- 


Tues. 


woenes 
aeeees! 








Wed. | Taurs.| Fri. Tora: 
9,523) 6,494) 11,317) 57.108 
sever (PR, 341 841 
6,449} 2,621) 6,425) 35.278 
86} 408 256) 4,122 
‘nani’ -sawbid | 957} 957 
5,615) 6,866, 6,218) 32.750 
tii | --ssse| 508} 598 
885) 395, 450) 2,967 
1,093) 1,624 1,705) 6,491 
pone 24 5| 5 
580) stot 588} 5,100 
Seat | ee 355 

8 _ eae 58 
iutlted | seecee] 275! 178 
86) 82) 200 415 


—— i -|—-. | — 
Tot. this week 20,704 22,309' $1,701 23,825: 18,946 28,535 146,020 





The following shows the week’s total receipts, the totalsinoe 
Sept. 1, 1901, and the stock to-night, compared with last year. 

















l 1901 l 1900 Stock 
pong tag Fhis |Sinceep. This |@ince Aep | 1901. | 1900 
* | week. | 11,1901. week. | 1, 1900 | oe 
Galveston. 57,108 153.224 $2,077 48,364) 99,003, 49,314 
Sabd.P.,@0, 341 1,130, 678 1,919 
Hew Orieans 35.273 85,925 ,116.733, 180,882, 69,088, 127,522 
Mobile......| 4,122 8769, 6,915) 13,241) 8,279, 10,577 
Psncola,ac, 257 2,211) 1,645 1,648) ...... 
Savannab...| 32,750 69,377 59,117) 167,144) 39,024, 84933 
Brwick.@e| 598 3.413 2,136 6,977) 2,196) 5,924 
Charleston. | 2,967 9%, 09 21,095 40,826 4,44) 25,559 
PRoyalée, .......  ...--- 4 SP: wad 
Wiimington| 6492 12,529 18,349, 61,977) 7,205 41,683 
Wash’n, &o. 5 5 43) 89) acoeee| 
Bortoik...... 5,100 15,330 18,537 43,612) 6,058, 19,013 
Erport fc) ...... 349, 163/490) oh 
Bew York. 355 3,508...) = -nna-e| 77,876, + 80.778 
Boston ...... 58 886 1.762 2,010' 3,500) 6.000 
Baltimore. 175, 365 257) 584 777, 1,215 
Philagel.ae 415, 1134 232 1,185 2,330) 2,921 





Totais.... 146,020 


367,808 279.748 570,405 320.625! 404 739 





In order that 


ison may be made with other years, 
we give below the totals at leading ports for six seasonr, 





Receipts ai— 1901. | 1900. | 1899 | 1898. 





Gaivern.&c| 57449) 37,755 
Siew Orleans 25.275, 116,733, 
Mobile....... 4122 6,915 
Savannah... 22.750 59,117 
Charton,&e 2,967, 21,099) 
Wihw'ton,&c 6496 18,397 
Bortolk..... 5,100, 18,537 
M.News,&e ..... 168 
Allothers... 1858 6,032 


pre —amiaiiionaalanaain ~~ 
Sot. this wk. 146020 279748 252,314) 818 605) 





1897. f+ 

67,152) 101,828) 70,716 
85.229) 76.407, 46.974 
7,189/ 9,643, 14,180 
57,558, 55,027) 51,150) 
10,698, 25.079, 35,857 
23.7941 22.714 20,806 
12,647, 16,420 23,077 
487) -232| (913 

7,60| 11,255) 19,805 
3e3.476) 


1896. 


60.011 
88,653 
12,448 
36,948 
26.478 
14,660 
35,576 
204 
9,908 


283,985 


Since Bept | 367,808) 570405 740.300 697,784 622,664'1003,824 





ae for the week ending this evening reach a t«ts] 
of 88, 


bales, 


to France and 51,550 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1901 


of which 14,887 were to Great Britain, 22,216 


Beluw 





Boveoru 


aw . 27, 1, 190; ° . 
| aw ce 1991 |Prom Boot. } ft. 0, Sept. 87, 1901 











Srom~ | Great | | Comts-\ Zotai| Great Oonts- 
Brits PP nous, | Weak |Britasn pom nent. | canes 

- | $425 19179, 9AGE 23006, 27,266, 27636) 95,046) 88,947 

Sab. Poss. feo.) b saaiing yoest | avons peeres le cciuhdibes | seseee 
Mew Oriesns § 6,090 2500 6416 18.996) ded] 4.975, AA 47,068 
MaMa... -- | orn. seseve] cesses | adeson er i ae | eevee 
Poeusovla...  ...... ol te i a RP | sevens) 907 
Sevauneh.....  ....,. | 10,968 104638) .reose oe000e0 14,064) 14,0+4 
IIR 62.1 onaacel “sorvrA ceosocdl coivod ele ipa: ge iat | 4ahes 
GAMEOR.- 4 poccre| ---2-4 -c0n00e] secvee | sewees | oo] enone | seeee0 
Port Boye! enol eonehe sorel osevvel eneccel covevel | eeneee 
Wilmington... .... CAT2 ETB .rooee | cbevee | 6,872 6,872 
Mortolk.. RE SEE 06 pee sieies | bits 
Sport B.. &« . ne se00ee chord + becdee i | peeven | 900000 
New York 4.377 «= 697, NT $OB BERIT, «26,009 1,928) 80,003) 67,800 
Boston .. COB) nvene 1360-7861 4708) ....| 176) 4,048 
BOMAMOPO...- 4 nreore| orreee 1a if 987| .0c0re 4,278, 4,610 
Prnliede pais sepepel severe op0eee] sesverl poeseel esecee 
GaoFran..4c apaanel ppenee rere) seeeeel sprees j_ceeeeel 1687 1,837 
Lowi. IGBOT 22216 CLOW 88068 60,787) 83,984 104,600 284.271 
Kota, 1900....' 58,276 10,909 26.063 YORIT 117,817) 24,088! 94.647' 233,910 


In addition to above exports, our telegrams to-night 
give us the following amounts of cotton on shipboard, ae 
flow York, which are prepared for our special use tonne 

ew York, which are or our ] use 
Lambert & Barrows. Produce Exchange Ruildinee 












































ON SHIPBOARD, ROT OLBARED FoR— 

Sept. 27 at— | Great Ger- | Other | Coast- Leaving 

Britain| FY°NC6| many.|For'gn| wise. | Tota, | ek 
New Orleans.| 5,001) 2,674) 6,008) 7.085 181) 20.899 48,189 
Galveston. ...| 90,742)10,671|11.640 ~4) 46. saan 
Savannah ....| 1,800) ...... 12,400 18.7% 
Charleston ...)  ..cnco| scccce| coccne 3.665 
MODINC.....200) seccee| cocce a] cccses 81279 
MUR ccciaxl sinpiiel “accion! - Shake Pett 
Sew York....| 1,000) ...... 850 76,09 

Other po 8,500] ...c0- 2,500 10,0 
Total 1901.) 31,543/13,345|33,308|14 326) 4,664) 97.276 “228,409 
Total 1900..| 69,855/14.751| 76,649 /|10,225/161,480 243.289 
Total 1899. | 73,303'82,517| 67,626 9,161'182.609! -4g9/ga5 





Speculation in cotton for future delivery has been op 4 
moderate scale only. Sentiment among many of the trade 
has appeared to be inclined toward the bull side of the may. 
ket. For the present, however, regular operators are dis. 
posed to go slow in taking any decided stand upon the 
market, limit‘'ng their transactions largely to scalping 
ventures, The outside interest in the market also has con. 
tinued small. The movement of the crop has heen very 
moderate, falling considerably behind that for the corre 
ep nding period of last year. Demand for cotton, however, has 
been reported light, as foreign oo have been slow in enter. 
ing the market, Nevertheless, the South apparently believes 
that European spinners will soon be forced to become freer 
buyers to obtain supplies to meet their wants, and 
coupled with the light crop movement, has held Southern 
markets steady. Weather conditions during the week have 
been generally reported as favorable for the progress of the 
crop. At the close of the week some attention was given to 
the position of October contracts. The stock of cotton 
in New York has again been reduced to a comparatively low 
point; there were no tenders for delivery on October con- 
tracts on the first notice day (Thursday), and it is under. 
stood that there is a considerable short interest outstanding, 
To-day there was a firmer market, prices at one time during 
the day showing a fair advance, based on stronger European 
advices and a continued small crop movement. The close 
was steady at a net gain for the day of 7@11 points, Cotton 
- “4 spot has been quiet, closing at 8'4c. for middling up- 

ands, 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other thap 
middling may be delivered on contract, are as follows, 
Pair... ...20---2.----00---20-0- 11g On | Strict Good Mid. Tinged.c. 3.08 
iddling Fair 


g eseee = OD | Good Middling Tinged..... 
‘trict Good Middling...... Tin, 
Good Middl: 








jg on ing woopenenccas, SEE 
514 On | Strict Low Middling Tinged 


 bephnesonwese Son 
strict Low Middling....... 3,4 off | Middling Stained........... ‘sof 
Low Middling............... 1y¢ Off | Strict Low Mid. Stained... lof 
Strict Good BTY ..c000 K off | Low Middling Stained..... lgof 
Good Ordinary...... eacceee ll 16 Off 


On this basis the official prices for a few of the grades for 
the past week—Sept. 21 to Sept. 27—would he as follows. 









































UPLANDS. Sat. | Mon|Tues| Wed) Th. | Pri. 
4004 Ordinary....... mevecernne| 74 | Ti | 739 | 736 7336 | M6 
AW Midiing........-002-ese00| 778 71336) 71349) 71536) 71546) 
GAAlIng. ave -noe-neene sncone Bhs 8% 8's 8s oy ne 
@adiing Faire. 2277] otr6! 9 °° | 9%] 9 81 9 819 

GULF. Sat. | Mon|Tues| Wed! Th. | Fri. 
2004 Ordinary....ncc-cececeee-| 719 | 77 M16) T1e| W116) The 
‘pw Middling...........--0.--. Be | Big | Biss | Klis | Pie | Bis 
waa iaaigreeeeen omececeeeee 816 s Bg 8s a lg 

ee wemee seweeernee 6 
41Adling Pair... ....---..--- 9516 944” 9% ° 94.” o% | 9% 

STAINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
Low MiGGling......cc0c-----0-| 6138;6| 6% | 6% | 6% | 6% | 8% 
ti ET AS wisi] ga | ou | oe | 7% | TS 
Strict Low Middling **| 7181¢| 7% | 7% | 7% | 7% | 7% 
@ood Middling Tinged......... 551g | 8% | 8% | 8% | 8% | 8% 














The quotations for middling upiand at New York o 
Sept. 91 for each of the past 83 years have been as follows. 


1901....0. 8% |1898....6. 8¢ | 1885....0.10li¢ | 1877....611% 
1900 892 cone 7% | 1884...... 10% | 1876.....+ 4 
eocee 811i | 1383....2.105 D scant - 

90 ..000l038 | 1882......12 1874...0001 

eooeelllg | 1881......12 873...000 , 
1888 ...0.1071g | 1880 ..... 11% | 1872.---00 : 

cncse 1879....06 107% | 1871...06 19 

seals 1878 ......1015;g! 1870..-.001 





16 od 

NuTé. UD Uct. 1, 1874, grades of cutton as quod were change’ 

According to the new classification Middling wae on that day quote? 
‘sc, lower than Middling of the old classification. 


MARKET AND SALES 
SaLes OF 8POT & ComTRact. 
ee 





























| SroT Marxat | FUTURES 
| MARKET don- | Cow 
| GLeeme. OLOSED. pA | ewe track. oe. 
| 1,150 
éaturday .. Steady at 11¢ dc.|/Ateady ..-.... coos] 2,150) annei 4 
onday.... Quiet at l1¢ deo |B’rly steady.| :--.| 685) = 
fueeday...\Quict............ teady ....0. woe| 418] sone 1,356 
Wednesday Q iiet ..... ....-- Quiet..... 500} 856) «--- 812 
fhureiay. wotet... __.....\Stveady ...... 500) 312) --+5) © 
Priday..... Quiet and firm../Steady ...... eake see oo eee 
Total... -wo-ecessuance! 1,000. 3.416! 200) 4618 
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or the week and since 
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cable and telegraph, is as follows, F stocks, as we 
as the afloat, are this week’s returns, and consequently al) 
foreign figures are ht down to Thursday evening. 
But to make the total the complete figures for to-night 
. 27), we add the item of exports from the United States, 
uding in it the exports of Friday only 
1901. 1900. 


THE VISIBLE 5UPPLY OF COTTON "Foren as made ap b 


899. 1898. 


. 1 
Stock at Liverpooi......bales. 259,000 180,000 736,000 635.000 
8.000 14,000 3,000 4.000 


- 267.000 194.000 























18.000 19,000 
53,000 22,000 

200 
2 000 4,000 
52 000 36,000 
3.000 3,000 
46.000 45,000 
6 000 6,000 
12 000 ,000 
Total Continental stocks. 192.200 135,200 
Total jens £59200 3°2,200 
cotton tforEurope 13,000 43.000 
Amer. cotton afioat for E’ro 143.000 161,000 
Eezpt, Brasil. fo. aft for E’pe 199000 11.000 
Alex -- 43000 37.000 
Stock in Bombay, India....... 257.000 225,000 
Stock in United States ports.. 3.0645 404.739 
Stock in U. 8. interior towns... 211,36 170.262 
United States exports to-day.. 8,584 20,960 





Total visibie supply ....... 1.474.825 1,405,161 2,59v,671 2,264,849 
Of the above, totals of American and other descriptions are as follows: 


Tdverpoo! stock.........bales. 190.000 123,000 675.000 562 000 
Oontinen enenee seceee 141.000 111,000 302.000 19% 000 





tal 
afloat for Europe... 143,000 161,000 331.000 21000 
United Braves stock. ........... 320,685 404.739 672494 524,1 1 
States interior « 411.856 170.262 387.675 240981 
United Statesexportsto-day.  8,5-4 20960 1302 48.497 
am $90,961 2,869,471 1,783,069 
Liverpoo 57,000 61.000 72,000 
ence i ae 
° 60, a 
India afloat for Euro 43,000 10.000 34.000 
We lee tee 
: 42. 6, 
Stook in Bomba: 225,000 340000 265.000 











Total East india, a. 46.0) 414.200 530200 
woee- , 4.200 — 530200  4-1,300 
-conhoviapeionee 1,014 625 990,961 2,469 471 1.7-3 549 
Total visibie suppiy.......1,474,82) 405,101 2809.771 2,464,84" 
Middiing Upiand. Dy. 1. hd. €2,64. " $2 B+d 





land, New York.. 5 a 
pert Rough Town, Liverpool eed, Tosed. Now’. ‘ 7 ied 
Breck Pas Giver Gist Zieh ede ha 
Tinnevelly Verpool... 45:64. Sized 3 Sed. Sa. 


Continental! imports past week have been 3,000 baler 
ae above figures indicate an increase in 1Wi of 69,664 
Sle ee nares With sam: date of 1900, a lose of 1,424,846 

m 16¥9 and @ deciine of 790,024 pales from 1b¥8, 














Che avove vOtuis snow thal the interior stocks nave in- 
reased during the week 42,026 bales, and are to-night 41,094 
ales more than at same period last year. The receipts at all 
owns have been 54,836 bales less than same week last year, 


OVERLAND MOVEMENT FOR THE WEEE AND SINOE SEPT, 1,— 


Ve five below a statement sh 

or the week and since Sept, 1 

-porte Friday night. e 
Sept. 27 and since 


owing the overland movement 
, 48 made up from telegraphic 
results for the week en 


pt. 1 in the last two years are as follows. 











1901. 
September 27. 
weer. | gine 
‘ —— 
Bt. LOWS .ccore ~~ 0. -20+ cece: 6402) 14,841 
Visa Oairo...... seers ceeer-. seewe 2,451 4,079) 
Via P. SSE ae 
Via Rock Irland........... so. 1€0) 2 


Via Loulevilie.... wn... uS 
Via Nincinnati...... .... ene 
Via other routes. 


Total overiand......... 
yeduct (aipmenie 
Over to B. Y., Boston, &o.. 
Between interior tewne........ 
(nland, &., from South. ........ 


Totalto be deducted... .... 









72 

1,246 4,805 

11,278) 26.706 

1,00 5,83- 
1# 13 

9e4 3,575, 

2,005 9 542 





Leaving total net overland* 


9.278| 17,16 





* Including movement by rai) to Canada. 


The fo: 
this year 


oing shows the week’s net overland movement 
p 9,278 bales, against 9,093 balee for the 


week in 1900, and tha: tor the season to date the aggregate net 
overland exhibits a decrease fr ma year ago of 2,371 bales, 





in Might and Spinners’ 
Takings. 





teceipte at ports to Mane ovens 
fet overiand to Sept. 27. we 
southern consumption to Bept. 27 


Total marketed,............+- 
aterior stocks ip 6xoess......... 


Oame into sight during week. 
Tota! in sight Bept. 27. ..... 





orth’n spinners tak'va« Sopt.27) 17,307) 65,0411 17,375 _ 











1901. 1900, 
week. | gene | Weer ott. 
146 070| 967,£08279,748| 870 405 

0,278 17,1c@) 80h 19 635 
83,000] 124.000] 28000} 116,000 
188,208] 51°,072I4'7 840] 705,040 
42,020; 82.051) 30.4 140,635 

230,310 954,25 ee 
| 695,023 83ib75 








Movement into sizht in previous years, 


Week. 
89D... ccncceee eee DOGS 3H4 HOH 
_, eat coves ever ccsee 4220-0 
GBT. .cccnces seccccesnccces 909,099 

1896 200 cccee seeccnncssenes 347,086 





ae , 2. 
1800 ,.. 20. snneee Dales, 1 054,568 
SOOO iccccacdedeceocecses = GEE 
LOO? .cccecncvcaccens esas Sab uGun 
1806... .cecccnenencocaes 1,861,86 
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QvoTaTions FOR MippLine CoTTon aT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
m nite on wngl CLOSING QUOTATIONS FOR MIDDLING COTTON OX— 

Sept. 27. | Satur. . | Mwes. | Wednes.| Thurs. | Fri. 


& | 71546 
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The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Nashville 

733 

753 
WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening denote that, except at a few points in the 
Scuthwest, there has been little or no rain during the week, 
ard that in consequence the gathering of cotton has made 
very good progress, With regard to the condition of the 
crop our correspondent at Galveston states that it is un. 
changed in Texas, and that complaints of damage by Mexi- 
can weevil are numerous. Reports from Alabama are to the 
effect that deterioration continues and the yield is very dis- 
appointing. In some localities in the Carolinas it is claimed 


that late cotton would be helped by rain. 

Galveston, Texas.—There has been no change for the better 
in the crop cutlook. Complaints of damage by the Mexican 
weevil are numercus. We have had no rain the past week. 
The thermometer has averaged 71, the highest being 82 and 
the lowest 60. 

Abilene, Texas.—Rain has fallen on one day of the past 
week to an inappreciable extent. The thermometer has ay- 
eraged 73, ranging from 52 to 94. 

Brenham, Texas.—There has been no rain here during the 
week. The thermometer has ranged {from 54 to 91, averag- 


ing 73. 

Corpus Christi, Texas.—Rain has fallen on three days, to 
the extent of thirty-six hundredths of aninch. Average 
thermometer 74, highest 84, lowest 64. 

Henrietta, Texas.— We have had no rain the past week. 
The thermometer has averaged 78, the highest being 94 and 
the lowest 53. 

Huntsville, Texras.—Rain has fallen on two days during the 
week. but to aninappreciable extent. The thermometer has 
averaged 71, ranging from 50 to 91. ; 

Lampasas, Texas.—We have had rain on one day of the 
week, to the extent of seven hundredths of an inch. The 
thermometer bas ranged from 48 to 90, averaging 74. 

Longrew, Texas.— There has been no rain during the week. 
Average thermometer 72, highest 92, lowest 54. 

Palestine, Texas,—It bas been dry allthe week. The ther- 
moweter has averaged 68, the highest being 88 and the low- 
est 48 

Paris, Texas.—Dry weather has prevailed all the week. 
The thermometer bas averaged 71, ranging from 49 to 92. 

San Antonio, Texas.—We have had heavy rain on two days 
of the week, the rainfall reaching two inches aud seventy- 
four bundredths. The thermometer has ranged from 54 to 
90, averaging 72. 

Datlas, T:xas.—It has been dry all the week. Average 
thermometer 69, highest 90 and lowest 47. 

New Orleans, Louisiana.—There has been no rain during 
the week, The th«rmometer has averaged 74. 

, Louisiana,—There has been rain the past week 
to the extent of two hundredths of an inch, on one day. The 
thermometer has ranged from 52 to 88, averaging 69. 

Columbus, Mtssiesippt.—There has been no rain during the 
week. Average thermometer 69, highest 90, lowest 40. 

Vicksburg, Mississippi.—Dry weather has prevailed all the 
9 The thermometer has averaged 72, ranging from 50 
wo 36. 

Lithle Bock, Arlansas.—We have had rain during the week 
to the extent of one inch and forty five hundredthe, The 
thermometer has ranged from 49 to 66, averaging 69. 

Helena, Artcamess.— While the weather has been dry and 
favorable for picking during the week, cotton has made 
practically no improvement. The plant is growing, but bolls 
are not maturing. Very much depends on frost, Average 
thermometer 64, bighest 65 and lowest 47. 

nie, Tennessee,—VWe bave bad no rain the past week 
and picking ie progressing well, The thermometer has 
ny 69%, the bighest being $4°7 and the lowest 52:4, 
f , Alabama, - Orop are gloomy, Oontinned 
deterioration is reported is turning ont very 
ing. We beve had no rein daring the week. 


Montgomery, Alabama.—The weather has favored 
gathering and —- Baw heap ree of it, it be 
Ty e@ week, Avera; ermometer 68, highest 
Geta, Alabama,— Pick! re kin ’ 
ma, ma,— Picking is making rapid 
the yield is turning out Jess than expected. It has been’ dnt 
all the week. The thermometer has averaged 70, the highest 
being 88 and the lowest 50, 

Madison, Florida,—It has rained on two days of the Week, 
to the extent of ninety hundredths of aninch. The ther. 
mometer hes averaged 74, ranging from 64 to 88, 

Augusta, Georgia.—We have had no rain during the week, 
The thermometer has ranged from 56 to 81, averaging 68, 

Savannah, .—There has been no rain the Dast 
week. Average thermometer 71, highest 83, lowest 59, 

Charleston, South Carolina,.—We have had only a trace of 
rain the past week. The thermometer has averaged 71, the 
highest being 82 and the lowest 62, : 

Stateburg, South Carolina.—The weather has been dry all 
the week and favorable for the opening and picking of cot. 
ton. Moderate rain would help late cotton as well a8 other 
i a thermometer has ranged from 52 to 80, ayer. 
aging 67. 

Greenwood, South Carolina,—Picking is eral and cotton 
is being marketed freely. Late cotton is said to be doing 
well, There has been no rain during the week. 

Charlotte, North Carolina.—We have had no rain all the 
week, Conditions have been favorable for the crop. The 
thermometer has ranged from 50 to 78, averaging 60, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 o’clock Sept. 26, 1901, and Sept. 27, 1900. 


Sept. 26, ’01.| Sept. 27, '00, 
Feet. 











Sew Orleans...........Above sero of gau 
Abo 





sews ---Above sero of gauge. 
susboe seeks Above sero of gauge. 














Vicksburg. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton ut Bombay and the shipments from all India ports 
for the wock ending Sept. 26, and for the season from Sept, | 
to Sept. 26 for three years have been as follows: 


1901. | 1900. 1899. 











Receipts at— Bince | Since Bines 
Week. | Sept. 1. Week. Sept. 1. Week. Sepi. 1. 


| 10,000] _27,000' 6,000! 11,000] 4,000! 31,000 
For the Week. Bince September 1. 


Oonti- | 
' _ | parent ‘ Oonti- | Foiai. 








Bombay 














3 83 


21,000 
1,000 


2.000 
1,000 
1,000 





33 


1,000 


1,000 


oOo ete meet oe 


J 


9,000 
7,000 


#88 





siaco 
10,000 

According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
4,000 bales. Exports from all India ports record s los 
of 1,000 bales during the week and since September 1 show 
a decrease of 13,000 bales, 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTOR.— 
Through arrangements we made with Messrs. Davis, 
Benachi & Co., of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton st 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 


uegenarie, sev! 90. || 1900. | 1am. 


a | 

















53 
38 











75,000 50,000 —-- 120,000 
127,000 86,000 | _—-185,000_ 


This | Bince || Tats | Since | This | Binet 
week 


Since Sept. 1........ 





week. | Sept. 1. ; Sept. 1. | week. | Sept. 1. 





€xporte (bales)— | 
go: ll 2,000| 8,000) 5,000) 1068 


To Continent} 2,000] 12,000) eae 


Total Burope .....| 5,000 27,000) 4,000| 20,000| 9,000. 39,000 
* A oentar is 98 ands, 
| Of whieh to Amerion in 1901, 1,700 bales; in 1900, 1,648 bales 
in 1600, 047 bales. 
This statement shows that the receipts for the week 

















The | ending Sept. 25 were 75,000 cantars and the shipments od 





thermometer bas ranged from 58 to 87, averaging 78. 


all Europe 5,000 bales. 
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” MaNCRESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is flat for 

and quiet for shirtings. The demand for cloth is good 
put for yarn is poor. We give the prices for to-day below 
and leave those tor previous weeks of this and last year for 


comparison. 


—— ———————————— 



































1901. 1900. 

© 8% lbs. Shért-|Oott’n| oo, 8% ibs, BAsrt-| Oott’n 

822 Oop. |ings, common) Mid. OOP. lings, common! Mid. 
fwist. |G pnest. Upids) Twist. to finest. | Upids 

4 ote is $ os i a 8 * ost 4 3" o7 8 | 511 

’ a () 

Ag28C eT IB 4 8 2 532 (8% O8% |S 3 0710 | 5255 
gop elie O8 (5 4 O8 2 | 42%s98'0 O94 5 440711 | Gig 
DoT’ obs 5 4 @8 B | 4195919%9 @ 10 [5101998 6 | 7529 
« 9017% 08% (5 3 @8 2 | 411698 @ 10 5 9 @8 415 615 
«977 08 |5 3 @8 1's) 4% 9% @10 5 9 8 41) 65:4 





Propuction OF COTTON IN 1900-01 APPORTIONED TO STATES. 
—In view of the near approach of the time of issue of the Cen- 
sus figures of production and acreage of cotton in 1899-1900, 
our statement of production by States was intentionally 
omitted from the Annual Cotton Crop Report. There have, 
however, been s0 many inquiries for the statement that we 
have prepared and give it below. It is compiled from the 
best data we could obtain but is subject to revision on the 
basis of the Census returns when issued. It will be observed 
that while the crop of 1900 01 in the Atlantic and Eastern 
Gulf States was smaller than in 1899-1900, there was a marked 
increase in the out-turn from Texas, Arkansas and the Terri- 
tories, The aggregate yield forthe whole country exceeds 
that of the previous season by almost a million bales, although 
below the record years of 1898-99 and 1897-93. The average 
yield of lint per acre at 208 pounds compares with 204 pounds 
in 1899-1900, 240 pounds in 1898 99 and 237 pounds in 1897 93. 

PRODUCTION BY STATES. 
1900-01. 1899-00. 1898-99. 1897-98. 
bs Bales, Bales. Bales. 
425,000 400,000 480,000 476,000 


Carolin: ‘ 960,000 956,000 
sesece sees scee 1,196,000 1,226000 1,448,000 1,445,000 
a. 















































. 57,000 54,000 65,000 
1,078,000 1,136,000 1,161,000 1,147,000 
1,115, 1,349,000 1,776,000 
.. . 698,000 ;000 577,000 
y | ee FT 2,575,000 3,143,000 
Arkansas,....... evseee 919,000 665,000 921,000 
Tennessee...... 0-2 275,000 0,000 381,000 
Indian Territory..... 246,000 144,000 2) 
Oklahoma 118,000 1,000 87,000 116,000 
uri. . 000 39,000 33,000 
Virginia... 13.000 10,000 16,000 
Wes bbekicksseces 10,425,000 9,440,000 11,235,000 11,181,000 


Aver’geyield peracre 208 Ibs. 204 lbs. 240 lbs. 237 lbs. 


Jute Butts Bacaine, &c.—Thera has been a very light 
demand for jute bagging during the week under review, but 
prices are as last quoted, viz: 6c. for 134 lbs. and 6%¢c. for 
2lbs., standard grades, Car-load lots of standard brands 
are quoted at 61; @6c., f. 0. b., according to quality. Jute 
butte dull at 14¢@15fc. for paper quality and 2°4@2!4c. for 
bagging quality. 


GovERNMENT WEEKLY CoTron Report.—Mr. Jas. Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 
ing Sept, 28: 

NokTH CaROLina.—Heavy rains Tuesday and Wednesday very i 
ian to open cotton; much was beaten te the ground and soiled: 
Pp ane cotton progressing very slowly. 

7 UTH CAROLINA.—Excessive reias submerged lowlands, damaged 
pg cotton; cotton picking delayed, cool weat checked rapid open- 

Bec decreased rust and shedding, sea-island improved. 
eaten ela Heavy rains and winds first of week greatly damaged 
feanee nee, ga blown oat and somejrottiag in boll; picking 

FLORIDA.—Showers early 

part of week delayed cotton picking; 
ap barvens sons mere favorable; in ty sections haf of titan 
Picking. 
ot Heavy to excessive rains on 17th and 18th, particularly 
frost fa . 2 poutheast , portion, followed by cool weather with light 
damaging ern counties; cotton opening slowly, shedding freely, rust 
yield fight, a eos on a sprouting, picking being pushed, 
a nfavorable week; cloudy, with rain first two days, 
Se: poe ae cooler last five; light frost north on 18th and 19th; 
oa a to rot and sprout in bolls, second growth, rust, and 
eum less aa €, opening freely, especially in south, picking 
ISIAN a.—Weather dry and co2l ; 
of last week and opening of this ae an Raw hy aie nnd 3 — 
, Much o ar: c ting 
(aap beaten out om ground and stained, rotting 
Te at sa - cca in many sections, picking progressing 
* eal we Perature much below normal with ke defici ] 
Tainfall; rain needed in central and northern seotions,cleowhare ample 
Tene ro last week’s ratnfali; cotton piexing P uninter- 
provea Jeceiiina tae’ much below average; cotton, im. 
some eneral condition poor; crop set bac 
Tether and is being greatly damaged by axmy woeme and bo’ 


in many localign’ With light rains, unevenly distributed; light frost 


ff 








TENNESSEE.— Heavy rains first of week hindered farm work; cooler 
weather following with frosts \8th and 19th, but no damage; cotton 
opening slowly and picking well aivanced. 

MIssouRI.—Unseasonably cool; cotton picking progressing rapidly. 

OKLAHOMA AND INDIAN TERRITORIES.— Unustally cool with light 
frost 18th and 20th, slight damage; cotton picking well advanced, 
yields below expectation. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

The heavy rains in the South Atlantic and East Gulf States caused 
much injury to cotton, and the reports from the central and western 
districts of the cotton belt continue to show the unfavorable effects of 
the rains of the previous week, although a large part of the last-named 
districts has received only light showers, or no appreciable rainfall. 
In the central and eastern districts much open cotton has been dis- 
colored and considerable beaten out, while rotting and sprouting are 
quite generally reported, and cool weather has checked growth. Dur- 
ing the early part of the week picking was retarded in the eastern dis- 
tricts, but was actively resumed at the close of the week. In Texas 
picking progressed uninterruptedly, and in localities some improve- 
ment in late cotton is indicated; but the general condition of the crop 
in that State is poor. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 83,653 bales. The shipments in detail, as made up 
trom mail and telegraphic returns, are as follows: 


Total bales: 
New Yorx—To Liverpool, per steamer Cevic, 3,130 upland 
and 747 Peruvian............ eNah -cnspntdebe ened tnadenee - 3,927 





To Hull, per steamer Hindoo, 250..................-cee00---- 250 
To Havre, per steamers Bordeaux, 4....John Sanderson, 

100 ...La Bretagne, 400 upland and 33 Sea [siand....... 537 
To Bremen, per. steamers Friedrich der Grosse, 6,166 

SUE TRING, TIPS ee ccc cn ssn ncccessccce conenecece . 13,223 
To Hamburg. per steamer Pennsylvania, 100 100 


To Antwerp per steamers Haverford, 445. ... Zeeland, 323 7173 





To Genoa. per steamers Aller, 6#6..... Liguria, 100.... 

Perugia, 1,750. ...Scotia, 255....8partan Prince, 100..... 2,901 
To Naples, per steamer Perugia, 44 ...8cotia, 2.... ........ 46 
To Shanghal, per steamer Hiilgien, 520..... COR, ake 520 

NEW ORLEANS —To Liverpool—Sept. 21—Steamer Costa Rican, 

1,080. ...Sept. 26—Steamer Wanderer, 4,000.. ........... 5,080 
To Havre-—Sept. 21—Steamer Glenarm Head, 2,5°0.. 2,500 
To Hamburg —Sept. 25—Steamer Goodwin, 1,910.... 1,910 
To Antwerp-— Sept. 26—Steamer Rosalie, 750 ..... aa 75 
To Rotterdam pt. 24 steamer Trevessa, 100 ........... 100 
To Malags—Sept. 26 —Steamer Ganocogorta, 3,655. . 3,655 


GaLvaeston—lo Liverpoo|—Sept. 2\—Steamer Scholar, 4,425. 4,425 
To Havre—Sxpt. z0—steamer R dney, 5,710 ...Sept. 23— 

Steamer Massapeq'1a. 7,097 ...4ept. 2i—Steamer Gadi- 

Gano, 6,378. ...cce cocen- coe scsene- cee ccese <cs-cesen--c0 oc 19,179 
To Bremen —fept. 44—Scoamer Westonby, 4,741 ...00 ..... 4,741 
To Hamburg pt. 20 -Steamer City of York, 72%. ....... 726 
To Antwerp —Sept. 23—Steamer Hornby Oastie. 3,.995..... 3,995 
SaVANNAH—To Bremen —Sept. 23—Steamer Dora Baltea,9,706 9,706 


To te Sept. 2s—Steamer Dora Baltea, 657......... 5 
WILMINeTON—To Ghent—Sept. 21— Steamer Torgorm, 5,472... 5,872 
SorFoLa—To Liverpool—Sept. 25—Steamer Lugano, 596...... 596 


u—To Liverpool—Sept. 14—Steamer Devonian, 109.... 

Sept. 24 —Steamer Commonwaalth, 500.... ....c00-.00 oa 609 
To Yarmouth—Sept. 23 —steawer Yarmouth, 176. ...... ... 176 
BaLtrmmore—-To Hamburg-Sept. 24 Steamer Bosnia, 300.... 

To Bremen—Sept. 25—Steamer Koln, 1,399......... aseccecce Lane 


Total ee 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 

Great French Ger- —Oth.B’rope— Mezico 
Brit’n. ports. mang. North. South. 4c. Japan. Totai. 
New York. 4.177 537 13,32 773 520 ..ccce 22,277 

. Orleans 6,080 2,500 1,910 

Galveston. 4,425 19,179 5,467 3,995 ...20. ccseee soeeee 33,066 
343 10,363 





850 8,655 ...... ccccoe 13,995 
a encnes cccnbe UY cennhe ceeeee ceeses cenunt 3 


GIRO cccts. ccecse. dcscce GMTD  nccea bi adeeb lane Toe 
Rc: Mi cciess: cate) aie coiies  ondin ecalieb 41.3 
ia, ‘OOP cccoss ccume ach incaae. ee ee 
EES chdads cavead RAO  Kecdas ‘coceds  taane «  essane,” See 








Total... 14,887 22,216 32,762 11,490 6,602 796 ...... 88,653 
Exports to Japan since Sept. 1 have been 1,837 bales from 
the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 





Batur.| Mon. | ues. |Wednes.| hurs.| Fri. 


Liverppool.......¢.| 12% 121, 12% 121g 12% 12% 
Havre............€.| 20@21 | 20221 | 20021 | 20021 | 202821 | 20021 
Bremen, Sept....¢.| 2749 27%, 27's 2715 27% 27% 
Hamburg, Sept..c. 20 19220 | 19@20/ 19020; 19020 /| 19@20 
A d c. 























28 28 28 28 28 238 

Rotterdam.......¢.| 22, 22g 22g 22% 22% 22% 
Antwerp..... ....¢. 15 15 15 15 15 15 

Ghent, v.Antw’p.ec. 21 21% Zits Bil% 21% Zl 
Reval, v.Br-Hame.| 32 32 32 32 33 82 
Do_ v. Hall...c. 27 27 27 27 37 27 
Dov. Canal..c. 32 32 32 32 33 $2 

Genoa, Sept......6.| 18-2245) 18-22%) 18-22% 18-22% 18-22%) 18-22% 
Trieste..... ......6. 28 28 28 28 28 28 








Quotations are cents per 100 ibs. or fractions of a penny per 1b. 


_ LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stooks, &o., at that port, 






























































Mothers cool weather checked apogee most all cotton open, 














Sept. 6. | Sept. 18 | Sept. 20 | Sept. 27. 

jales of the week....... bales. 88,000} 40,000) 35,000) 47,000 

Of which exporters took... 1,700 2,800 1,400 3,300 

Of which specalators took. 3,800 1,400 1,200 1, 20% 
gales Amerioan...............| 32,0 31,000; 29,000) 40, 
Actual 6xport.....0.--c000--e- 6,000 4,000 6,000 5,000 
Porw ogous conncecenccves 46, 46, 36, 57,000 
Total stock—Eetim preocee| BOG, 292,000} 267,000) 259, 

Of which American— 244,000} 209,000; 18%, 190, 
Total import of the week 0, 9,000 16,000 66,000 

. eowcvces 36.008 S'oto 18,000 § 

Amoun aoat......<««« eaeeee c) ’ i) . 

Of which Amerioan......... 38°00 82/000 61,000} 25,000 
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The tone of the Liverpool market for spots and futures 
each day of the week ending Sept. 27 and the daily closing 
prices of spot cotton, have been as follows. . 





Spot. Saf day. | Monday.| Tuesday.| Wed’day.| Thursd’y) 





Marke’ Moderate In bi | Moderate Moderate 
15.30 8.%.{|'sonand’|"saver™) demuna:| wlet 


demand. 


41116 45, | 41% 41959 4916 
6,000 | 10,000 8,000 7,000 8,000 
500 500 | 500 600 1,000 


Se adits 





At —— I oes "fe quiet at 
avenen. “A des. 3-44 dec Pesad. cline. 
marect, {| o2tty te Sibi"oed Woh is’ Oateeay™ adh Be 
4p. Mm. 2 pis. dec. 4 A | decli . *a deci 

The prices of futures at Liverpooi for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


ee reas eames. Thus: 3 63 means 
3 63 G4d.,. and 4 01 means 4 1-64d. 


























Sat. Mon. | Tues. | Wed. |Thars.| Fri. 
Sept. 21 \Sept. 23 |Sept. 24 |Sept. 25 | Sept. 26 | Sept. 27. 
11249 1Zig! aly [12%s) 4 [13% 4 j12%/ 4 
iP. a.|P. MIP. MP. BaP. MP... MP. P.M.|P. M. 
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BREADSTUFFS. 
Femay, Sept. 27, 1901. 


A fair amount of business has been transacted in the mar- 
ket for wheat flour and on a steady basis of values. Jobbers 
have given considerable attention to spriog patents, both old 
and new, and the prices paid have been within the range of 
$8 75@3 85 for stanZard and choice brands. Kansas wheat 
flour also has had a fair sale in small lots at steady values. 
City mills have been unchanged. Rye flour has continued to 
meet with a moderate sale at unchanged prices. The de- 
mand for corn meal has continued of a hand-to-mouth char- 
acter, but prices have held steady. 

Speculation in wheat for fature delivery has been quiet 
and there has been a gradual sagging of prices. The statisti- 
cal developments as reported early in the week were of 
bearish character. The Russian shipment for the week 
showed an unurually large total and had a depressing in- 
fluence in voth the foreign and local markets. The spring- 
wheat movem-nt continued large, and this, too, operated 

the market. The foreign markets throughout the 
week heve ruled quiet. One authority in commenting on the 
foreign situation says that there is a distinct shortage of 
wheat in Europe, particularly Francs and Germany. With 
high-priced corn and shortage of the world’s wheat 
crop outside of the United S:ates and the Rus-ian 
uncertainty, it would not be at all uareasonable for require- 
ment on Americaof 310.000,000 bushels. Large cash sales were 
made early in the week by interior markets, cost, freight 
and iosurance to Baffslo, and it was understcod to include 
considsrable free st» age there, with possibilities of longer 
free storaze at Buffsio. Business transac ed in the spot 
markets. exclusive of the sales above mentioned, has been 
comparatively qui-t, and prices have weakened slightly with 
futures. To-day there wasa slightly easier market. For 
eign advices continued tame, and the North west receipts were 
light. The spot market was quiet and easier. 

DAILY CLOSING PEICES OF NO. 2 EED WINTER IX NEW YORK. 


Bat. Mon. Tues. Wed. Thurs, 
Cash wheat f.o.b........ 76% 7646 76 75% 75% 
Sept. delivery in elev.... 74% T41e 7454 T4\q 741g 
Dec. delivery in eley..... 7643 7638 76% 76 76 
May delivery in elev 79% $$79% 791g 794 79% 
DAILY OLOSING PRICES OF KO. 2 SPRING IX CHICAGO, 


Sat. Mon. Tues. Wed. 
Sept delivery in elev...... 68% 685% 681g 68% 
Dee. delivery in elev 71 WU % 70% 7014 
May delivery in eiev..... 74% 74% 74 73% 

Indian corn futures have been fairly active, with the under- 
tone of tbe murket ho'ding steady. Weather conditions 
throughout the corn belt have been more favorable, the 
temperature being much warmer than a week ago. Never- 
theless the frosts experienced last week, which extended 
as far South as the northern line of Kansas, did 
damage to late corn, as shown by the weekly report issued by 
the Government Weather Bureau on Wednesday. Early in 
the week a large business was transacted in the interior spot 
market, which according to first reports was supposed to be 





for export, and this had a strengthening infinen 
values, Subsequent developments. however, ladeneha 
the corn purchased was merely to come forward Est to 
advantage of free storage as well asa cut in freight Tates, 
and was to be held here until wanted by exporters. The ex. 
port business in the spot market has continued quiet, To 
day there was a weaker market, favorable w: ather prom; 
ing moderate selling. The spot market was quiet and easier, 
DAILY OLOSING PRIOES OF NO. Z MIXED OORN Is NEW YORK, ; 
Sat. Mon. Tues. Wed. 
Cash corn f. 0. D......00c8 6438 64% 645, 64lg 
Sept. delivery in elev.... 63% 64 64% «664 
Dee. delivery in elev 63% 64 641g 61% 
May delivery in elev 645% 64% 6453 641g 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO, 
Sat. Mon. Tues. Wed. Thurs. Bri, 
Sept. delivery inelev.... 5718 58% 57% 5733 57% 56% 
Dec. deliverv in elev..... 58% 59% 58% 588 58% 58 
May delivery in elev..... 6u% 6u% 60 60 59% 59% 
Oats for future delivery at the Western market have been 
quiet, but prices have held fairly steady. The movement of 
the crop has been on a fairly liberal scale. The distribution 
however, has been sofficiently free to prevent an important 
accumulation of supplies in sight; consequently there has 
been no pressure to sell. Locally the spot market has been 
moderately active at about steady prices. To-day the mar. 
ket was slightly easier with other grains. 
DAILY OLOSING PRICES OF OATS IN NEW YORK. 


Bat, Mon. Tues. Wed. Thurs. Fri, 
No. 3 mixed in elev. 9 39 39 381g §=88lg «BB 
Go. 2 white in elev...... 41% 41% 41% 41¥9 41% 41\ 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. 
Sept. delivery in elev.... 34% 351, 347% 
Dec. delivery in elev.... 3648 3653 36%, M4 
May delivery in elev.... 38.3 38% 38%. 38% 

Barley has held steady and fair sales of malting have been 
made at 60@611¢, c. i. f. Buffalo. Rye has been quiet and 
unchanged. 

Following are the closing quotations: 


winter ....83 50 03 90 
patent. 385 @4 30 
© 300 03 60 


os coenneG$s 25 Paten' 

a City 

» ZB. cece 250 OD Rye fiour,su 
Buckwheat 


° 3 25 meal— 
Straighte.......... 330 @ Western, ete..... 310 03 20 
Patent, 5 weee 870 35 ane 

(whee Sioa sacks sells as petcns beloe thane Sor barrels.) 


nest por bush — 6. .o,, | Comm, per bush 
R’thern Dul., No.1 2 4 
.2 OW. .<0.--6259 964% 


Red winter, No. estern 

Hara *.I. — 2. : 2 Leagan d A. aeeemapaniniciesin 

iate—Mix’ ash. — 

enc iai Wortern -cec.---.--0--54%057% 

go 3 mimes. oaaintte lg Ig Crete Gad TSSET 88 bo 
Oe nee Pifeoding ne 54 087 


GOVERNMENT WEEKLY GRAIN REPoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the OU. 3 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending S-pt. 23 as follows: 


WEATHER.—The week has been unseasonably cool in nearly all 
distric's eust of the Rocky Mountains with light to he vy frosts, more 
or less damaging, throughout the central valleys. Middle Atlantic 
States, ano northern portions of the central Gulf States. Excess! 
heavy and damuging rains occurred in the East Gulf and South Atian- 
tic States. On the Pacific coast the weather conditions were very 
fa: orable, except in northern and portionsof centra California, where 
rains probably caused extensive dam :ge to grain, hay and grapes. 

Oorn.—Late corn has been damaged to some extent by heavy 
in North Dakota and portions of Nebraeka, Kansus, Missoor! and lows, 
the percentage of damage in the last-named State veing very & 
The crop has als : suffered some slight dam»ge on low lands in ndiana 
and Oht«, but the bulk of the crop east of the Mixsisetpp! Riveris ma 
tured and safe from injury from frost. Outting has progressed favor- 
ably and is ne»ring c»mpietion tn some States have 

PLOWING. -With but few exceptions plowirg and fall seeding ari 
Capen’ favorably, and thereporte from the States of he Misso 

alley indicate that early-sown wheat is coming up nicely. 


The movement of breadstuffs to market as indicated in the 
statements below is Fos cong by us from figures collected 
by the New York uce Exchange. The receipts dt 

estern lake and river ports for the week ending Sept. “1, 
and since Aug. 1, for each of the last three years have been: 








acoipts at—| Flour. Wheat. Oats. _Barin_ Ba.. 
Bdis.196 ibs| Bush.601bs| Bush.661bs| Bush.S2lbs| Bush.s8lbs 
157,448} 1,794,400, 995.872, 482,950 
dilwaukee.. 72,850 246,000) 180.000 522,600; 
119,000} 8,220,644 62,447, 273,206) 
2,868,960 ! 204,810 
288,357 252,123) 
50,005 x 110,740) 
28,885 85,357 
832,226 y 801,800 
50.400) J 145,600 
660,800, 143,800 

297, 9,030 667 2,494,040] 
7,121,098) 4,810,793) 8,802,879, 1,276,899 
7,808,:80, 6,942,422) 6,125,731, 1,255.98 


pene 9,806,468 











dinneapolis. 





68,°65,964) 22.677,444| 81.648,704 
8,180,144) 56,208,744| 25.818.579) 96,962.7'5 ee 1,246,601 
8 601 494) 42 718,014) 49 403.738) 37,501,129 4,727. ——— 


for 
The receipts of four and grain at the seaboard ports 
the week ended Sept. 21, 1901, follow: 
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Piour, neat, Corn, Usata, Bariey hye. 
out, WRG bush. bush. bush, bush 





3,500 674,500 
ieee 152.714 60,788 123,701 
23,718 ‘#26 17.700 t 
oor en0 ut 208 eels 
‘80 é : 
ar a ot $4.86 
18.305 438.000 78,000 
“1 aapiiee Sedhbéae  -Sdeo aes 
69.967 264,000 
a 
1006 10.100 SOE +. siesdsce ji 
aeece MN eG ccciceeun _..ot0Kceha 


3,861 5,875,142 1,148,395 1,407402 10 
Wee oO ssvne 020,006 2,007,081 1,889,008 21984890 91.247 191.035 
Total receipts at ports from Jan. 1 to Sept. 21 compare as 
ar years: 

a otd ~ ented 1901, 1900. 1999. 1908. 
bbls. 15,881,880 16,627,470 16,810,268 14,863,142 
g ) 2, 2 

sa rbughite7.08G 7102867 Se.org. azn 7e4 88 

“ 





93,579,682 130,302,261 14 153 437,808 

56,641,485 57,628,024 70,623,643 71,116,145 

° 910,088 6.624.080 _3.16,457 

> 2,012,047 2,016,586 4,465, °85 10,926,024 

Total graln.....- “ 276,580 936 980,280,886 307,877,321 322,412,219 

The exports from the several seaboard ports for the week 
ending Sept. 21, 1901, are shown in the annexed statement: 





























Corn, Piowr, Oats, Rye, Peas Bar 
ponte, Gem “Sle? Sock cok been Duce 
pow York baobs 406 216 on 3 an seuknibe Me) tekssas 
tis. 801 25,800 "204 18,887 . se0e co 
portland. Iie. ge2 000 70.981 ...."... 
galttOrleans., 408,000 87,575 ‘sa 142,875 
FOPTOIK...000+ see: =. ceereeee 1 FED sanwenee 
Rew  peapetees 69,857 /...°: 
saa ams | aR76 «© B57 48,868 
——- 000 severees ome 
GRMN “RBOE ccescccs ccnscace 
Guebes. cecece GO,000 neccccee cove soe cecesees 








Total 3.406,087 642235 975155 261,485 9.448 91.487 15.541 
seta weito. 008.885 2,953,520 880,706 1,008°605 69911 41-102 60.407 


The destination of these exports for the week and since 
Sept, 1, 1900, is as below: por 


— - Fowr.—— ‘Ae at.-—. 
Week Since Zot Week Sines Sept. Week Sines Ses. 


-——Vern.——- 














Boportesor e 
wienduines Sept. 21 Sept.21, 1,190, Sept.81 1, 1901. 
Bent. 1 to— . bois owen. bush. vush teh 
Jnited Kingdom 170001 581,083 1,444,692 3,987,878 410.624 1,118,477 
Continent........ 66,/38 1729-0 2,060,346 6,728,779 208,420 ‘426.756 
u4 GC, Amerion. 21.588 = 68.453 eeeeeee, ee eevees 1,859 92,681 
Indies..... 16,384 DE = ecesedec == co nes 12,172 87,762 
Am Colo's = 0CO)— UBTHZceecceeewewecvee 9.760 28,070 
countries 600 12,767 es eeeee ile, = \Sueeeuen 3) 
TOBIs. 2-000 275.156 851.451 8,495,097 10,760,767 642,285 1,704,612 
Total 1000... ... $80,795 943,843 1,000,825 5,854,409 2255,829 6,901,941 
The visible supply of grain, comprising the stocks ix 
granary at the principal points of accumulation at lake and 


seaboard ports, Sept. 21, 1901, was as follows: 


Corn, vats, 


107,000 63,000 
B1,. du 
68,0uu 
80,000 202,000 
9,0 0 


994,000  807,0uu 
688,000 1,171,000 
“64000 127,000 


7,103,000 1,828,000 288,000 21.00 

















270,0.0 + 684,000 28,000 
647,000 682,000 469,0U0 
13.000 784,000 82,000 
565,000 276,000 cx 
246 G0! 148,600 
222,000 8,000 
84,000 41,000 2,000 
1,154,000 ieee” Saaades 
224,000 715,000 :....... 
Total Sept. 21, 1901.. 82625,000 1: 8,758,000 
otal Sept. 18° 190L.. BO.K7z Uv  A"sos-oOo Paper 1’610;000 
Sept ¥2, 1900... 54,.993000 —'7'884,000 11,659, '869.000 
pt. 23, 1890.. 84770010 8 K50.000 6.BMB, 760,000 
Total Sept. £4, 1808. 9,808,000 19,652,000 4.754.000 746,000 








THE DRY GOODS TRADE. 
T New York, Fripay, P, M., Sept. 27. 1901. 
e ag | features of the market this week have been pro- 
vided by M. C. D. Borden, who early in the week gave notice 
w = Aon 1 the wages of operatives in the Fall River Iron 
a ill would be advanced 5 per cent, and who yester- 
y — the price of American indigo blue prints ‘4c. 
“v he first move was a complete surprise to other Fall 
er manufacturers, but the trade was not altogether un- 
Prepared nd the second. The situation in Fall River has 
_ tled by Mr. Borden’s action, as operatives ia otber 
ue ve preferred a demand for a like advance. It does 

: he ieanent seem probable that it will be granted, and 
= froures, it is feared, may result. In other respects the 
bral :; en uneventful. The general demand has ruled 
+ ong bag directions, and while it has as a rule been freely 

A = — there has been no tendency towards weakness 

Sco cleaning up some odd-and-end lots of fancies. 

Poa Goops.—The demand for woolen and worsted 

vad _ 8 wear has been on a limited scale this week, 
holidays 2 interrupted to a considerable extent by Jewish 
on her Mn any case the demand would hardly have 





wise than indifferent, as there are no large 
buyers in the market just now. They have completed 


their first round of purchases and are so far send- 


s}ing in but few re-orders. The preference for plain 


staple goods in serges, clays and cheviots has 
again been a feature, with some difficu'ty experienced in 
placin.s even small orders for the leading makes, Prices are 
without change and generally quite firm for staples. Busi- 
ness in fancies has not shown any sign of improvement. Soft- 
finished fancies are in better request than bard finished 
goods, with some irregularity in the latter. Woolen and 
worsted dress goods for spring have sold fairly, and chiefly in 
staple varieties. Overcoatings and cloakings are dull and 
unchanged. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept. 23 were 6,785 
packages, valued at $286,785, their destination being to the 
points specified in the tables below: 























1901. 1900. 
New YORK TO SEPT. 23 
Week. | Since Jan.1.)| Week |Since Jan.1. 
Great Britain....00 cec.0---. 16 3,649 43 1,685 
Other European.. ; 1,074 24 1,31 
hina.... : CS ee 140 445 
(ndia..... 483 4,031 2 8,891 
le . 30,888 jj ....- 23,259 
Africa. 6,724 170 3, 
West Indies 515 16,748 307 20,832 
MOX160..cccccee ccc conc consce 33 1,435 12 2,291 
Oentral America.. shea ian 5,382 153 8, 
South America.........c022-| 290 42,284 1,401 32,696 
OtherOountries.............| 285 7,504 391 7,100 
Total..... ccc. ceceeneeces-| 6,735 | 195,879 2,503} 250,471 

















The value of the New York exports for the year to date 
has been $8,446,819 in 1901, against $11,012 410 in 1900. 

There has been more inquiry for brown cottons on ex- 
port account this week, but the prices bid are generally too 
low for actual business. Home buying of brown goods con- 
tinues quite moderate at steady prices. Ducks and brown 
osnaburgs are quiet and unchanged. The movement in 
bleached cottons nas been on a quict scale, with prices main- 
tained. Wide sheetings have ruled dull but steady and the 
market for cotton flannels and blankets is featureless. Coarse, 
colored cottons continue in a well-sold-up condition, with a 
moderate demand coming forward. Kid finished cambrics 


566 | are dull, Business in prints has been confined chiefly to 


staple lines at firm prices, with American and Merrimack 
in: igo blue prints advanced 14c., to 4%c. per yard. Fancy 
calicoes and fine printed specialties have been in quiet re- 
quest. Percalines and printed flannelettes have sold indiffer- 
ently. Domets and ginghams are quiet and unchanged. Print 
cloths are unchanged in price on the basis of 3c, for regulars. 

ForrigN Dry Goops,—There has been a quiet demand for 
fine grades of dress goods at previous prices. Silks and rib- 
bons are firm but quiet. Linens with a moderate demand 
= — firm. Burlaps are weak and lower with a slow 

emaud. 


Importations aud Warehouse Withdrawals ot Dry Goods, 
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Bond Proposals and Negotiations this 
week have been as follows: 


Adame { Mass.) Fire'District.— Temporary Loan, —Thisdis- 
trict bas borrowed $5,000 until Jan. 2, 1902, from the Grey- 
lock National Bank of Adams, at 41¢¢ interest. 

Akren, Ohio.—Bond Sale.—On September 21 Denison, Prior 
& Co,, Cleveland, were awarded the $26,600 4¢ 10 year re- 
funding bonds at 100°59, the $9,000 5¢ 1.3 year (serial) sewer 
bonds at 1(0 866 and the $700 5¢ sewer bonds at 100°71. For 
full description of bonds see CHRONICLE Sept, 7, p. 518. 

Albemarle (N. C.) School District.—Bond Sale,—On Sep 
tember 1 an issue of $3,000 6¢ 80-year graded school bonds 
was awarded to Thos. J. Hurly, New York, at 102'50, In- 
terest on bonds will be payable semi-annually. 

Allegan, Mich.—Bond Offering.— Proposals for the $15,000 
water bonds, mentioned in the CHRONICLE September 21, 
“will be received in three weeks.’ luterest will be at the 
rate of 4¢, payable semi annually at the cffice of the Village 
Treasurer. Principal will mature $1,000 yearly, beginning 
Jan. 15, 1903. Chas. F. Davison is Village Clerk. 

Allegheny, Pa—Bond Offering —Propveals will be re- 
ceived until 3 Pp. m., October 7, by James Brown, City Comp- 
troller, for $1,098,000 31¢¢ bonds as follows : 


$430,000 water bonds, maturing $14,900 yearly for 20 rears and $15,000 annu- 
aliv for 1@ years thereafter. 
$35,000 street improvement bonds 
100,000 electrre-ligbt bonds, maturing $8,000 yearly for 20 rears and $4,000 an- 
pually for iv years thereafter. 
50,000 sewer bonds. 
100,000 citr- home bonds, maturing $3,000 rearly for 20-years ‘and ($4,000 an- 
nasliy for 10 years thereafter. 
£8,000 public-safety bonds, maturing $2,000 yearly for 7 years and $3,000 
yeariy for 23 rears thereafter. 


Securities are in denomination of $1,000, dated Oct. 1, 1901. 
Interest will be ——— semi-annually at the office of the 
City Comptroller or by check. A certified check for $10,000, 
payable to the city of Allegheny, must accompany proposals, 
Accrned interest is to be paid by purchaser. 

Allentewn, Pa.—Bond ering.— Proposals will be re- 
ceived until 7 p.m, October i, by Jas. L. Schaadt, Mayor, 
for $100.000 314¢ improvement bonds. Securities are in de 
nomirations of $100 and $500, dated July 1, 1901. Interest 
will be payable semi-annually. Principal will mature in 
30 years, subject to call after 5yearse. A certified check for 
2¢ of the amount bid, payable to the City of Allentown, 
must accompany proposals. 

Anacortes School District No. 18, Sksgit County, Wash. 
—Bond Offering.—Pro will be received until 3 P. M., 
October 8, by R. O. Welts, County Treasurer, for $20,000 
20-year bonds. Securities are in denomination of $1,000. 
Interest will be ata rate not exceeding 52, payable at the 
office of the County Treasurer or in New York City. A 
certified check for $200 must accompany prop sals. 

Atlanta, Ga.—Bonce Authorized.—The City Ccurcil has 
authorized the issuance of $118,000 31¢¢ tonde to refund ont 
standing securities which mature early next year. 

Atiantie City, N. J.—Fond Sale.—All bids received 
September 23 for the $70,000 4¢ gold water bonds, describ d 
in the CuRonicLe September 7, were rejected. The bids 
then received are as follows: 

Jno. D. Breritt & Co. N. ¥......10737 | Mason, Lewis & Co., Boston.....102'25 
BW. Barris & Co. New York..100°54 | Farson, Leach & Co., New York.101°05 

The bonds were awarded, however, the next day at pri- 
vate sale to Spitzer & Co., Toledo, at 108°50 and accrned in- 
terest. 

Baxley, Ga.—Bonds to be Iseued.—This city will shortly 
isene $2,500 5¢ 30 year water-works improvement bonds in 
Genomination of $500. Interest will be payable semi-annually 
at the office of the City Treasurer. 

Bioomsburg (Pa) Literary Institate and State Normal 
Sehool.— ond Sale.—On September 20 the $48,000 4¢ first 
mor'gage bonds were aw ard«d tothe Farmers’ National Bank 
of Bloomsturg, at 101-111 and accrned interest. Following 
are the bide for the entire amount: 

Fermers Nat. ©’. ©\o0omeb’g...101°111 | C. K. Williams & Co.,"Pittsb’g...100°60 
W. T0606 & Co... Cine nnati...100729 

Por 4cecription of bonds see CHRONICLE Sept. 7, p. 518. 

Beffaio, Minn.—Bonds Defeated.—The question of issuing 
a voted upon and defeated at the election held Sept- 
em ° 

Calboun, Ga.— Bonds Voted.—At an election held S«ptem- 
ber 14 the leeusnce of $5.00 20-year school- house bonds was 
authorized. 

Casseiton, N, Dak.— Bond Offering.—This city will shortly 
ier for sale an isene of $5,000 414¢ 15-year funding bonds. 
Securities are in denomination of $1,000, dated Oct. 1, 1901, 
E.G. Guthrie is city auditor, and will receive b's at any 
tame for these bonde, 

Charlotte, Mieb,—Bond Election,—An election will be 
helé % ple m'«r 2 to vote on the question of issuing $30,000 
sewer 204 §2) WA water- work» bonds. 

Cheatham County, Tenn.— Bonds Voted. —This county bas 
FOL to leeue 111,90) 4% BW -year bonds ae a snbecription to 
the Nashville & Olerkeville Hailrond, These bords will not 
be issued until the railroad is built and in operation. 

Obester, Howard County, lowa.—Bond Offering.—Pro- 
posals wilh be reexive4d antil about Dec, 1, 1901, by C, ft Mere 
Gith. Oty Clerk, tor $8,909 445 W-year (optional) water works 
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Coleridge, Neb.—Bond Offering.—Propoasls will be 
ceived until October 15 for $3,500 5% refunding bonds, ~ 
curities are in denomination of $500, dated Ang. 2, 199; Ih. 
terest will be payable in New York City. Principal will 
mature August 2, 1921, subject to call after Aug. 2, 1998, 

Conneaut, Ohio.—Sond Offering.—Proposals will be Te 
ceived until 12 mM October 5, by the Village Clerk, for $20,000 
4% electric-light-plant improvement bonds. Securities | 
in denomination of $1,000, dated Sept. 1, 1901. Interest wil] 
be payable semi-annually at the office of the Village Trogg. 
urer. Either money or a certified check for $2,(00 will by 
required with bids. 

Danbary, Conn,—Bond Sale.—On September 25 the $215. 
000 81¢¢ 40-year city bonds were awarded to J. & W. Solio. 
man & Co., New York City, at 102:23—an interest basis of 
about 3:40¢. Following are the bids : 


J. & W. Seligman & Co., N. ¥...102°23 | O’Connor & Kahler. New York 10-007 
N. W. Harris & Co., N. Y........ 101°29 | R. L. Day & Co., New York......10043 
Farson, Leach & Co., New York.101°27 | Estabrook & Co., New York.....10005 


For description of bonds see CHRONICLE Sept. 7, p. 519, 

Dodd City (Tex.) Independent School District No, 18,~ 
Bond Sale.—This district has awarded an issue of $5 000 6g 
bonds dated July 2, 1901, to the First Nationa! Bank of Dodd 
City at 102. For description of bonds see CuRoviczR, Ang, 
81, p. 460. 

Dublin, Ga.—Bonds Voted.—This city on September 9 
voted to issue $25,000 5¢ 29-year gold school, water and light. 
improvement bonds. Securities will be offered for sale about 
Oct. 1, 1901. The interest will be payable cemi-annually st 
the Hanover National Bank, New York City. 

Edgewood, Allegheny County,'Pa.—Bond Offering.—Pro. 
posals will be received until November 2 by R. E, Emery, 
Borough Clerk (P. O. Edgewood Park), for $10,000 4¢ sewer 
and street-improvement bonds. Securities are part of an 
issue of $25,000 bonds, of which $15,000 were sold Sept, 29, 
1900, to The Lamprecht Bros. Co., Cleveland, at 102°25, the 
bonds being 9-23-year serials. Bonds are in denomination of 
$1,C00, dated Sept. 1, 1900. Interest will be payable semi- 
annually, Principal will mature $1,(00 Sept. 1, 1924, $1,000 
Sept. 1, 1925, and $2,000 yearly thereafter. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Erie, Pa.—Bonds Authorized.—The City Councils have au- 
thorized the issuance of $26,909 4¢ 10-20 year (optional) bonds 
to pay cost of constructing electrical conduits, Interest on 
the above bonds will be payable January 1 and July 1 at the 
office of the City Treasurer. 

Everett, Mass.— Bonds Authorized.— The Common Conncil 
has authorized the issnance of $13,000 surface- drainage bonds, 

Foxborough, Mass.—Wote Sale.—On Sept. 23 an issne of 
$5,(00 31¢¢ refunding notes, maturing from 1903 to 1907, in- 
clasive, was aw’ 4 to the Foxborough Savings Bank at 
100-75, 

Gardner, Mass.—Note Offering.—Proposals will be re- 
ceived until 6 p. M., September 30, by John D. Edgell, Town 
Treasurer, for $20,000 314% 1-10-year (serial) school-honse 
notes, Securities are in denomination of $2,000, dated Oct, 
1, 1901. Interest will be payable semi-annually. 

Gloucester, Mass.—Loan Authorized.—The Council bas 
passed a resolution providing for a six-year loan of $3,600 for 
the improvement of the fire-alarm system. 

Greensboro, N. C.—Bonds Authorized.—The Aldermen 
have authorized the Mayor to sell $65,000 street and $65,000 
sewer bonds. 

tireenville, Miss.—Bonds Voted.—At an election held 
September 16 the question of issuing $50,000 sewer bonds was 
submitted and carried by a vote of 401 to 19. 

Hackensack, N. J.—Tem ry Loan,—This town has bor- 
rowed $5,000 from a local institution in anticipation of the 
collection of taxee. ved 

Halifax, N. $.—Bond Offering.—Proposals will be rece 
until 12 M., October, 8 by W. L. Brown, City Treasurer, for 
$8,500 4% bonds, $3,000 of which is for the entertainment 
the Duke and Dachess of Cornwall, avd is authorized by 
Chapter 61, Laws of 1901; $2,200 for fire house, and is author: 
ized by Chapter 60, Laws of 1901; and $3,300 is for oneey 
Provincial Exhibition 1900, and is authorized by Chapter 1, 
Laws of 1898, The bonds mature $1,¢00 yearly on Oct. Ay 
1902 to 1905, inclusive, and $1,050 on Oct. 1, 1906, — te 
Oct. 1, 1907. At the same time and place proposals wi 


received for the following 4% bonds: 
20,000 Refunding water bonds, 

ery vefensing public garden bonds, Authority, Chap. 24, 43 Victoris. 
40,0 Refunding sewer bonds, 


10,000 Dock bonds, rd VIL 
26,000 Water extension bonds, f Authority, Chap. 60,1 Edwa 901 
. 


Securities are in denomination of $1,000, dated J aly 1, re 
Interest will 4 payable semi-annually. Principal 
ture July 1, 1926. i 

Hartington, Neb.—Bids Rejected.—All bids received Sof 
tember 20 fcr the $5,800 5¢ 10-20 year (optiona!) ieee ae 
wererejecteo. The bonds, we are adviset, will be ae 
private sals. For description of securities see CHRO 
Sept. 14, p. 577. : 
Irvington, N. Y.— Bids Rejected,—All bids received on Sep 
tember 17 for the $12,000 town-hall bonds were rejec “sept. 

Hempstead, Nassau County, N. Y.—Bond § ae to Ge0. 
17 the $50,000 gold coupon water bonds were awar’ ee desctlp- 































seen Securities were vACA at the cloction held Sept, 16, 


M. Habn, New York, at par for 84¢ per cents. 
tion of bonds see CHRONICLE Sept, 7, p. 519. 







S82 ares | © 


of 


et on 


ne of 








emia, 290.) THE CHRONICLE. 689 








Po 
Hoboken. N. J .—Bids.—Following are the9bids received 
September 25 for the $196,000 81¢¢ 30-year refunding bonds : 


$50,(00...... @101'27 
Joan D, Breritt & Co., nek VOPR coseccovcccsctsccsccee. ces +h alort 
CO NOW YOTK.cc-ccsercccsterceerensceeessaeeees sosseesceeseeaees "0: 
Bho bids were not acted upon by the Council. For descrip 
tion of bonds see CHRONICLE Sept, 14, p. 577. 

Kearny, Hudson County, N. J.—Bond Offering.—Proposals 
will be received until 8 P. M. October 8, by W. J. Gorsuch, 
Town Treasurer, for $150,000 4% street and sewer-improve- 
ment bonds. Securities are in denomination of $1,000, dated 
Nov, 1. 1901. Interest will be payable semi-annually at the 
Egsex County National Bank of Newark, Principal will ma- 
ture $15,000 yearly on November 1 from 1902 to 1911, inclu- 
sive, A certified check for $5,000, payable to W. J. Gorsuch, 
Town Treasurer, must accompany proposals. 

Lansing, Allamakee County, lowa.—Bond Sale,—On 
September 5 an issue of $5,000 4)¢% water-works bonds was 
awarded to Chas. S, Kidder & Oo., Chicago. Securities are 
in denomination of $500, dated Sept. 5, 1901. Interest will 
be payable annually on Sept. 5 at the State Bank of Lansing. 
Principal will mature $500 yearly on Sept. 5, from 1902 to 
1907, inclusive, and $2,000 on Sept. 5, 1911, subject to call 
after Sept, 5, 1908. fi 

Lima, Ohio.—Bond fale.— Of the $23,496 67 3!¢% East Mo- 
Kibben Street paving bonds offered for sale on September 23, 

19,000 have been awarded at private sale to the Commercial 

k of Lima at par. For description of bonds see CHRON- 
icLe Aug, 31, p. 460. : 

Lincoln, R. l.—Loan Authorized,—The Town Treasurer 
has been authorized to borrow $10,000 to pay current ex- 


DAES. 
Prienden, Ohio.—Bond Sale.—On September 20 the $2,000 
64 electric-light bonds described in the CHRONICLE Sept, 7 
were awarded to the Madison National Bank of London at 114, 

McKinley County (P.O. Gallup), N. Mex.—Bond Issue,— 
This county has issued $35,000 5¢ 20-year bonds to Bernalillo 
County in payment of its portion of the incebtedness of 
Bernalillo County as it stood prior to McKinley County being 


gated, 

"GeLean County (P. 0.) Bloomington, I1].—Bond Offer- 
ng.— Proposals will be received until 12 M., October 19, by 
C. R. Ewins, Chairman Finance Committee of the Board of 
Supervisors, for $136 000 4% court house rebuilding coupon 
bonds, Securities are in denomination of $1,000, dated Nov. 
1, 1901, Interest will be payable semi-annually, Principal 
will mature yearly on Novy. 1 as follows: $26,000 in 1902, $26,- 
000 in 1908, $26,000 in 1904, $28,000 in 1905 and $30,000 in 1906, 

Marlborough, Mass.—Loan Authorized.—The City Treas- 
urer bas been authorized to borrow $15,000 in anticipation of 
the collection of taxes. 

Marshall, Mich.—Bonds Voted.—At the election held Aug- 
ust 29 to vote on the issuance of $63,000 water and electric- 
light-plant bonds the result was in favor of the bonds by 192 


——. 

llon (Ohio) Union School District.—Bond Offering. 
—Propoeals will be received until 12 m., October 11, by the 
Board of Education, David Johns, President, for $80,000 4¢ 
school-house bonds. Securities are issued under the author- 
> Section 8891, Revised Statutes cf Ohio, as amended 
h 16, 1900, and were authorized at the election held 
Sept. 7, 1901, They are in denomination of $1,000, dated 
Sept. 1, 1901, Interest will be payable semi-annually and 
the principal will mature $2,000 each six months from March 
1, 1903, to Sept. 1, 1922, inclusive, Accrued interest is to be 
paid by purchaser, Bidders are required to satisfy them- 
selves as to the legality of the bonds before bidding. A cer- 
tified check for 5¢ of the amount of the bonds bid for must 
accompany proposals. Wm, B, Humberger is Clerk of the 

Board of Education. 
Miami County (P. 0. Troy) Obio.—Bond Offering—Pro- 
will be reveived until 12 m., October 5, by the County 
- a for $25,000 5¢ ditch bonds, dated July 1, 1901, 


00 Xysewander ditch bonds, mat uring'#100 each six months from ‘date. 
& G - ditch bonds, maturing $100 each six months from date. 
arland ditch bonds, maturing $200 on Jan. 1, 1902, July 1, 1902, and Jan. 
130 D. Mt and $10 on July 1, 14 3, and on Jan. 1, 1904. 
aa danny diteh bonds, maturing $600 Jan. 1, 1902, $400 July], 
Lise Soate ditch bonds, maturing $200 each six months from date. 
co me diten bonds, maturing $400 on Jan. 1, 1902, July 1, 1902, and on 
40 - 1, 193, and #300 each six months thereafter. 
i ditch bonds, due $600 each six months from Jan. 1, 1902, to July 1, 
2200 Dline and $400 each six months thereafter. 
ps Ser mee ean maturing #400 0n Jan. land July 1, 1902, and $300 
5.460 3. ereatiter, ‘ 
Mt Janeen aneh bonds, maturing $6(0 each six;months from Jan. 1, 1902, to 
0 Hows alten and $500 each six months thereafter. 
Hn rae bonds, maturing #10u each six months after date. 
300 Sheliabs be nes, maturing $100 each six months alter date. 
months theresa one maturing $200 Jan. 3,) 1v0z, aud $100 each six 
lian yt bonds, maturing $200 Jan. 1, 1902, and $800 ‘each six months 


wins Rar caah or a certified check for’ $200 will be required 


Nidiand Ont.—Debenture Offerin P: 
i » 'g.—Proposals will be 
are until 6 P, w., September 30. b DL White Jr., 
ma Finance Committee, for 60,000 44 water-worke 
8. Securities are dated Dec, 21, 1901, and will 
a oh er vid for forty years, Debentures are guaran- 
Mi, = endorsed by the County of Sincoe. 
Sain re District, Los Angeles County, Cal,—Bond 
"as award pt. 3 an issue of $2,500 64 1-5-year (serial) bonds 
er ban ed to isaac Springer of Pasadena at 108, One 
Denk wean received forthe bonds, that of the Oakland 
of $500, vings at 102°80, Securities are in denomination 





Moose Lake, Carlton County. Minn.— Bond eres 78 
Proposals will be received until 8 P. M., October 5, by the Vil- 
lage Council, Nils Bergvest, President, for $2,000 5¢ 10 year 
water. works-improvement bonds. Securities were voted at 
ry election held Sept. 14, 1901. They are in denomination 
of $200. 

New Haven, Conr.—Bonds Authorized.—It is stated that 
an issue of $50,000 hospital bonds has been authorized. 

Newmarket, N. H.— Bonds to be Issued.—It is stated that 
this town will issue $83,000 bonds for the purchase of the 
water-works plant. 

Newport News, Va.—Bond Offering.— Proposals will be re- 
ceived until 12 m, October 14, by W. L. Cooke, City Clerk, 
for $100,000 4¢ 40-year coupon paving bonds authorized by 
Chapter 116, Laws of 1899-1900, and $25,000 4% 40-year cou- 
pon refunding bonds, iseued under Chapter 153, Laws of 
1899-1900. Securities are in denomination of $500, and the 
interest will be payable semi-annually at the office of the 
City Treasurer, th issues were authorized at the election 
held Aug 15, 1901. A certified check on some national bank 
or on a bank having its place of business in Newport News, 
for = of the amount of bonds bid for, must accompany pro- 
posals, 

North Bergen Township (N. J.) School District.—Bond 
Sale.—On September 16 an issue of $14 000 5¢ 2414-year =. 
erage) school bonds was awarded to the Provident Institu- 
tion for Savings, Jersey City, at 114 07. 

Oconee County(P. 0. Watkinsville), Ga.—Bond Offering. 
—Proposals will be received until 12 mM., Oct. 15, by Jno. C. 
Johnson, Ordinary, for $8,500 41¢¢ jail bonds, Securities 
were authorized at the election held Aug. 7,1901. They are 
in denomination of $500. Interest will be = semi-en- 
nually, and the principal will mature $4, Jan. 1, 1912, 
and $4,500 Jan. 1, 1932. A certified check for $500 will be 
required with bids. These bonds were cffered but not sold 
on September 2. 

Oshkosh, Wis.—Bond Sale.—It is said that the $50,000 
high school and the $75,000 20-year refunding bonds men- 
tioned in the CHRONICLE August 3 have been sold tothe Com- 
mercial National Bank of Oshkosh, 

Otero County, N. Mex.—Bond Sale.—On September 17 the 
$15,000 6% 10-2U-year (optional) court-house bonds were 
awarded to James G. Cahill of St. Louis at 105:02 and litho- 
graphed bonds free of charge. Following are the bids : 


James G. Cahill. St. Louls..*815,753 00 | Chas. H. Coffin. Chicago...... $15,376 00 
MacDonald,McCoy& Co,,Chic 16,762 00 


Thompson, Tenney & Craw- 
R. V. Montague & Co.,K. City 16,675 00| ford Co,, Chicago.........00+ 15.155 99 


James K. Thorpe, Venver... 15,433 00; S. A. Kean, Chicago........... 16,1 
Bellan-Price Inv. Co.,Denver 16,376 75| 000 Ou 
E. H. Rollins & Sons, Denver 14,710 00 


* And lithographed bonds free of charge. 


For description of bonds see CHRONICLE Sept. 7, p. 520. 

Paulding County, Ohio.— Bond Sale.—On September 6 
the five issues of 5¢ pike bonds, aggegating $164,000, were 
awarded to the State Savings Bank at 101°26. For full de- 
scription of bonds see CHRONICLE Aug. 31, p. 461. 

Pipestone County (P. 0. Pipestone), Minn.—Bond Offr- 
ing.— Proposals will be received until 2 Pp. M., October 11, by 
J.C. Marshall, County Auditor, for $20,000 5¢ 5-20-year (op- 
tional) bonds, Securities are in denomination of $500, and 
the interest will be payable semi-annually at the office of the 
County Treasurer. A certified check for $400, payable to 
the County Commissioners, must accompany proposals. 

Platte, S. Dak.— Bonds Defeated.—At the election held 
August 26 the question of fasuing $6,000 water-works bonds 
was voted upon and defeated. 

Poughkeepsie, N. Y.—B8ond Sale,—The City Council has 
sold to Isaac W. Sherrill of Poughkeepsie an issue of $250,000 
3144 refunding bonds at 100°75 and accrued interest. Securi- 
ties are in denomination of $5,000, dated Sept. 15, 1901. 
if veer will mature $5,000 yearly for 29 years and $105,000 

years. 

Provo, Utah.—Bond Offering.— Proposals will be received 
until 5 Pp. m., October 11, by the City Treasurer, for $100,000 
4% 20-year refunding bonds. Securities are in denomination 
of $1,000, dated Nov, 4, 1901. Interest will be payable semi- 
annually, A certified check on some local bank for 5¢ of the 
amount of bid must accompany proposals. John V. Buchi 
is City Recorder, 

Parissima School District, Santa Clara County Cal.— 
Bond Offering.—Proposals will be received until 10 a. M., 
October 8, by Geo. E. Rea, Chairman of the Board of Super- 
visors, for $2,500 3 7-year (serial) gold echool bonds. Securi- 
ties are in denomination of $500. Interest will be payable 
annually on January 1 at the office of the County Treasurer, 
A certified check for 10% of the bonds bid for, payable to 
Henry A. Pfister, Clerk of the Board of Supervisors, must 
ayer omy | proposals. 

Rockingham County, N. H.—Bond Sale.—Of the $35,000 3¢ 
20-year coupon bonds offered for sale on September 24, $5,000 
were awarded to C. A. Pollard of Newfield at 101 and $1,000 
to John Smith of Portsmouth at 10010, The remoining 
bonds were unsold, For description of bonds see CHRONICLE 
Sept. 14, p. 579. 

Roswell, N. Mex.—Bonds Voted,—On September 17 this 
city voted to issue $35,000 sewer bonde. 

utland, Vt.—Bond Sale.—On September 21 the $20,000 
844% 80-year city-hall bonds were awarded to the Rutland 
Savings Bank at 104°77—an interest basis of about 325s, 
Following are the bids : 


Rutland Maoccecsvere 30477 | Blodget, Merritt & Co,, Roaton, 10888 
BOW ae A Oo New Yorw. 10016 |. H. Rollins & Sona, Boaton,, 108487 


For description of bonds see CunonicLe Sept, 14, p. 57%. 
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Sacramento, Cal.—Bond Election.—The question of issuing 
bonds for water purposes will be determined at the next 
municipal election. 

St. Clairsville, Ohio.—Bonds Voted,—This village on Sep- 
tember 7 voted toivsue $5,500 bonds for the improvement of 
the electric-light plant. 

St. Joseph, Mo.—Bids.—Following are the bids received 
September 12 for the $73,000 31¢¢ 20 year judgment bonds: 


Tootie, Lemon & Co., St. German-American Bank, St. 
OI. nupcewcnvesoce.ecoused $73,182 501 Joseph........---seeeeeeesees $73,100 CO 


As stated last week, the bonds were awarded at 100 25, the 
successful vidders being the first named above. 

Salisbury, N. C.—Bond Offering —Proposals will be re- 
ceived for twenty days from September 10 by A. H. Boyden, 
Mayor, for $75,000 5¢ 30-year coupon bonds. Securities are 
in denomination of $1,000, dated Oct. 1, 1901. Interest will be 

yable semi-annually at the National Park Bank, New York 

ty. Acertified check for $500 will be required with bids, 

Sanford, Me.—tonds Refused.— N. W. Harris & Co., New 
York, have refrsed to take the $25,000 3i¢¢ Ags (seria') 
high-school bonds awarded to them on Jaly 24. This action, 
we are advised, was taken upon the advice of the firm’s at- 
torneys, who claim that Chapter 651, Laws of 1887, under 
which the bonds were to be issued, does not authorize the 
creation of a debt and the issuance of bonds to pay this debt 
at the same time. 

Sardis, Miss—Bond Offering.—At a meeting of the 
Board of Aldermen held September 13 the issuance of $15.000 
5¢ 5-20-year (optional) water-works bonds was authorized. 
Proposals for $12.000 of these bonds will be received until 
October 1 by W. D. Wall, Town Clerk. 

South Omaha, Neb.—Bond Offering.—Proposals will be 
received until 5 P. m., September 30, by S. C. Shrigley, City 
Clerk, for the following bonds: 
$85,344 15 4% 10-year special district paving, grading and sewer bonds, dated 

94,536 71 6 10-year refunding special improvement bonds, dated Oct. 1, 1901. 

Interest on the above bonds will be payable semi-annually 
at the State fiscal agency in New York City. A certified 
check for $1,000, payable to the City of South Omaha, must 
accompany proposals. 

Spokane County, Wash.— Bond Sale.—On September 17 
the $183,000 4¢ 10 20-year (optional) refunding bonds were 





— 
awarded to the Spokane & Eastern Trust Co, Spok 
101'11, For description of bonds see 2 ane ae 
nj p CHRONICLE, Aug. 10, p, 

Stamford, Conn.—Bond Offering.—Proposals will be re. 
ceived until 12 m., Octoberfi5,{by L. C. Bishop, City Treas. 
urer, for $25,000 34¢% 20-year redemption bonds, Securities 
are in denomjnation of $1,000, dated Nov. 1, 1901, Interest 
will be payable semi-annually at the office of the City Treas. 
urer. A certified check for 5g of the face value,of the bonds 
bid for must accompany propoerals. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Sussex County (P. 0. Georgetown), Del.—8&: ni Sale.—(p 
September 24 the $50,000 4% coupon bonds were awarded to 
N. W. Harris & Co., New York, at 102 67 and accrued inter. 
est. A bidof par and accrued interest was also received 
from the Penn Matual Life Insurance Co. of Philadelphia 
For full description of bonds see CHRONICLE Sept. 14, p, 57, 

Topeka, Kan.—Bond Offering.—Proposals will be received 
until 5 Pp. M, October7, by J. H. Squires. City Clerk, for 
about $58,000 47 80-year bonds, issued for the purpose of ge. 
curing and paying for lands for additional terminal facilities 
and shops fo: the Atchison Topeka & Santa Fe Ry. Securi. 
ties are in denomination of $1,000 Interest will be payable 
January 1 and July 1 at the State fiscal agency in New York 
City. A certified check for $1,000, payable to the City Treas. 
urer, must accompany proposals. These latter bonds were 
originally offered for sale on May 6, and again on June % 
but were not sold. ‘ 

Bond Sale.—The City Council has sold an issue of $9.50 
sd general improvement bonds to the State Savings Bank at 


50. 
Troy, Ohio.—Bond Sale.—It is stated that an issue of $80,- 
000 4%% refunding park bonds has been sold to Seasongood 
& Mayer, Cincinnati, at par. 

Ulen, Clay County, Minn.—B8ond Offering.—Proposals will 
be received until 10 A. M.. October 21, by C. Paulson, Vill 
Clerk, for $4,000 414% 10-15-year oye ) water bon 
Securities are in denomination of $500, dated Nov. 1, 1901, 
Interest will be payable annually on November 1 at the State 
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NEW LOANS. INVESTMENTS. 
825,000 BONDS: N. W. HARRIS & CO, 
WE OFFER BANKERS, 


CITY OF STAMFORD, CONN., 


Redemption Sewerage Bonds. 


The unéersiered will receive 
until 12 o’elck poon, Tuesday, October 15th, 19v1, 
for the follwing hoan: 

$25,000 Redem tion Sewerage 
These bonds will be for ¢:, Ov 





Twenty- year Bonds. 
each, dated Novem- 


cent per annum, payable semi-annva!:y in May and 
November. a ano mbierest payabie in gold 
at the office of 1 b+ City Treasurer. 

Bids must provide for the payment of accrued 
interest frm vate of bonds to date of delivery. 

A certitied chek for tive per cent of the face 
value of bunds bid for must be dep: sited by bidders. 

The right is reserved to reject any anc al! bids. 


L. C. BiSHOP, City Treasurer. 
Office Stamford National Bank, 


$41,000 Newton Couvty, Ind, 4}<s. 
$10,000 City ot Washington, Ind., 4s. 
$5.500 Pula-kt County, Ind., Gs. 
$120.000 Marion Country, Ind., 3s. 
sealed proposals | $20,000 Deca: ur County. Ind , 4}. 
$10.000 scott County. Ind.. 4s. 
$27.000 Union Traction : o. ot Ind., 5s. 
$7,000 Warren Water Co., 6s. 
ber 1st, 1#'1, bearme wterest at the rate of 3% per| Belt Rattroad Common “tock, 
Ravwh Fertilizer Ce. Pref. stock. 
Indianapolis Fire ins. Co. Stock, Price 15. 
Ind. Title Guar. & LoanCo. Stock, ** 93. 
Columbia National Bank tock, 
H. P, Wasson Pret. stocu, 
Price and particulars upon application. 


J.-F. WILD & CO., 


INDIANAPOLIS, IND. 





Stamford, Cunn. 








10,000 


BOROUGH OF EDGEWOOD, 


ALLEGHENY COUNTY, PENN., 


SEWER AND STREET IMPROVE- 
MENT BUNDS. 


The Council of the Borough of Edgewood will 
receive sea'ed proposals for $10.00 Sewer and 
Street — toude, in devomivations of 
$1,000. dat~d September Ist, 190u, interest 4 per 
cent, pa)xble sem: annually. Te first bupd matur- 
i Sepiember lst. 192; 'he recond, September lst, 
, 20 two each year thereafter. 

The Berovugh Clerk wil) turri-» avy further infor- 
Oesireo ) receive ,»roposals until 


October Investments, 


Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 412s, 

Gallia County, Obio, 5s, 
Indianapolis, Ind., 3'ss, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 312s, 

State of Mont., (Normal School) 5s. 


Rudolph Kieybolte & Co. 


1 NASSAU ST., NEW YORK CITY. 


31 NASSAU ST., NEW YORK. 
CHICAGO. BOSTON. 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings, 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 


$100,000 
CITY OF BLOOMING CON, IND. 


Gas, Electric Light & Heating Co. 
5% Bonds, 





* 105. 
** 104. 


Send for descriptive circular. 


Trowbridge & Niver Oo, 


Municipal and Corporation Bonds, 
CHICAGO, 
Ist National Bank B’ld’g. 


EUNRAL EN BONDS 


Netting from 84¢ to 6% always on hand. 


DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 
























Meare tet ear sora cen, |MASON, LEWIS & CO. 
2 BANKERS, Perry, Coffin & Burr, 
° CHICAGO, BOSTON, 
Blodget, Merritt & Co.,|ssssdvest sian, codorentiross| re VEST MENT BONDS 
BANKERS, RAILROAD) =6pBONDS. 


Send for our Investment Circulars. 

















16 Congress Street, Boston. 
15 Wall Street, New Yerk. 
STATE. CITY & RAILROAD BONDS. 


F.R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET, 

CHICAGO. 








CORPORATION 
Cheice Issues. 
Street Railway and Gas Companies. 
f LIST ON APPLICATION. 


SzAsSONGOOoD & Mayer, 


8. W, Cerner Third and Wainut Streets, 
CINCINNATI, OHIO. 
MUNICIPAL BONDS. 
igh -Omqse City, County, Town end Gcbool Boats 
weu0ed perous States nion, 
especially s invest- 


Por eute ges pormanens 
ment for and Trust 











60 State Street, 


BOSTON, 









— 





MUNICIPAL BONDS. 
E. C. STANWOOD & CO. 


BANKEBES, 
121 Devonshire Street 
BOSTON. 
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. Blank bonds are to be furnish-d by the suc- 

ask of ier. certified check or a esevitente of deposit 
i must accompany proposa's, 

without Gmia County (Wash.) School District No. 1.— 

Bond Sale.— On September 21 the $25,000 10-year refunding 

ponds were awarded to N. W. Harris & Co , Chicago, at 

400°128 for 4 per cents, Following are the bids : 


For 4% Bonds. | For 434% Bonds (Cont.) 
Harris 00| Thompson, Teuney & Craw- 
N. W. y bir oe emmnm foroco ~Chicazo —.eesees $25,2°2 50 
Spokane & Eastern Tr. Co., T.C. Elliott, Walla Walia.... 25,155 00 


or 5% Bonas. 
Spokane. iver, Tacoma. 28,850 00 | Farson, Leach & Co., Chic... 25,009 00 


Manning & 


io.—Bond Offering. —Proposals will be received 

err October 10, by C. M. Wilkins, City Clerk pro 
tem., for $3,500 4% street-improvement bonds, Securities are 
issued under the authority of Section 2705, Revised Statutes 
of Ohio, They are in den omination of $500. Interest will be 
pnually on March 1 and S+ ptember 1 at the < ffice of 
Treasurer. Privcipal will mature yearly on Sept. 1, 

in 1908, in 1904 and in 1906, $1,0' 0 in 1905 and in 1907. 

Washington.—Bond Sale.—This State bas issued $45.000 
ponds which have been taken by the State Permanert School 
Fund. These bonds bear 84¢¢ interest, and a total of $1,050,- 


able a 
4 City 


000 has been so issued up to date. 


le (Kan.) School District.—Bonds Voted.—At an 
ne aoaalis this district voted in favor of issuing 


bonds for sc’ ool p 


urposes. 
Webster Groves (Mo.) School District.—Bond Election.— 
An election will be held October 1 to vote on the question of 


issuing $15,000 schoo!-house bonds. 


City, Mich.—Bonds Proposed.—Mayor Peter 

Pag vp Pa anmane to the Aldermen, recommends the 
issuance of $25.000 bonds for water purposes. 

Wichita, Kan.—B mds Voted.—This city on September 17 


voted to issue $50,010 park bonds. 


Wilson, N. C.—Bond Sale.—On September 28 the $25,000 5¢ 
30-year strect-paving bonds were awarded to F. M. Stafford 
& Co., Chattanooga, at 106°30—an interest basis of about 


461g, Following are the bids : 


afford & Co.. Chatta’ga.10620 | New 1st Nat. B’k, Columbus.....104°°5 
Font St cin mgood & Mayer, Cincin....10482 


For description of bonds see CHRONICLE Aug. 31, p. 463. 


Feder, Holzman & Co., Cincin 106°19 | Seaso’ 





Wiathrop School District, Shasta County, Cal.—Bond 
Offering.— Proposals will be ree-ived uatil 12 mu . September 
80, by L. M. Dennis, County Treasurer, for $2.490 6¢ 1-10- 
year (serial) school bonds. Securities were voted at the 
election held Aug. 27.1901. They are in denomination of 
$240, dated Sept. 7, 1901. Interest will be pavable annually 
on September 7 at the office of the County Treasurer. Either 
cash or a certified check for 10¢ of the amount of bid must 
accompany proposals. 

Xenia, Ohio.— Bonds Authorized.—The issuance of $89,000 
sewer bonds has been authorized. 

Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., Oct. 14, by Wm. I. Davies, City Clerk, 
for the following 5¢ bonds, bearing date Oct. 14, 1901: 
$700 5% , Quarry Siren eee beets, maturing one bond of $140 on Oct.1 
650 5% Pearl Street guttering bonds, maturing one bond of $130 on Oct.1 

from 103 to 1907, inclusive. 

Interest on all the above bonds will be payable semi- 
anvually at the office of the City Treasurer. Purchasers 
mast be prepared to take the bonds not later tban Octo- 
ber 21, the money to be delivered at one of the city banks 
or at the office of the City Treasurer. A certified check 
for 2¢ of the amount of bonds bid for must accompany propo- 
salz. Bids must be made separately for each issue. 

Bond Sale, — Following are the bids received September 28 
for the various issues of bonds : 


ne pote st. z Wind and pn, 
nm St. 5 { VE. 
Bonds. Ave. Bonds. Bonds. 
Denison, Prior & Co., Cleveland..... $12,832 00 $1,90% 00 $1,648 50 
RM y, Youngstown _........ 441 25 1,918 25 
Lamprecht Bros. Co., Cieveland...... 12,319 20 1,850 00 1,600 00 


The $12 00 bonds were awarded to Denison, Prior & Co. 
and the other two issues to R. McCurdy. 

Bonds Awarded.—The $2,800 Chapel Place, the $2,410 Basin 
Street and the $2.900 Champion Street paving bonds, bids for 
which were received on September 16, were awarded on 
September 23 to Danison, Prior & Co., Cleveland. For full 
list of bids see CHRONICLE last week. 

Ypsilanti, Mich.—Bonds Voted.—This city on September 5 
voted to issue $12 000 1-12-year (serial) bonds to secure the 
location in this place of several industrial companies. 























INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
Geo. D. Cook Company, MUNICIPAL 
INVESTMENT SECURITIES. 8 oer 0 sie Miitiabatbls 
200240 La Salle Street, Public Service Corvoration September Investments. 
CHICAGO. BONDS. MUNICIPAL, RAILROAD AND CORPORATION 
N. Y. Office, 1442 Broad-Exchange Bldg. E. H. ROLLINS & SONS imi pane oan 
BOSTON. CHICAGO. NEW ven. 
DENISON, PRIOR & CO. | Denver. weve stneosarinentind 
DEALERS IN T. B. POTTER, 
High Grade Bonds.| muNIcIPAL and BONDS WE OFFER, 
SEND FOR LISTS. ee eal : SUBJECT TO PRIOR SALE 
§ Exchange Place, Boston, (CHICAGO, - - - ILLS.| CHOICE OKLAHOMA 
131 Euclid Avenue, Cleveland. xn nraabcantngat 90h toa FIRST MORTGAGES 





MacDonald, McCov & Oo,, 
MUNICIPAL AND CORPORATION 
BONDS. 


_171 La Salle Street, Chicago. 
Investment Securities 


FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORK, - 


- LNA 
PHILA. 88AU STREBRT, 


_— 


ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 


HARRY B. POWELL & CO., 
Woedstock, Vermont, 








‘MUNICIPAL 


| Om improved farms, worth from 2g to 5 times 


RAILROAD ano | the amount loaned thereon, 





2 Wall Street, New York, 


CORPORATION Netting the investor 
BONDS 6 per cent interest. 


‘TO NET FROM 4% TO 64, | Each of the soourtties neo been pemensliy ox 


amined by one of our salaried examiners. 





CORRESPONDENCE SOLMCITED. Write for our latest offering. 
C. H. WHITE & CO. ae 
BANKERS. | WINNE & WINNE, 
71 Broadway, - New York. | winne Building, Wichita, Kansas. 
AGENTS FOR THE Mention this paver, 
ANGLO-AMERIOCAN BANK, Ltd., | 
__TRering Ores: entem _____ | Hand-Book of RR. Securities 


=o st i” 2% ainda neni | CLINTON GILBERT, | Price in Leather Covers, - - = $1 00 


| To Subscribers of the Chrenicle, - 75 


BANK AND TRUST co. stocks | WILLIAM B. DANA COMPANY 


INVESTMENT SECURITIES. | 7644 PINE ST., N. ¥. 
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Bankers and Brokers Ont of Rew Bork. 





CHICAGO. | 


CHICAGO, 


MILWAUKEE, 





Schwartz, Dupee & Co., 


Stocks, Bonds, Grain, 


| 


2 Board of Trade *} CHICAGO. | 
12 The Bookery, 


10 Wall Street, & 
Astor Court, t NEW YORK. 


21@ Merchants’ Exchange, ST. LOUIS. 


Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES. 


Oliver C. Fuller & Oo, 


INVESTMENT BANKERS, 
DEALERS IN 


Municipal, Railroad and Corporatio, 
BONDS. 
106-108 Grand Avenue, Milwaukes, 








EDWIN L.LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. | 


“af CHICAGO STOCK EXCHANGE. 
BOARD OF TRADE. 


cr “ 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 

.. [Now York Stock Exchange, 
Members | SEWER ET Etitice ane 
Chicage Board et Trade. 








PHILADELPHIA. 


PITTSBURG. 





Edward B. Smith & Co., 


BANKERS, 
The Beurse, Sth Street Philgdelphia. 


S5 Cedar Street, cor. Breadway, New VY erk. 
Members New York and Phila- Stock Exchanges. 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No, 139 South Fourth &t., 
_anASELESLA. = 


terest on 
M bers of the Philadelphia and New York 
Bxchanges, and connected y private wire lew 


W. G. Hi H. 8. HOPPER, 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


Be. , cheerfall "furnished oe present 
or proposed investments. 











Bi relate yx 


John H. McQuillen &Co. 


BANKERS AND BROKEBS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 








RICHMOND. 


Lancaster & Lucke, 
Bankers and Brokers, 
1107 EAST MAIN STREET, 
RICHMOND, VA. 
Dealers in Investment Securities. 


WYNDHAM BOLLING, 


BANKER AND BROKER, 
RICHMOND, VIRGINIA. 


Southern Securities, 

Virginia Bonds, 

Vireinia-Carolina Chemical Co. stock. 
Ret. Mechanics’ National Bank. New Yor . 











Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 
NEW YORE 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


Stock 
Exchanges, 





CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
RSTABLISHED 1871. 


Whitney & Stephenson, 
BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS, 


ST. LOUIS. 


Francis, Bro. 
also listed 


& Co., 
and unlisted 


214 N. Fourth St. jy yineipa: 
ST. LOUIS. Pain 
Members New York, St. 


Louis and Chicago 
Stock Exchanges, 

















Buy and 
sell on com- 
mission local 
secur ities, 


| PRIVATE 
| WIRBES,. 





Davenport & Co., 
BANKERS AND BROKERS. 


RICHMOND, VIRGINIA. 
RSTABLISHED 1800. 


nished about Southern trate, Municipal and dal 
road Investment 
Reference—Bank of New York, N. B. A. 





Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
800 North Fourth Street, 
ST. LOUIS, 








‘CINCINNATI, 
W. E. Hutton & Co, 
CINCINNATI, OHIO, 


Members Cincinnati and New York Stock Exchangs, 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


[rwin, Ballmann & Co, 


Brekers and Dealers in 
CINCINNATI! BONDS AND SrTocks, 


37 Rast Third Gc... Cinciunati, Obie. 


BALTIMORE. 


BAKER,WATTS&(CO 


BANKERS, 
205 E. GERMAN STREET, 


BALTIMORE, MD. 
Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXCHANGE 




















WILLIAM WILSON & SONS, Established 
WILs0N, COLSTON 4 Co.” by a 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 East Baltimore Street, Baltimere. 

Investment and Miscellaneous Securities a spe 
MY aparece > seins in a dum 

ception: es for de 

Southern Bonds. Loans on Collateral Securities 
negotiated. 


Charles B. Hoblitzell & 0o., 


BANKERS AND BROKEES, 


Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND. 
SOUTHERN. 
Mottu, de Witt & Co, 
Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 

















AUGUSTA, GA. 
SOUTHERN SECURITIES 


procter se 
AMERICAN CHICLE. . 
J. 8. STANTON, 3 Broad St. 
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REVIEW OF SEPTEMBER. 


The markets endured a number of severe shocks 
during September. Of course the event which over- 
shadowed everything else was the shooting and sub- 
sequent death of President McKinley. This lamenta- 
ble occurrence on the whole disturbed the course of 
affairs far less than might have been expected under 
the circumstances; but quite naturally the shock 
occasioned when the news of the attack was received 
was @ severe one, as was also that caused a week later by 
the intelligence of the President’s hopeless condition 
and his subsequent death. On the first occasion the re- 
sults on the Exchange and in financial circles might have 
been serious except for the precautions taken by bank- 
ing and financial interests to avert disaster or a panic. 

The attack on the President occurred late in the 
afternoon of Friday the 6th. A meeting was con- 
vened the same night at an uptown hotel of such 
of the members of the Clearing House Committee 
as could be reached, and at this gathering the 
gravity of the situation was considered and the issue 
of Clearing House certificates, for a large amount if 
necessary, discussed. This action was followed by 
the meeting Saturday morning at 9 o’clock of the full 
Clearing House Committee, at which meeting also 
other leading bankers and financiers were present, 
among them Messrs. J. P. Morgan, James Stillman, 
James T, Woodward and George F. Baker. The de- 
cision come to was that banking and financial inter- 
ests would stand together for the purpose of checking 
the development of panicky conditions. Apart from 
these collective measures, it became apparent before 
the opening of business on the Stock Exchange that 
&@ measure of support to values would be given by 
those chiefly interested in the more important proper- 
ties. Nevertheless the stock market was greatly 
demoralized and a severe break in prices ensued, 
leading stocks dropping several points. The danger 
of a panic, however, had been successfully overcome. 
The bank statement issued before the close of the 
half-day’s business proved a very bad one, surplus 
reserves being reduced by $5,004,050,to the low figure 
of $6,915,875. Coming at such a juncture, this had a 
decidedly unsettling effect, and the day closed with 
everybody still in an avxious frame of mind. 

The following Monday the aspect of things had 
completely changed. The acccounts regarding the 
President’sa condition were favorable in the extreme, 
and all the indications seemed to point to hia early re- 
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recognizing that with bank reserves eo low and with the 
U. S. Treasury continuing to absorb cash, the money 
market was a source of danger, held another meeting 
at which pledges of money were obtained to the 
amount of $30,000,000 to be loaned upon the Stock 
Exchange if necessary. All this aided in restoring 
confidence, and none of the money pledged was re- 
quired. The stock market opened up several points 
and remained firm throughout the day. Monday after- 
noon further steps were taken to guard against possible 
money stringency. Mr. F. D. Tappen, as Chairman of 
the Clearing House Committee, sent a telegram to Sec- 
retary Gage directing his attention to the absorption of 
money by the Treasury and expressing the hope that 
a portion at least of the Government’s surplus be re- 
turned to the channels of circulation. The Secretary 
responded the next day by invi:ing tenders of U. 
S. bonds up to the aggregate of $20,000,000. Ho also 
directed that bank depositaries be allowed to retain 
internal revenue receipts up to the par value of all 
the bonds held as security by the Treasury, instead of 
to only 95 per cent of the 2s and 33 and par on the 4s 
and 5s. After the close of business on Thursday (the 
12th) he announced the acceptance of $7,546,300 of 
the bonds offered, calling with the premiums paid for 
a disbursement of not far from $10,000,000. The 
bonds were promptly presented the next day and 
$8,479,678 in cash was paid out over the counter at 
the Sub-Treasury in this city on account of the same. 
The advices concerning the President had continued 
highly encouraging, and so the stock market had kept 
improving day by day. By Thursday night nearly all 
traces of depression and anxiety had disappeared. 
Bat Friday a second and still worse shock than that 
of the preceding Saturday was experienced. The 
President’s condition was now reported as critical, if 
not hopeless. This was as unexpected as the previ- 
ous news of the shooting. The sudden change 
led to another and even more violent break in 
prices than that at first experienced. The dis- 
patches throughout the day continued exceedingly 
gloomy, and again, therefore, the market closed in a 
state of extreme tension. The worst happened that 
might—the President dying at 2:15 o’clock Satur- 
day morning. Oat of respect to his memory the Stock 
Exchange remained closed on Saturday, and dealings 
were also suspended on the London Stock Exchange. 
By Monday all dread of the consequences that might 
attend the change of the nation’s chief executive had 
away. In taking the oath of office Saturday 
afternoon (the 14th), President Roosevelt promptly de- 
clared it to be his purpose to continue absolutely un- 
broken the policy of Mr. McKinley, and he requested 
the members of the Cabinet to remain in office. As it 
happened, too, the announcement came the same day 
that the strike of the steel workers had been settled, 
it ending in a complete defeat for the Amalgamated 
Association. The stock market, therefore, instead of 
recording s further decline, opened at an advance of 
several points, and evinced growing strength through- 
out the day. President Roosevelt further emphasized 
his purpose to follow in Mr. McKinley’s footsteps, and 
after the funeral obsequice at Washington on Tuesday 
(the 17th) he repeated his request to the members of 
the Cabinet that they all continue in office—a request 
to which they acveded. The Treasury at the same 
time continued to make liberal disbursements of cash. 
On Friday the 13th (on the night of which the Presi- 
dent died) Mr. Gage had announced that he would re- 
sume the purchase of the U. 8. bonds under the old 
plan, and in addition would entertain proposals for the 
purchase of the 4s of 1925 at 140 flat. He obtained 
quite » good — bonds of the latter class the rest of 
the month. On y the 16th he also directed the 















































pre-pey ment of the interest due October 1, calling for 
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$4,700,000, on the Government debt. Under these 
contribations and continued gold transfers trom 
the Pacific Coast, the condition of the Clearing House 
banks steadily improved, notwithstanding very heavy 
shipments of currency to the interior—surplus reserves 
rising from $6,915,875 Sept. 7 to $7,110,550 Sept. 14 
to $13,654,225 Sept. 21 and to $16,303,025 Sept, 28, 

One other disturbing influence of the month de. 
serves to be mentioned. Friday afternoon the 20th 
the directors of the Amalgamated Copper Oo. declared 
a quarterly dividend of only 14 per cent, omitting the 
extra 4 per cent theretofore psid. As the action wag 
understood to be due tothe company’s inability to 
market its accumulations of copper, the event proved 
very unsettling on the Stock Exchange, and for 
several days thereafter the whole list was weak and 
lower. The market, however, partly regained tone 
the latter part, under a very pronounced rise in the 
stocks classed as ‘junior Vanderbilts,” particularly 
Nickel Plate shares and Lake Erie & Western. New 
York Central participated in the strength. The rumor, 
however, that arrangements were under way for the 
complete absorption or amalgamation of these proper. 
ties remained wholly unconfirmed. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of September— 1901. 1900. 1899, 1898, 
8 oer f sh 15,990, 196 169,966 12,450,902 
um of shares... 5 . . . 9, 
Par value............ $1,850,178,860 988,600 $1,1¥7,224,850 sesisatoe0 


goons ORS 
lroad & misc. bds $14,703,809 $18,191,000 835,115,600 $48,888,600 
ds.. 380,600 147, 420,300 4,826,900 
State bonds ......... 88,300 47,200 118,500 481,010 
Total bond sales . $44,823,100 $18,385,400 $35,654,400  $53.506.500 
Jan. 1 wo Sept. 30— 
~ Geet shares. 216,849,680 81,508,186 184,777,707 78,048,751 
™m ese ' e ' 
anat value “saiingett19#080.088 87,864,608,262 $13,051,987,650 87,611,948,295 
1D es — 
Railroad & misc. bds . $766,820,800 $3943,051,800 %685,208,700 $601,298,519 
Government bonds... 1,433,¥70 6,5v0,110 7871,620 15,622,350 
State bonds............ 2,816,200 1,6°3,300 1,887,800 2,310,700 


Total bond sales... $770,070,970 $360,805,810 $604.908,020 $619,096.50 
SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1901, 1900, 1809. 








Month of September. ... 64,147,250 106,480,700 70,602,950 69,630 000 
January 1 to Sept. 8v..... 631.778.1256 821,678,°80  654,206.880 780,645,607 


Tne influences affecting the money market are suf 
ficiently detailed in the remarks above,so we give with- 
out further comment our statement of weekly rates. 

RATES FOR MONEY IN NEW YORK, WEEKLY. 





Call Loans— Sept.6. Sept.18. Sept. 20. t. 97. 
stock Exchange—Range for week......... & -4% 2 -l0 1igA 414 
Average fOr WECK...........eceeeesesceceeeee H¢4 6 4 3% 
At banks and trust companies...........+. 4-4 7 ‘4 

ns— 
PRICY GAGE. cccccces seccccccccscscccsccocess socene «=» _weecse §=§»_—sevenem paces 
Sixty days..........c0ee0e shevocesodooncotes 5 5 -6 5 us 
Ninety days.. eee 6 5 4 5 
Firs moun: nf 538 8 OR 
ve months. . . 
LE. scnrecescndévescbecsctsscceueternbd 4% 5 5-546 5 ig 5 
Seven mengne LL AicosbiakesWerebelNcveeedewee <ia> . ceraee. cere. sent 
Soupie Ramet Cnston Soto tetera, Sg Sug 5 cs 6 
e Names— e onths....... - “| 
Good 4 to 6 months........ 6 B46 89K OO 


Foreign exchange steadily declined up to the 19th, 
leading to some engagements of gold (mainly in Paris) 
for shipment hither, but after that sharply advanced, 
checking further imports. The Bank of Germany raised 
its discount rate from 33 to 4 yer cent on the 24tb. 

ACTUAL BATES.—BANEEES’ AND COMMERCIAL _~; an 


























nkers’ Bills.. On Documents 
90 Day. me Cable. Banks. for Paymens 
Sept. 8.....4 88% -4 4 8684-4 88 4 804-4 0934 4 8844-4 63% 4 51-9 
5.....4 8854-4 4854-4 86M 496 -4 4y2h-483, 489N-4 3 
* 6.0.54 88 48g 48554-48555 4855-496 4 8234-4 4 6241S 
» Drosed 4 8234-4 83 4 4 4 4 86 $ aids 4 4 8a 
vec | eae 4 8234-4 83 4 4 4 -4 86 4 +4 4 4 8h 
» 18.....4 -4 485 -4 4 4 482 Pt» 483 4% 
16.....4 8254-4 4849-485 48555 4 483 +4 et 
” Be ccced 4 +4 82 4 (—4 85 4 8534-4 482 -482%4 43% teen 
= 18.... 4 ~4 8255 48154-4856 4854-4 482 -4 82 4 ton 
» | eee 4 82' 82 4 84%%-4 85 4 486% 482 -4 ‘fe is 
” BR, w060 4 82%4-4 4 485 8654 4 ot 4 aK 
| ae 483 -4 4 8614-4 485%-486 48 4 
* 96.2114 8844-4 4 8854-4 4 8614-4 4 82K 4 4 
= Bed Saeed eo 8s tect ge" aoeeaaey sitet 
“ oF 4 a 4 8514-4 4 8654-4 8675 4 8234-4 4 88H 
POSTED BATES—BANKEERS’ STERLING BILLS. 
Sept.| 60 daye.| Demand. || Sept.| 60 days.| Demand. {| Sept.| 60 days. | Demon 
“RN. Nitti. no iilesieon Be 1A.,..|4 6856-84 |4 86-8634) |25... .|4 8834-84 |4 86 7 
“SR Bee | ISSIR 14....|4 8836-84 |4.86 -8634)/26.. + os A ons 
8... .|4 8436-86 687-8736) |15....|e000-+0- Bel svvvee-e ree 27. ete - 
4....|4 8436-85 487 -873¢||16....| 4 8336 ‘- ahs rain 
6...|48436 |487 17....|488% |4 1190.,..|. 0+ «eoreSl|eoveeee 
6....|484 ~43g/48634-87 ||18..../4886 [486 ||30....|4 8996-81 6 86-00% 
We pees Me cicck, of nck-ctmtere ae 
SS, RR BS.) ca.ce-0-||200..|/48836 [486 ” 
@....|4 8834-434/4 86 -87 |/21.../488ig [486 Open 6 864-86 66 
10....|4 BB54-84 |486 -8635|/22..../.... .. SB.) oe eererees || High |4 85 oe 
LL... |6 8836-84 46 -86%4//23..../48536  |486 || Low. | 4 8836 ies 80% 
12... 4 8854-84 14 86-86%) '24....48836 [486 |} Laat ‘4 8834-84 489 


























* London Exchange closed. 
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n 
e 
N EW ORK STOCK XCHANGE 
‘ e 
, MONTHLY AND YEARLY RECORD. 
“4 The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
ih and the year 1900. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
d (excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
“ official list. As to prizes the form is our own, and we think it will be found to contain just the facts desired by our readers 
ag and to present them in the most convenient way for study and reference. All quotations in the column headed 
to « Prices about January 2, 1901,” were made on that date except those in italics, which are the nearest in January, 1901. 
od The black-faced letters in the column headed “ Interest Period” indicate in each case the month when the bonds mature, 
; 1x For foot notes to tables see last page of Bonds and last page of Stocks. 
li . 
ae BONDS.—?RICES AND SALES FOR SEPTEMBER AND THE YEAR TO DATE. 
he Sn a - 
| 
ly BONDS. # F-4--4 ‘Price abou: | PRIORS IN SEPTEMBER | RANGE SINOE JAN. 1. 
OW New York STOCK EXCHANGE. a Par value|) 1901. Sept. 3. Sept. 30. Lowest. Highest. || Lowest. Highest. 
or, TJ. 8. Gov. Securities. $ |Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices.| Sale Prices. || Sale Prices. | Sale Prices. 
he U8. 98, coms..teg -. -APT., 1930/Q-J| +. -...|106 107 |/107% 1084/1087 10938 Sigel Hegeraes: ...||1051g Jan. 21|106% June 6 
. U8 2s, cons., coupon. ADF., 1930 J 18,000/106 Sate ||107% 1089/1093 109%) 10853 Sept. 12/108 % Sept. 12||105% Jan. 17/1085 Sept. 12 
U. 8. 3s, reg.» small... Apr., 1930 SR eckeen osegdbeccey seomebeneeat seventies pewonnntnen Wememat Ge: 
U. 8. 88 reg. 10-208...Aug.,1918.Q-F) ... 109% 110%9//10833 109 |1085109%8) -.. ww. | eee eee 108 Aug. 6/111%3 Mar. 27 
U8 Be, coup. 10-208..Aug., *¥ 6,000/110 111 |/108%3 109 |10553 10928/108%3 Sept. 5/108%_ Sept. 5//108% Aug. 1/112 Mar. 22 
i U. 8. 38, reg., ay WB) cw www e ne lineewne coewes || -ceees cnccee|secee © sewes | ceescceecee eee] cee ew ee ence ofl wnesees cowees|  samewe- sees 
a 2, ES: 110 111 |i -722.|/LO8ig June 6/112 Mar. 29 
45 U8. oe eee... Ja MBL ovacnase 114 Sale |/113 ° 11249 June 18/11419 Jan. 10 
900 U. 8. 48, coupon..... July, 1907/Q-J 3,000 114 115% 113 113% 113% 114 113%, Sept. 12/113 Sept. 12 11248 July o 115% Mar. 40 
“Fi ces cess Secececcoececes! coaserccocsces ug. y 
‘0 O an oom i -F 2,000/|138 138%|/137 138 |1392g140%/137 Sept. 7/139 Sept. 20 136% Aug. 6/1595 Apr. 26 
‘o0 U.S. 5s, registe a St. scapnead 112%g 114 1107% 108%9|108 100 | ...........0. | cccccecccceces 110 May 1|111%Mar. 4 
ae 0.8.58, coupon..........---- PE) nicdcaade 112% 114 |/107% 108/108 109 | .......0....0.] 2c eee ccee eee 109% May 6/1139Jan. 4 
mT Foreign Gov't Securities. 
f Mexico External gold 
fu, OE ete cbt PA ERBIQ-3|  .--.-00-|]-.ccce coceee ee SIE ne! ..a96 Apr. 15] 97% Mar. 2 
ase Railroad Bonds. 
labama Cent. See South’n Ry. | 
_ Alabama Mid.’ Se Sav. Fla. & W. | 
6,500 ° | 
4. | 
9 000 Q-.1| 19,000] 951g 96 || 96% 97 | 97 Sale | 96% Sept.13| 97 Sept.11|| 95 Jan. 1/101 Mar. 19 
5,607 5 A- 9 66,00} 103% Bale ||103% Sale |105%4 Sale |103+s Sept. 13/105% Sept. 23 101% Apr. 18 105% Sept. 28 
p~ Seuvecsesellcesece ences: Hoceses coccccloecces cecces ce~ Weeesess " ‘a oats eb. un 
. Nov 203,00€ | 8814 Sale || 971g $8i¢) 97 Sale | 96 Sept.16) 97% Sept. 5 86% Jan. if 99 June 17 
° cece oe SULY, LIGO NOV |. wae enue | ceeee © eseeeel ios ecce coccee cwccce -e--22] cvcce:-ce- -- coe coe ay a 
pSeampe) 1995 M-N - 84°” Sept. 16] 954 sept.s|| 90 Jan. 29] 97 July 31 
: Chic. & St. Louis, ist, 6s...1915 M-8 suds +0 vby Jeeeacsypmenee’ Be ober <0 
2 Atl. Knor. & No., 1s ., Se. 19 = J-D sideglp Baus cies)” Sancadesabeake 108 May 1£|108 May 18 
nin Atlan. & Yadk. See South’n Ry 
: Austin & N. W. See 80. Pacific. 
ype re See Mich. C. 
ss & 0. prior lien, g., Sig eens | “3 183,000) 96% Sale || 95% Sale 94% 953g) 941g Sept. 13] 95% Sept. 3 oats Sept. 18 orn June 28 
- ceed! ccoes sos Besece | _@@ »aeeecs jute escel conace “ ar, e 
a ? : A-O} 297,000| 10139 Sale ||104 Sale |104 Bale |1 Sept. 9/104 Sept. 5|| 99 May 9/105 Mar. 21 
i Q- 3 5,000) |. 22... sae ACE . a |eaceee savees/101¥g Sept. 20/10114 Sept. 20/|10124 Sept. 20}104 Mar. 8 
a5 $}1,653,000))...... ...... 106% Sale {105 106 (103% Sept. 13/107%4 Sept. 20/|10043 May 15)110 May 8 
seneee + 10,000)| 0... GO ||..ccee cencee|- cence soees-| 89% Sept. 9) 89% Sept. 9]| 8719 May 2| 9134 Mar. 18 
) 25 3-4 219,000) 9034 Bale || 89% Sale | 89°” “SHig) 88% Sept. 17) 90° Sept. 5 88% Jan. 2 92° June 25 
a aad realises marie lemmas bps srceneeet ipsenerserrs: elated Bod: 
Ith, at - istoon.g., 44981930 M-$| ..... einadndks taneucl ncaa einedbansiien white -aptedbansssai WORK ERE FO esuased at snasesaaealile 
rie) Belley. & Carond. See 1. Cent. ‘ 
oe Ee 
ised Buflalo N. York & Erie, "dee Erie. 
. Debentures’ Go & 8*-----1987 oe; 3,000)| rzg  ....-. ||L15%¢ 11649] 1172g 11849/11749 Sept. 10)117g Sept.13/|115 Jan. 3/1184%July 9 
sai Allegh & West.ist g. gu.48.1998 Barres Conan) anne madivenen Rogiemmansanen BMG Atri << Slememaammmenl Bo 2.65 on ut 
ents Boch. & Pietee et eee toss |b - J] eneeeee2|| ones iS wea acai aneeeianee mempiall easecdusaensde]  socceases pees: eepsneaounenn:N gendec nak cae 
men Oonnol., 1st, 60 nes aeaele A - eoee| 126 196 cece | cccee tocesese. 130 Jan. 3/131 June 3 
+e Boll. & Southwestern.” “dee eae | ° BBB cecees| sooccecccessee] sooccccccecens 129 May 23|.30 Feb. 7 
fin | eating sl Sa. ots] 4-9 wT NS = RRMEE ® a 
4 BU, Burl. 0. BR. & No., ist. 58.1906 a coccse ceccce| cco ose | anccceocecces |] eascncceccces: | cacces acess 
48% 20 -----1906|J - D --| 10519 Bale |105%s Sept. 16|10573 Sept. 5|/103% July 8/108% Apr. 15 
4 84 ceeatored 658.1934 A-0 -|122%g 125 [12229 Soot 24/1224 Sept. 24/|119%9 Jan. 18 is ar. 19 
88% eeeee seeeee Seeeeeeeaseeee COC eee eeeees eee +- se688 eee eee eee erae 
fens rem: ppieddl-eAUAATHODH: knnoalsaliitads te seneisuiecuae T seating 
4 or 106° °7227.|106 Sept. 16|106ig Sept. 26||105%g July 1/109” June 27 
4 107 ......|107 Sept. 5110739 Sept. 8||107 Sep. 5/111 Jan. 24 
408 scones concce] secneneccesee:| coocecoccccons({ t0O@ ADH 171007 Aug.’ & 
-4 1 
ab | 
at seereces Sg ees TR eRe ee oe Scesitit cmintdicabediea 91 Aug. 5| 05 Mar. 29 
| 
| B04 Cent, M-N | 
of Ga 10,000}| 97 ......|/1013g ......]1014g 1024g|10249 Sept. 6/102% Sept. 17/| 96 Jan. 31/1039 Apr. 26 
i ; Rindge hae -+14) sary een tC anne | 8 ¢ Reena 116 sorere| verte rrreee| seeeeecee [119 Webs 7/1204 Man 95 
fies wo Nd B8-v-neennn-n-1945 M-N) 245,000) 100 Bale | 107% Bale |106% Bale |105%5 Sept. 131077 Bopt. “4 O7ig Jan. 18/1 08% Juno 34 
| B00 lat, pret., ine., g., 58.Nov., 1945 -N  iidind . nbeo |Lecwee ceee-leeeece coveee/1O5Ig Sept. 18/105 % Sept, 14//105%g Sept. 1r/10549 Sept. 18 
24, pret., inc., g., 58.Nov. 1945/01 | 163-000) 62 Sale | 8ii9Sale | 79' 80%) 80 Sept. 9) 82° Sept. ¢|/ 60 Jan. 25) 84% Aug. 27 
84, pret., inc. ¢., 58.Nov. 1945 Oct.| 524,000} 201g Sale || 327% Sale | 2015 30%] 29 Sept1¥| 82% sept. 3/| 20 Jan, 2:| 36% Mar. 6 
Mac.ds Nor V., 1st, g. 58.1 18195 7,000}, 81, 949| 194g Bale |..... » eevee | 10¥g Sept. 8] 19% Sept. 3|| 8 Jan. 1>| 21 June 2h 
% M bile Dit v. --2-1947\5 - J ree 4 ws |roveee cocccelecsece seseve] — eveveseecess| secseeees coe: || ceccccceesees seecesscgonces 
Cant of N. 3’— ist ooey 7a EY; Geeemecpens Se ccc cands MEP” Gusaed OtdindbodedlO/T: sdecachcoveon; it supnnaste=ser f astedilndia 
204 General, gold, 56, “8 1902/M-N) ono) 106 7-7: 104 :..-.. Farr eter anetemnt rrr] ceereeereees Odi July 24/108” Mar, 90 
Bn seewee- 1 J-J | ‘ 
an eres... July, 1987 QJ 64,000/137's Sale (12918 133 |180 181 |120% Sept. 11/180% Sept. 27 137 Jan. a 1a7% Man 8 
CoBe  lawsise el)  ccscccee | 297%9 . 2200. lecsee cvceestesecse vccceel _ coppensesce atl: pesnesdcnke aun an. ar. 
P.o.50.--.1921/S~ 4) “"7,O6115 * iiaigh Via” 1277701020277 2222 liBig Sept: 'O)11G% Hope: B6[119 July 21164 Juno 
pt. 





























22 THE QUOTATION SUPPLEMENT. (Vor. LXxi 
——S 
Bales in || Price about PRIOES IN SEPTEMBER. _BAN GE SINOE JAN, 1, 


January 2, 
1901. Sept. 30. 











BONDS. 

New York STock EXCHANGE. ue | 

be mys “ay. 5—~( Goneneet) ¥ .|Bid, Ask. 
Leh. & oer 

Leh. & W. 

Con., ext., gu. ,44g8.June,1910 

N.Y. &L. Br., fon 6.3 »&: “% .194 

Cent. Pacific. C. 


& Bav., 1st, g., Yo 
O., G.6s, Ber. A. erst 





Int, 
Period 








| 
R2e 


~ 
eSé 
ROR 
@ 


‘ 


' 
ZAz00u 


|tis 119% 120 5g M. Apr. 10 
Hi 

|jizo 122 119 * july 221122 pet 19 

12019 Apr. 15/121 June 24 

||105% Sale 04 Jan. 4/108% June 15 

'|10319 10449 5 103 Apr. 18/103 Apr js 


103 Sept. 91 
99 July 13 


ad 
wi 


i] 
<CZEze 
TD OD St Oe Oe DTD 


UJ 


alley, 1st, g., 58....1940 

aa. Div., Let con. g., 48 4.1989 

wares She istg., 58...1941 

Lex. &B 8. ie 8.1902 
Green’ A 


Chic. & Alton 





© 
=z25° 
' 


, 


Regis 
Miss. Riv. Bae 
Railway, gol 


Chicago Burlington & — 3 


9 EB. nnne enccneccenes 


© 
=P’ 


10633 July 8|109% J 
10044 ~ 9 “se at * 





101 Sept. 26 101% Sept. 10)|1 
10214 Sept. 27/103 Sept. a 


‘||114"” Apr. 13 115%g At 
-||10429 Apr, 17/107 Ang. 30 
ae Sept. 13113, ae 2 
Aug. 1 
: 10088 Jugs £1008 Sere 


108% July 29/112% Apr. 16 
Mar. 13/123% Feb. 95 
liz Aug. iii? July 27 


140 Mar. 29 
127 Apr. 26 


112% Jan. 23/125 Mar. 19 


o4z00cerbou «00022 


© L) 
‘ewe a 


$85 
Rez 


See G 


me 
wr 
ss 


00n2z 





ture 58 
Han. & 8t. Jo. 
Ohic. & E. “Hi. ist,a.f0ur.68.1907 
lst cons., &., 68.....---.----1934 
Gen. cons, ist, 88. GB cqcvecass ssa 


Sere 
uZZo 


115 Jan. 15/1261, June 18 
106% Jan. 31|1149 June 6 
113 Jan. 21/117 Apr. 26 


180 May 31/1924, Apr. 23 


188g Jan. 28]190 Jan. 3 
1829 Sept. 23/18249 Sept. 23|/180 July 25)194 Bey 

1124, Sept. 24/11344 Sept. 18//111% Aug. 24 i 
110 Sept. 7|/110% Sept.17||110 July 3j1 


P<) 
yO ey 
toe 
cue. 








116% July 1 
119 Sept. 30 1194 Sept. 5|/118 Aug. 
116 Sept.10)116 Sept.10/)/116 Aug. 10 
117 Sept.17|118 Sept. 27||116% Aug. 8 
11253 Sept. 17/1125 Sept. 17||111% Aug. 8 


hem hettantetaention hen ten! 


J 
J 
J 
J 
J 
e 
J 
1J 
J 
J 








uly _2|119% Feb. 13 
118% Sept. 12|118% Sept. 12 118% dept 12/122 Mar. 1 


188s Spt 15 1a8ig SBE 27S Te 36108 Ae 
une : 
— Sept bs a 104% July 2|108 Mar. 26 


“1|108% July 1/112 Mar. 20 


i] , 
eQeunnwenunecece 


ee et Ee ee ae 


Ds 


POON OSeceuce 


bye 


Rs 





108% Jan. 24 
10733 May 24 
108 Jan. 7 





Jan. 26 117% Aug. 6 


125% Jan 3 
1 May 28 





"| 113 Jan = tH Jan. 23 
111 Mar. 2 Mar. o 
}110% Aug. 29 tls June 

13719 Sept. 18 |13544 May 29 
12538 Sept. 27 i= Feb. 4/1 


140° “Sept. 25, 13 53 J 


sie 


ENCE SESE ES 


i 
c 
= 
.—) 


' 
REOP* 


ity ' 
nr>22 


128" Sept. 25|128 Sept. 35 
1279 Sept. 18|1274s Sept. 18) 
1055s Sept. 12/106% Sept. 3 
1069 Sept. 23| 1061 Sept. 23, 





Ct Cat Ce se ae 1 


Cony. deb. 1f 
Incomes 191 
BR.L& FOES, O8.200088 . 
Bree i ‘ 198: 
905 





peccceje 


13814 Sept. 11/1887 Sept. 27 
eonee, | LB7 19 Sept. 12/139 Sept. 37) 
ia8ig 132'g||129  130ig sw "" 1130 Sept. 24 
oats euie” soos 05% 94%| 9319 Sept. 17) 9542 Sept. 5 1B 1 eS! i 
“Fag” i]t * 22222269 222222 ]a7 sept 17 119% 
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YORK STOOK EXOHANGE MONTHLY REUORD. 
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NDS 4 | Sales in || Price about PRIORS IN SEPTEMBER. RANGE SINOR JAN. 1. 
BO ° && |Septemd’r|| January 2, 
New YorK STOCK EXCHANGE: Par value 1901. Sept. 3 Sept. 30. Lowest. Highest Lowest. Highest. 
eer ee 8 Bid. Ask.||Bid. Ask. Bia. Ask.| Sale Prices. | Sale Prices. || Sale Prices.| Sale Prices, 
con. 8. f. 78..-- 1808 a-o sdnsvetchloacsse qoawes | pene REDD ccsads] acassicsdccsad| sectesd: ceccsall, dcdesedssccasal séacdieeadsaas 
a4, ORs rly a gs “Tpal SE seescbasll AA cicccc AED ccacectsccces conces] sasceadacnsccal schinescagensttiee MR Ge oe 
outing Bt. L.&O. ee 0.0.0.&8t.L 
Seba Ge EE 
eit Stee gen. g.48.1993|J -D [103 _ Sept. 26 . 4/1053 Mar. 27 
01. te Div., 1st, g0 ,48....1939/J - J - 10} 99 Jan. 10 
Oin. W. & M. Div., 1stg = ee J-J 104% Age, 8 
Bt, L. Div., 1st, col. tr. g. 48.1990) MN 105%3 Apr. 9 
Py Reet 1. Div., 1 wei tt M-S 106 “Apr. 3 
BP Vai, Div,, 1st 6. 48..-1940|J— J] o2a2.22 |] eseee ceceee||102 "103° [102 OR | Leese] ceeeceeece || ceeeceeeeseer| eeseeenees es 
Cin. I. St. L. & O., Cons. GE.DOMONAME) ccccsccsilecsces cesses [L9G ceceen) i-:- © ncnsee], copece-2<:sos-|_ sompocsecssacel|| seccenc sesees| adeseagssandes 
1st gold 48.....--.- = 9 +4 x 4 104 May 71106 June 6 
E saweees , Bf www ewe law wee eomewe||snnene commen |eeenes sewees| seesenseseneas| saeteswesenans Tre ter ae 
‘ IRS « cpeeece LAS cacecl [MIO psacistA RO” Ladseck sestwaccdscdad] scbhaaszasacds 113% Jan. 18|115ig Feb. 16 
On BE in, 0 yal 7a... 1914|9 -D 130" May 10/138» June 10 





oa eet cai 54s, pte o|A-0 


Apr., 1 
e Pana an.” 1940 RO 


Inco 1990 
Olev. torah con. int, 58. 5571933|4PS 
Cleve. & arietta— 

al ,g. 58. 1.988) 4 - J 
Glove: & Manon. Vi 16 58.-1938/4 ~ 3 


Cleveland Pitts. Penn. Co. 
“aldland, ls, 88-4. ro ; 
onlay Seatirn Bee Fok 
Greenv. 

ne Hook. Vv. 


Ay 


eee 
a 


Be ncvcnns cacecnccces 


* guar., 78.....-.1915 
eal .........988 


* pasirgtion Be.--------1938 
agg 1 


arren Hi Ler. en.3 gs. regs Fe 
rae Div.78.1 





Alb. 


I lccocccccacccccs 
¢ 








y.RR. B’ge. See Penn. RR. 

Denv.& Rio Gr.lstcon. g.,48.1936 

1st consol., gold, 4498......1936 

Improvem gold, 63.-..;--1928 
Grande 

Den. &Southw.,2 en. 8. £. scat Gan8 

peatMoinesd RI ne. 
Des Moines & 

Des Moines Gali ing bain? M-N 

Det. M. & Tol. 


Det. & Mack., 1st lien g. 4s..1995/J - D 

Dal Iron n Range, lst, 52 iesela. ° 
8) Bienes 

Registered.....-..----4-+-0-1987 



































eeerewes 











Bale 75 Bale 
£10 secces||cccces cooces | coese © cesses 
secccs cocece|| ccccce cocees 12512 130 
79 Sale || 81% 82 | 79% Sale 

coccce 8l%4 82 cccces 
847% Sale || 88% Sale | 88 Sale 


333g ...... 


86% EP “Vieanasa usieatbgnanes seabed 
molg sux ||116 Sale |115_ ...... 


seewee enemas) |seeeee seenee ssceee 

















113 
92 











967% Sept. 4 
69 Sept. 13 


4 o 27 
Sept. 23 
56% Sept. 13 


102 Sept. 3 
“Sept. 28 
Sept. 6 


91 Sept. 26 
116 Sept. 3 











1001, Sept. 24 
79's Sept. 27 


81 Sept. 5 
83 Sept.17 
8819 Sept. 5 


95 Apr. 8 
451g Jan. 22 


78 Jan. 24 
77 Jan. 25 
83 Jan 4 


120% Apr. 10 
10143 Apr. 4 


arty July 1 
118% Mar. 5 
1044 Sept. 25/1 
117% May 6 





“3 
791 Sept. 27 


1001 Sept. 


871g Apr. 1 
8719 Abr. 11 
89% Apr. 30 


1231, Jan. 


8 
LF + fi June 25)140 Feb. 19 


10418 Feb. 4 


136% July 10|1401g Apr. 9 


sanesecncee coe 


13619 May 23 


Ltd July 2 
0445 25 
117% May 6 


'||145%g Mar. 19 147ig May 2 
\/149 Aug. 5/1 
tie juss27lli? Feb. 7 


Feb. 15 






116 Sept. 






113 Sept. 238 
94 Sept.18 


91 Sept. 26 


111% June 6/1114 June 18 
112 June 27 
150% May 3|1534g June 25 
151 Jan. 17/151 Jan. 17 
Jan. 23/1041, June 25 
Jan. 10}111 
Jan. 10/113 


96 June 28 


-||108% Jan. 19 


102 July 22/102 
85 Jan. 23 
5|/11019 Jan. 16/116 Sept. 5 


Feb. 28 


Serre rrr 


112 Jan. 11 


115° Mar. 18 
11219 Apr. 18/1121 Apr. 18 


11819 Jan. 23/1193, = 7 
120% Apr. 13)121 Jan. 7 
fi 118 Jan. 26 

123% Mar. 6/124 Feb. 11 




















July Jul 
139 Sept. 24)143%g Feb. 20 
consol., go 35% May 17/1352 Mar. 20 
1st con., &., prior 4s..1996/J - s* — = ei — 2 
Riki plincilinGiaiioeds catia - ug. 
1st con. gen. lien, g. 3-48. saver - 4 82% Jan. 21; 91 June 24 
Penn. coll. trust, &., 48 ....i95i/F-A| 135,000|| "7-777" “7777 921g Bale | 92%ig Sept. 24) 937% Sept. 10|| 9215 Aug. 12) 96% June 13 
Buf N.Y. & Erierisr: Ist. 78. SENT,» .caawusell s22-2 739 ||133%g 1369/1339 13649] 22.2... .2ce. | ceeeeeeeneee: 13649 Apr. 31136%Apr. 3 
Bufl. & 8. W., gold 6s Rica i-3 ccosccos HBOS cosacellocacee coseos|esnons cosess] seccevsccccese| secceccssssons|| conccecnensope] wapeonspeennes 
Ohio vis ist gid Ba” i583 M-N| ~4,000)| 22°27 192°" ||122ig “772251 22i5 122ig Sept. 17/1225 Sept. 17||116 Jan. 15/123 Apr. 11 
Jeff. BR., 1st gu. g. 58.Jan.,1909| A-O 1,000//103 ...... 107 108 |10539 .|107 Sept.28|/107 Sept.28/|105 Apr. 10/108 June 5 
Hak Dock, con., gold, 6s.. -1935|A-O} ........ 187 June 25)140 Feb. 23 
es wae Mee -cccclhElh  checes! cundnodaascenal cocccesstnnenall sonsacseaeseepl dacesubanmman 
D. & Impt. . lst cur. 68.1913|J-J| ........ 118%5 Aug. 7/121 May 33 
N.Y. & Greenw’d L. TS) cclccctll OO 22.2 ROI” + cscck A seccbtl: caadaataascdecl sauacespecgha AT sesecseceessall egeee auenns nate 
Ma hi oN Tis STaTO No Libis May’ 16) 118% Mar Ya 
, “Ul = eweccens a . 
N.Y. Sua, & W., 1st, ref. 58. IOOTIO <3) <<<, .<-. 11110 ......|] coe eg = * * ~ stants se iabiibe shes IIIT [1 gam alts" Mar. 18 
24, 44968 2.0... eoeeelQ37/F-A| ....--- 100 94 Feb. 11) 94 Feb. 11 
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Pittsburg & Lake Erie— SE eae See - Peer eeseaeccascce coeee 
24, &. 58, Ber es te Re ET LN AN SET ka ae 
rit Re, Soe X.Y. ‘Gent, : ee ee: eee a pee os 
Pitab Be ped Ln bility 581940 1-8] “Lo0dllaxs Tg ites 2 ence] senpeteconenns 
, 115 ..2002//1173g 11815 1ibig Seok Til LiSis Sept. 1i||113% Mar. 8 
psorcessacescoas Bisa scares saleoner: mer mepeeti: 812 Sept. 11 11353 Mar. 8/1189 Sept. 11 
Pits. yb Westii— ist, &., 4s. 1917 J-J| 10,000//100% ...... a... 100% Sale |100% Sept. 3 etekte.< haben of 
J, P.M. & Oo. ceoon. be. 1927|M-N| ooo tees eo » posuaege. 26 8°" Jaiy"15|100%5 Sept! So 
pita, ¥.& aah, 2st008.B8-18Z7IREN) 5 la si Sm dale’ | Ota ale” im ete 128 Jan. 21]100% Apr. 29 
enandpaaet aa 4) “One Bais’ ||'95% Sale ‘0% Sale | 95 er A sg 15/1213 Mar. 12 
— ahem | | | seeieeh manent woeuel Sine Sela, aoheaagen om ab Emer 
Bich. & Dan. Bee South’ RY, p 92 Apr. 16 
0) ecklen. See Sou y: 
Rio Gr. West., 1st, g., 48.-..- 1939|3-J| 49,000 
Me, & 01. 8 ee A OLT|acO| ic: 99 Bale |]...... ....--|100 101 [100% Sept 20/101 Sept. 11// 99% Jan. 4]103% June 25 
Bio Gr. Jun si i. 6.» 58.1939] J-D eam” 63 || 98 97 | 98 Wr peeesveusooren Eassesaneneet pptieimeanllen Fearon. 
. Gr. 50., pk gies J-J 1,000 i% — evcces seen samsabanmesedal-.coecnsiunenad 105 Feb. 97/108" Feb. 37 
Guarantsod ge BAO 8) one Lnaingponen Scaled alperee jeaiSben ra fedlbeeerr Sl Feb. 13| 82. Man. 28 
me Wat & Og. i .£ fF. Pe eee soeccees 9219 Jan. 3) 94% May 23 
Rutland, 1st, consol. g., 4 1gs.1941 
'd Onin 35%, gu. 5 f — stecee comene 
. ere eee ss © seesee 
ait Lake C., 1st, g.,8 t. 66.1915 
Ben AG telc-isteg., 2-3-48.1947|J -J| 31,000||""g7" -a----|| 95 <-----| 04 BA¥s 
Bt. Law. & Ad.—Ist, g., 58...1996 94 94% 
2d, gold, 68....-.---------+- 1996 soonee 121 
Bt La iron punt, Bee Mo, Pac ae tg 
Bt. L. K. 0. & gee'Wabash. 
BLL, eee. .BR.A8. of St.L. 
24, g., 68, Class A......--- -1906 
, 68, C1a8s B......-0+- I11lg T12 || .nnsee onneee| onsen oe ins 
3 ee ines 0... occandd 1908 "gh amnetaretet: jaaoneahinnenes Se Roca Pe Namenemanee: 111_ Aug. 8/112% Feb. 14 
Wen. B 8---00nennneeneen1 931 aatig 118, | ai ansee| sae eens, Gene Tal LBB Bei wcoeel tt ce eae oe 
ya aR TY ih a I a ee a ee a, Ane GH a 
Bg fires 6. 0.-—39tg x98 * 20 De ofii6%% Sept 26/1124 Jan. $f110 ° May 81 
Gent Div. 1st, £ 48.,..1929 pala 
Northw. Div., 1st, g., 48.1930 ‘ 
Kansas Mid, 1st re 8.1987 
tt toes anwostern< 
ist, gold, 48, bond otfs....1989|M 
24, g., 48,ino.bd. ,ctfs. Noy.,1989|4 NI 3i'o00l| Seat Bale 96 
» -. 51,000 % Sept. 7| 98 Se 1 
ot Pel ebuith st, gu. g.58194 _ en 72% Gale 75 Sept. 7) 80 Sept. 20 7 Jam 18)" 82% June 18 
an eer snveiaags emi, etter SENT HOERN Somme Meme NIS ere eo 
3\J-J| -- 11744 Sept. 30}/11829 Jan. 2 
- onal 2/118% Feb. 20 
aly-3| 18,000 NES WROTE iE ger 
J-J 115" Sept. "5||113  Fuiy 15]116%s June 13 
7g—D sorecvioneeee:iTtg Beep 27 110% Ane 15 
pkg aaa 105% Bept!“i||108 May 1 to7e May 3 
BIA-0 21108” 106. May 6/106 May 6 
ot Sian 8 Sept. 12||106% June 7/110 Feb. 14 
aie Union. 1st,68....192219-9| waa. | 
s lst, gu. g., 68...-1987|S- J) ---.-.-. | 
Ist, guar., gold. Ba. 21987199) | sceeeecesscoes 
Bogistered,...-..0--.--.1937/3—3| Lowa. ii6% Soc. | Bids 12K site TRA) ee aan 
Will. & 8. F., let g., 58..... 1938/3“) ptapen maennipaceens csonee aeense|aceaee ceenee| seeeee eccecece 
man feo ia Nor. Pac. J-D]  -n20-ee: ‘cane ae odode ania nadie 
g. Fo Pree, & Phe., 1st g. 58-1942) M- | 
B An @ Ar. Pass. See 80. Pac M-S|  --eecees||-ennee a a Snes ioe 
Bay. NP at. £6. 88.,.0 [9189-3] ....---. | 110% 110 a a wer aevinaaite wath 
Hi 6 D8 nesencecze ABBAIA~O| ooo [isa Sic )juas ® Sisscjuge Sic.) Scotti seconseeeesees||110¥9 Aug. 9|11019 Aug. 9 
: Md gat By 48-18 193414 -J venerene||ucesce cvasce||veenee casasnJRRR oovece paris roe ie rsrescey fanmeutememie Foe a = * 
al Be DranaWr tse gure aaloseey| Se ed eet ce $4” Feb. 6) 4 Feb. 15 
Beioto Vai 0.& G. gu. ¢.. 48.1918\J-J| ~....... \|-zenee eoesee||-cnsee 88 | 85 Bene cosee trmnay Repaters oes cae 106% Feb. 25/109% Feb, 13 
BelotoVal.deN. KE ‘Bee Nor. & West. oon § mle oy Fa 2 Ripert Tamsnenren speeermeier 7, Jan. 12) 87. Jan. 12 
ma ewan AEB nn Sc] SII] Shs Sti 3] Sis Ste 3 
, Shr. -- J-J SERED | RIS | 5 seeee seemer| serene secene|] coseesceeesses eccccecece 
al. fp. 0. & G. Bee Mo. K. & Tex. (Saas cage raed oe FO Rel aha ee ieee Pama eam yooe | papblpae rosie Pir ay aie oseee 
boca & 80. Lat, g58 ---1924)5- J]... | ‘ 
Pac. Co.—2-5 ern. 2 | riecammrmemanaa | cose segene|onces o ccewee| socesecenccees| coeeeee 
da, Cent, Pastitc coll Mise Hoenig 3| 258:00) 99% 100 ecccass|| conccenns penal ensisslcbifonsii 
Regustered Aug., 1949}J- | 556,000) "93% Bale” 4j101_ Sal 99%s Sept. 17 191 Se t 23 9 
se ..Aug., 19491 - B @ || 92% 8ale | 91% Sale | 90 P 55g Feb. 27/101% May 31 
A. & 8. i ei i Oa Bal] cesetene | chute snepes||seence sananels secne cusse a gf : — 83 Jan. 22 9539 Feb. 19 
Rogisteren F-A| 212,000)|i0i5, wose a0- =~ |accsee sass neniiliis mms fe ee 
Mop guat. diss Aug, 1930 7-5| “6xBG6I soso oe Sale ood oi” —— Sept. 17/101 % Sept. 11 100 Feb. 14 103% July 25 
Galv. wered™... nis Aug. 1929 Z,. D 8 3’|| 87ig Bale | 86" “87""] SE" Sept 18] S7ig Sept. 20|| B3ig Fan. VS] go% Apr. Ti 
Saga eo "19i0lF-a| °"3;006)|"z37 777277] 46" iti” |ivsig aio” "Sept. 18) 87's Sept. 20)) 834 Jan. 18| 60% Apr. 21 
allay. ca X 56 OCD! -zecaz||10748 100" ii” JG Bais” dois epee“! LOS opt “0 ON ae” HE) 1BS Gane Ha 
HE. ek. lait set 10744 Feb — Feb. 26 
in 8-16 Aug. 28 
mith, guar, gold eae 19 107 Mar. 4 
Gon. gold 6s, Seni i193 106g Feb. 26 
Wancegld 48, int. guar.--1921/A-O| °.2.. 89 Me b2 site fume 
0 sla. & T it, g., 68.1 -N here Mee ok 92 cecccceccccecs| sooese 86% 1114 Apr. 30 
golds enc? 8h 78-2QIHARO) 2oc--0.||isa” 186" 86 “fade St) coco ecg aml geass: 
No. of &Mexgusistasisizialo| 727" SE TEN tdci cide cE sada ectbesaveanes] peaneibiedokdll 136 pe 29] 187% Jan. 29 
Gar weit St» 8- 68...1 071929 sree cwns coceee cocese|| cccce ec Ge SRE Note! Rab ete mete pacetghbccscuaaltaae Aug. 1 41125 Feb. 26 
Oreg.&bal.,Let, gue BaivaTltTy ee See, ears ae SNE. camadd anninibstioaas rasensenseeees prmemaeaitams 
p06.» 5.192715 sl o2ecccl! vosge sone fcceee gated ga igs] ccossseeteeee| corona Abby dee ae aR af 
escccecccce a Serre 10549 Mar. ralior Mar. 22 
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BONDS. 


Naw YorK STOCK EXCHANGE. 





Do. stamped. ..1905- 
8. Pac. of N. Mex., 1st, 6s. 
Basa N On ist, 70. 
Sabine Dive — 68. 
Consol., gold 
fiy—1st oon. gy» 


= “ae 
pew 


~_ 


st 68. 
ae & ~— eng —_, * 
Atilan.& st, gu. g. 48 
& Abed ie ist e 
E. T. Va.& Ga., Div.,g., 
Con., 1st, g., 58.-... 
B. Ten., reor. lien, g., 


Geor. Pac. R: ist, 
Knox. & Ohio, 1st, 
Mob. & 2°. . COll. tr., 


Ceewccce 


Bee 
Zz. & P. Dv., 1st, g. 
1st, 
24, income, 58. 
et iv D. 1a, 1h 6-00 
t.— 18t. A 
* ist, g-, 58 


& 
& 


, 
&1. g., &, 48.. 
1st conv. 48.... ea 


. con. 
1st, 


East. Been. ¥. 
F. See 8t.P. 
P Chic. 


Street Railway Bonds. 
5s... 


THE QUOTATION SUPPLEMENT. 


PRIOES IN SEPTEMBER. 





Sept 3. Sept. 30. Lowest. Highest. 


[Vor. 
RANGE SINOR JAy,1,_ 
Lowest, 





.||Bid. Ask |Bid. Ask) Sale Prices. - Prices 
86 ~na 86 Sept. 6 Sept. 21 
1101, Sale 110%, Sept. 3 ibs Sept. 25 
106% Too mI 


103% Sale 


112 Bale 7/1171 Sept. 24 


5|112 "Sept. 25 
'1118ig Sept. 4/120 Sept. 20 


111% — €ie 112% Sept. 4 


Sept. 27 
Sept. bw 


Sept. 27 
Sept. 9 


Sept. 26|109 Sept. 30 
Sept.10)114 Sept. 10 
Sept. 4/1161, Sept. 25 


105 Sept. 16 10% ig Sept. 6 
961. Sept. 9) 97% Sept. 20 
93 Sept.11|) 95 Sept. 26 


109 Sept. 23 
Sept. 13)106 pt. 
104% Sept. 4/104% Sept. 4 
“110449 Sept. 13/1084g Sept. 3 


102” Sept. 16]103 Sept. 17 





Sept. 1¢| 11942 Sept. 26 
Sept. 7|111 Sept. 6 


ie Sale Sept. T3| 65 5g Sept. 
08% Sept. 28]}111 Sept. 28 
8 98 “95” 9 Sept. 23} 98 Sept. 23 
lv 113 110g Sept. 27/1109 Sept. 27 


11949 Sale 119 Sept. 5|120 Sept.11 


100 Sept. 6)1u0 Sept. 6 


93% Sept. 3 


8644 Sale || 8814 Sale 88 Sept.13] 89% Sept. 5 


1071g 107%||107 110 apyte sevsse 107% Sept. 7 108 Sept. 11 


10015 Sept. 20/101 Sept. 6 
90's esd 31g 91 88 Sept. i7| 921g Sept. 


20. ......|119 — 13 
% 


11412 Sept. 9//113 





Sept. 18 


eeeececose 








Sale Prices | Sale 
777% Jan. 914 
11019 Apr. 1 ly 
108g Jan. 21 

106 


June 


1064 May 


1110 Mar. 


103% Jan. 
111% Jan. 4 
116 June 1 
109 Jan. 21/1 
pitcdearn cll 


119% Mar. 21/121" 
11749 Jan. 29/1204 
117 May 121 
1117 Sept. 1 


1241) Feb. 28 
nee Jan. 
Sept. 27 
a 24 


Mar. 1 
Mar. 
104 Feb. 15}1 
1154¢ Jan. 4 
90 Jan * 
110% June 17/|1 
Jul 1 
July 11 
June 12/1084 


98 ae 
+ Sab 
10319 J wy 3 
104 Apr. 
103 Mar. 
110 Feb. 


lz5 Sept.11/127 Sept. 24/)125 
11619 Sept. 26}117 Sept 26 +4 


Jan. 
Feb. 15] 40 


113% ~~ 1 Ht 
114 ay 

11134 Feb. ile% 
112 June 112 
89 Mar. 94 


8544 Jan. 923g 


107. Apr. 4/110% 











